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19 The mortgago: 18 o and TV AU VR T Ve s T R T i e

("'Borrower’'). This Security Instrument is given to ... e
FAIRPIELD SAVINAG BANK. P30 ... TSI Po , which is organized and exipting

..............................

under the laws of ... United S.wioe of Amarica . und whose sadress 16 ..o rern
1180 AFD, Long Grove, Hllinols 80047-2704. e e ("'Lender™).

"""""""""""""""""""""""""""" -"”""""””'fwubw hrne Thousand Daodlara nd no/l0d
Borrower owes Lender the principal sum of 0 V0 by dne TRounand o HoRlars ang nnl Ll
prineipat s ARTTNY

............................................... Dolles (U.S. 8000275 20 00, This debt in evidenced by Borrower's note
dated the same date as this Security Imuamuim 0 lote '), w‘hlcg J\mvidcs for monthly payments, with the full debt, if not
paid carlier, due and payuble on ........7. s . This Security Instrument
securtes to Lender: (a) the repayment of the deht evielénced by the Note, with interest, and all renewals, extensions aud
maodifications of the Note; (b) the payment of all other suns, »ith interest, advanced under paragraph 7 (o protect the security
of this Security Instrument; and (¢) the performance of Boriowey's covenants and agreements under this Security Instrument
and the Note. For this purpose, Pgrg(lwcr does hereby mortgape, grant und convey to Lender the Tollowing described prop-
erty locited in ..o N B T County, Hlinols.
Lot two hundrod twenty-cna {221) tn Cuttaer'a M L) Unit throw {3) buing a Sub:
divigiagn of part of thy Southwest quarter (1/44 4HF Sectian aoventean {17},
Townashig torty-one (d41) North, Range ton [(10) Twst 2 the Third Principal

Meri1dran, 1n Cook County, Village of Schaumbury, [ Vinoda.

7Y S 56 Z

?.1.07-1)-3117-028

7
9

i 1708 Waterville Lane Schaumbur
WHICH Bas The 8AUEe88 Of ..ot ittt v et et aae st e e "« S g
[Strret] {Cayl
o 0194 . " ey
Minois ... (*'Property Address'), D»
121p Cente} N

TOGETHER WITH all the improvements now or hereafter erccted on the property, und all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replucements and udditions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against uil claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

(LLINOIS—Single Family—Funnie Mos/Freddie Mec UMEOAM INSTRUMENY Form 30M 90 (page / of 6 pages)

Product 44713 1991 8AF Systams & Forms, inc.
Chicago, iL ¢ 1.300-323-3000
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person) without Lender's prior written conseat, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccunity Instrument. However, this option shall not be exercised hy Lender o exercise is probibiled by federal
law us of the date of this Security Instrument.

11 Lender exercues this option, Lender shall give Borrower notice of nceelerition, The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sumy secured
by this Sceurity Instrument. If Borrower fals to pay these sums prior to the expirition of this pericd, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certiun conditions, Borrower shall have the right to have
enforcement ot this Scourity Instrument discontinued at any time prior to the carlicr of: (a) 3 days (or such other period
as apphicable law may specify for reinstatement) before sule of the Property putsuant to any power of sale contuined in this
Seccurity Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower:
(@) pays Lender all sums which then would be due under this Secunty Instrument and the Nate as if no acceleratinn had
occurred, (b) cures any defaalt of any other covenants or agreements; (¢) pays sl expenses incurred in enforcing this Secunity
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action ay Lender may reasonably
require to assure that-the hien of this Security Instrument, Leader’s rights i the Property und Berrower's obligation to puy
the sums secured by 2ty Security Instrument shall continue unchanged. Upon remstatement by Borrower, this Security In-
strument and the obligat:ons secured hereby shall remain fully effective as of no aceelerution hidd occurred. However, this
right to remstate shall noe zpply e the cuse ol aceelerstion under paragraph 17,

19, Sale of Nute: Cawatge of Loan Servicer, The Note or a partiad interest i the Note (together with this Security
Instrument; may be sold one or/more times without prior notice o Horrower. A sale may resull in o change in the entity
(known as the ' Loan Servicer™y that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loun Servicer unreiated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter noties of the change in accordance with paragraph 14 above und applicable law.
The notice will state the name and address of the new Loan Servicer ad the address to which payments should be made.
The notice will also contain any other informution required by upplicable faw.

20. Hazardous Substances, Borrowe:shaii not cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in the Property.Gecrower shull not do, aor allow anyone ehe to do, anything affecting
the Property that 1s i violation ot any Environmental Law.~The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazadous Substances that are generully recognized (o be appropriate
to normal residential uses and to maintenance of the Property”

Borrower shall promptly give Lender written notice of any investiggtion, ¢laim, demand, luwsuit or other action by
any governmental or regulatory agency or private parly wvoiviag) the Property and uny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrswer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haziedaais Substanice aftecting the Property is neceasary,
Borrower shall promptly take all necessary remedial actions in accordance vith Sovironmental Law.

