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THIS MORTSAGE ("Security Instrument®} is given on SEPTEMBER 1, 1993 . The”
mortgagor is ROCCO.C GIAMPIETRO AND JOANNE GIAMPIETRO, EIS WIFE

{*Borrower®). This Security Insirument is given to  gm, PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing «.Ger the iaws of THE UNITED STATES OF AMERICA ' and whose addross is

6700 W. NORTH AVE, CHICAGY, ILLINOIS 60635

"Lender*). Borrower owes Lender the principal.sum of TORTY THOUSAND AND 00/100 g B
o é
Dollars (U.&.¢~ $40,000,00 1. This debt is evidenced €
by Borrower’s note dated the same date as this Securic Instrument ("Note”), which provides for monthly payments, with |
the full debt, it not paid earlier, due and payable on CCTORER i, 2008 . This Security Instrument secures N -0
to Lendar: (a) the repayment of tha debt evidenced by th: Note, with interest, and all rengwals, extensions and #= -

L]
modifications of the Note; {b) the payment of 2ll other sunis with interest, advanced under paragraph 7 to protect the c, 3 j
security of this Sacurity Instrument; and (c) the performance oi-Grirower’s covenants and agresmants under thig Security Ca 5
Instrumant and the Note. For this purpose, Borrower does hereuy ~iortgage, grant and convey to Lender ths following J
described property located in COOK County, Yiirdis:

oy

$.  THE LAND REFERRED TO IN THIZ COMMITMENT 18 DRSCRIBRD AS POLLOWS:

LOT 14 1N BCHORSCH FORRST VIEN UNIT |, N#ING A SUBDIVIRION OF THE JOtffh 20)..0
PRET OF THE NORTH 1/2 OF THE SOUTHEAST 1/¢ OF THR NORTHWERT 1/4 AND THK BAST i/}
Or THR SOUTH 1/2 OF THR COUTH 1/2 OF THR MORTHWEST 1/4 (RICEPT THX SOUTH $0.0
PEXT THEREOF) AND (KXCEPT THE RAST 715.0 PRNT OF THR NOKTH 28%.0 VERT OF THK
SOUTH 115.0 PRET THERZOF! OF SECTION 14, TOWNSHIP 40 RORTH, RANGX 13 RAAT OF THE
THIRD PRINCIPAL WERIDIAN, IN COOK (OUNTY, ILLINOIS, ACCORDING TO THE PLAT
THERRCY REGISTERAD IN THE OFFICK OF THE REGISTRAR OF TITLES OF COOK COUNTY,
TLLINOID ON MRY 26, 1935 AS DOCUMENT MO, 1397081

>ev0ELES

PNt g -14. 10400 0000

Which has the address of 8512 BUNNYSIDE AV,‘, .”, ' CB!CAOQ,", ‘

Winois 60636 {*Proporty Address*);
| Codei
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TOAQETHER WITH all the impruvements nuw or horeaftor erected on the propetty, and all sasemanta, appurtenances, and fixturee
now of hereaftor n pant of the property. All replacemonts and additions shall alas be covered by this Socurity Instrument.  All of the
furcgoing ia reforred to In this Security Instrument as the *Propeny.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has tho right lo mortgage, grant
and convey the Property and that tho Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
genenslly the titlo to tho Property againat all olaims and demands, subject to any encumbranoes of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitod variations
by Jurisdiction to constitute & uniform security instrument covering real propernty.

UNIFORM COVENANTS. Borrowor and Lender covenant and agreo as (ullows:

1. Payment of Priocipal and Interest; Prepayment aad Late Charges. Borrower shall promptly pay when duc the prinoipal
of and interest on the debt evidenced by the Note and any prepayment and lato charges duo under the Note.

2, Funds for Taxes and Insurance. Subject to applicabls law or to a written waiver by Lendor, Borrower shall pay to Lender
an the day monthly payments are dus under the Note, until the Nole is paid in full, & sum ("Punds”) for: (a) yearly taxes and assenaments
which may attain priorily over the Security Instrument as a lien on the Propenty; (b) yearly loanchold payments or ground rents on the
Propenty, if any; (v) yearly hazaed or property insurance premiums; () yearly flood insurence premiums, if sny; (e) yearly mortgage
insurance premiums, il any; and () any sums payable by Borrower to Lender, in accordunce with the provisions of paragraph 8, in lieu
of the payment of\narigage inaurance premiuma. ‘Theso items arc called “Racrow liems.” Lender may, at any time, collect and hold
Punds in an amount not 2 cxceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s cacrow
account under the fedeal Real Bstate Settlement Procedures Act of 1974 a3 amended from time to lime, 12 U.S.C. § 2601 ef seq.
("RESPA"),unless anothcr .aw that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and
hold Funds in an amount n5t'a exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable esiimzizs of expenditures of future Escrow [tems or otherwise in sccordance with applicablo law.

The Funds shall be held in sz institution whose deposils are insured by a federal agency, instrumeatality, or catity
(including Lender, if Lender is such s iastituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may nov ckarge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ilems, uriess\Lender pays Borrower interest on the Funds and applicable law permits
Lender te make such a charge. However, Leadzi may require Borrower (o pay & one-time charge for an independent real
estato tax reporting service used by Lender in cuarcition with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicabie law requires iutz72¢t to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Borrower and Lencer ray agree in writing, howsver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds'wrs made. The Funds are pledged as additional security for
all sums socured by this Security Instrument.