As used in this puragroph 20, **Hazardous Substunees™ are those substanices defined uy toxic of huzurdous substances
by Enviconmental Liuw and the following substunces. gasohine, kerosene, other flnnimcole or toxie petrojeum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, Environmental Law'* means federal laws and laws of the jurisd ction where the Property i3 lucated
that relate to health, safety or envirommental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as foliowy:

21, Acceleration; Remedivs. Lender shall give notice to Borrower prior to accelerativa fol'awing Borrower’s
breach of any covenant or agreement in this Securlty Instrumient (but not prior to ucceleration-arder paragraph 17
unless applicable law provides otherwlse). The notice shall specify: () the default; (b) the action reguiced to cure the
default; (¢) a date, not less than M) duys from the date the notice is given to Borrower, by which thie Zefault must
be cured; and (d) thut fallure to cure the defuuit on ue before the dute specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration und the right to awert in the foreclosure pro.
ceeding the non-existence of u default or any other defense of Borrower to ucceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sumy secured by this Security Instcument without further demund and may foreclose this Security lnstrument
by judicial proceeding. Lender shall he entitled to collect ull expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonabie uttorneys’ fees and costy of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument without charge o Borrower. Borrower shall puy any recordation costs,

23, Walver of Homestead, Borrower waives all right of hemestead exemption in the Property.
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9. lnspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shall
give Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim tor dumages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Propenty, or for conveyance in licu of condemnation, are hereby ussigned
and shall be paid to Lender.

In the event of a totul tking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Propeny immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums
secured by thus Sceurity Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction:
(1) the totsl amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Propenty
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediiately before the taking is less thun the sinount of the sums secured im-
mediately beforeqne taking, unless Borrower and Lemder otherwise agree m writing or unless apphicable law atherwise pro-
vides, the proceeds shall be appiied (0 the sums secured by this Secueity Instrument whether or not the sums are then duc.

If the Property iy abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setiic 4 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorzza to collect and apply the proceeds, at s option, either to restoration or repair of the Property
or to the sums secured by thiy/Security Instrument, whether or aot then duc.

Unless Lender and Borrawer otherwise agree in writing, any application of proveeds to principal shall not extend
or postpone the due date of the munthly payments referred to i paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forhearance By Lender Not 4 Walver. Extension of the ime for payment or
modification of amontization of the sumsaccured by this Security Instrument granted by Lender to any successor in infesest
of Borrower shall aat operate 1o release the abiity of the original Borrower or Borrower's successors in interest, Lender
shall not be required (o commence proceedings agamst any successor in ierest of refuse to extend time for payment of
otherwise modify amortization of the sumy secured By this. Security fnstrument by reason of any demand made by the original
Burrower or Burrower's successors ininterest. Aay tchmarance by Lender i exercising any right or remedy shall not be
a waiver of or preclude the excreise of any right or remeddy

12. Successors and Assigns Bound; Joint and Scveral Liabllity; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefit the successors a(d 2ssigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenants and agreements shall be jointand several. Any Borrower who co-signs this Security
Instrumen? but does not exectite the Note: {a) is co-signing this Sccurity "nstrument only to morigage, grant and convey thit
Borrower’s interest in the Property under the terms of this Secunity Invirvment; (b) is not personally obligated to puy the
sumny secured by this Security Instrument; and {c) agrees that Lender and 2iy other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Listruinent or the Note without that Borrower's
consenl.

13, loan Charges, If the loan secured by this Secutity Instrument is subject to & law which sets maximuem loan
charges, and that law is finally interpreted so that the interest or other loan charges coliect<d or to be collected in connection
with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which oxceeded permitted limits will
be refunded to Borrower. Lender may choase to make this refund by reducing the principal owed uider the Note aof by muking
a direct paymeni to Borrower. If a refund reduces principal, the reduction will be treated as 4 pastia’ prepayment without
any prepayment charge under the Note.

14. Naotices. Any notice to Borrower provided tor in this Security Instrument shall be given by detivering it or
by mailing 1 by first cliss mail unfess applicable law requires use of another method. The notice shall o ditected to the
Property Address or any ather address Borrower designates by notice ta Leader. Any notive to Lender shai) be given by
first class mati to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any nolice
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower ar Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that sny provision or clause of this Security instrument or the Note
conflicts with applicable faw, such contlict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicring provision. To this end the provisions of this Security Instrument and the Note
are declared to be severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Inxtrument,

17, Transfer of the Property or a Beneficial Interest in Borrawer. 1 all or any part of the Property or any
interest in it is sold or wransfereed (or if » beneficial interest in Borrower iy sold or transferred und Borrower 1s not a natural
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