If the Funds held by Lender oxceed the amounts permitted 100+ held by applicable law, Lender shall account to
Borrower for the cxcess Funds in accordance with the requirements of aunlicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lendi may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount nccessary to make up the déficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender zng' promptly refund lo Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prope:ty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition oz saie as & credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless epplicable law provides ctherwise, all payments 7crived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, tc-arounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under thz Nete,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions xttiibutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any iien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the liea in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property lnsurance. Borrower ahall keep the improvements now oxisting or heroafior erected on the
Property insured against loss by fire, hazards included within tho term “oxtended coverage™ and any uther harards, lncluding
fleads or flooding, for which Lender roquires insurance.  This insurance shali bo maintained in the amounts and for the
periods that Lender requires. The insursnce carrier providing the insurance shall be chosen by Burrower subject to Londer's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage desoribed above, Lender may, st
Lender's ontian, oblain coverage to prolect Lender's rights in the Property in accordanco with parsgraph 7.

All insurance policies and renowals shall bo acceptablo to Lender and shall invlude s standard mortgage clause. Lender
shall havo the right to hald the palicics and renowals. If Lender requires, Burruwer shall promptly give to Lendor all reveipta
of pald premiums and renowsl noticos. [n the event of luss, Burrower shall give promyd notics o the lnsurance oarrler aind
Lendor. Lendor may make proof of loss if not made promptly hy Burrower.

Unless Lender and Horruwer otherwise agreo in writing, insuranco proceeds shall be appliod to rostoration of repalr
of tho Property damaged, if the restoration or repair is economically feasibilo and Lender's seeurily Is not lossened. If the
restoration or repalr is not economically feasiblo or Lender's sccurity would be lessencd, the insurance procecds shall bs applied
1o the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borruwer
sbandons the Pioperty, or docs not anawer within 30 days a notice from Lender that the insurance earrior has offered to seitls
a claim, then Leiwar may collcct the insurance prucecds. Lender may usc tho pruceeds to repair or restore the Property or to
PAY SUM3 secures by-ihia Scourity Instrument, whether or not then due. The 30-day period will begin when the notlce la given.

Unless LunZar and Borrower otherwise agroo in writing, any application of proceeds to prinoipal shall not exend or
postpone the dua dats af k2 monthly payments referred lo In parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Piopury s acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulting from
damage to the Property priof 1o %ae acquisition shall pass to Lender to the extent of tho suma secured by this Security Instrument
immediately prior to the sequisitizii,

6. (ccupancy, Preservatan, Malntennnce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocoupy, catzolish, and use the Property as Borrower's principal residence within siaty days aftor
the execution of this Securily Instrument and anaticontinue to oceupy the Property as Burrower's principal residence for at least
onc year after the date of occupancy, unless-Lesder otherwise agrees in wriling, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist-which arc beyond Burrower's vontrol. Borrower shall not destroy, damage
or impair the Property, allow the Property to detericests Or commit waato on the Property. Borrower shall be in default if any
fotfoiture action or procecdings, whether civil ur ceiminal, in begun that in Lender's goud Mith judgement could reault in
forfeiture of the Property or atherwise materially impair the lizn crsated by this Securily Instrument ur Lender's security intoroat.
Borrower may cure such & default and reinstale, as provioes i paragmph 18, by causing the action or proveeding to bo
dismissed with a ruling that, in Lender's good faith determination, y:¢cecludes forfeiture of tho Borrowor's intorest in the Property
or other material impairment of the lica created by this Seourity Inizamint or Lender's security intoreat, Borrower shall slso
be in default if Borrower, during the loan application process, grve mateinliy fulse or inaceurato information or sistements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, represcntations conceming Barrawer's occupancy of the Propediy as & principal residence. 1f this Seaurity
Instrument ix on & leaschold, Borrower shall comply with all the provisions of the leass” If Borrower acquires fec title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees Lo tho nceyer in writing.

7. Protection of Lender's Rights o the Property, If Borruwer fails to perlutri the covenants snd agreemonts
contained in this Security Instrument, o there ia a legal proceeding that may significantly afic:t Lander's rights in the Property
(such as a proceeding in bankruplcy, probate, for condeinnation or forfeiture or Lo enforce laws oo regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rigia in i Property. Lender's
actions may include paying any sums sccured by a licn which has priority over this Security lnstrunent. anpearing in court,
paying reasonablo attomeys' foes and entering on the Property to make repairs.  Although Lendor may tixe ation under this
paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Burrowes serred by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteses from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowor requesting
payment.

8. Mortgage lusurance. If Lender required mortgage inaurance as a condition of making the loan sccured by this
Security lastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance covernge required by Lender lapscs or ceases to be in effect, Borrower shall pay the
premiums required to oblain covernge substantially equivalent 1o the morgage insurance proviously in offect, st a cost
substantially equivalent to the cost to Barrower of the martgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. [ substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twellth of the yearly mortgagoe insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
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