UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hercatter erected on the property, and all casements, appurienances, and
fixtures now of hercatier a part of the property. All replacements und addiuons shall also be covered by this Sceurity Instrament.
All of the toregoing is referred to in this Sceurily tnstranient as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estaie hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencambered, except tor encumbranees of recond. Borrower warrants and
will defend generally the ttle to the Property agamst all clissms and demanids, subject to any encumbrinces of record,

THIS SECURITY INSTRUMENT combines untonn covemants lor sationid use and non-umlonn cavetints with himted
variations by unsdiction o consttote a andorm secunty istriment covenny, real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as tollows;

1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2, Funds for Taxes and Insurance.  Subject o applicable law or w0 4 written waiver by Lender, Rorrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) tor: () yearly tixes
and assessments which may atan priorily over this Sccurity Instrument as o lien on the Property; (b) yearly leasehold payments
or ground rents on2ae Property, i any; (c) yearly hazard or property msurance premuins: () yearly Hood insurance premmms, i -
any; (¢) yearly mortgase insurance premivms, if any; and (1) any sums payable by Borrower to Lender, i uccordance with the
provisions of paragrapll 8 1 lieu of the payment of morgage msutance pressums, These items are called "Escrow liems.”
Lender way, at any time, collect and hold Funds in an amount not o exceed the maximum amount a lender lor a federally reled
mortgage loun Gy require 1GrLorrower's escrow account under the Tederal Real Estte Settement Procedures Act ol 1974
amended from time w time, 12 0.8 Section 2601 ¢ sey. ('RESPA"), unless another law that apphies o the Fuids sels a Icsx{r;
amount. 1 su, Londer may, av any Ssie, colleet and hold Funds wvan amount nat 1o excesd the lesser wmount. Leader my
estunate the amount of Fanids due on theans.ob current dat wid reasonable estimiates of expenditures of Tuture Escrow liems 0.
otherwase in accordance with applicable faw.

‘The Funds shall be held in an institution whose deposits ure insured by  lederal agency, mstrumentality, or entity (including »
Lender, if Lender is such an institution) or i any toderal Home Loan Bank. Lender shail apply the Funds 1o pay the Escrow %
liems. Lender may not charge Borrower for holding aid apnlying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Leader pays Borrower interest.or-the Funds and applicuble law permits Lender to make such u charge.
However, Lender may require Borrower (o pay i one-time carge for anindependent real estae ax reporting service used by
Lender in connection with this loan, unless apphicable faw provides otherwise. Unless an agreement s made or applicable law
requires mterest to be paid, Lender shall not be required 1o pay Redrawer any interest or carmmgs on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be pand onshe Fands, Lender shall give to Borrower, without chargo, an
annual accounting of the Funds, showing credits and debits o the Fundsap:d the purpose Tor which each debit t the Funds was
made. The Funds are pledged as additional sccunty tor all sums secured by disSecurity Instrument.

1 the Funds held by Lender oxceed the amounts permitted to be held by applicabiz law, Lender shall acconnt o Borrawer for
the excess Funds m accordance with the requireinents of applicable law. 1 the ameanzol the Funds beid by Lender at uny time is
not sutticient to pay the Bscrow Tems when due, Lender may so notify Borrower in weiitas, and, in such case Borrower shall pay
w Lender the amount necessary W make up the deficiency. Borrower shall make uy the_deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment i full of all suimis secured by this Security Instrument, Lender shall promaty refund {o Borrower any Funds
held by Lender. I, umder paragraph 21, Lender shall acquire or scll the Property, Lender, prior @ the acquisition or sale of the
Property, shall apply uny Funds held by Lender at the tme of acyuisition ar sale as it credit aganstinesuims secured by this
Security Instrument,

3. Application of Puyments,  Unless applicable Laiw provides otherwise, all payments received by Lendercander paragraphs
1 and 2 shall be applicd: birst, 0 any prepayment charges due ander the Note; second, o amounts payable wider paragriph 2,
third, to mterest due; tourth, o principal duc; and Rist, o any lite chiarges due undee the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions attributable 10 the Property
which may atin priority over this Seeurity Instrument, and leaschold payments or groumd rents, i any. Borrower shall puy these
obligations in the manner provided in paragriph 2, or it not pasd i that manner, Rorrower shall pay them on time directly 1o the
person owed payment. Horrower shall promptly fuenish 1o Lender ol notices of wmounts to be paid under this parugraph. 1
Borrower makes these payments directly, Borrower shall prompily furnish w Lender receipis evidencing the puymenis,

Borrower shall promptly dischiarge any lien which has priocity pver flus Security Instrument unless Borrower: (i) ugrees in
writing to the payment of the obligation secured by the lien in o manner aceeptable o Lender; (b) contests in good Tait the lien
by, or defends against enforcement ol the lien i, fegal proceedmgs which m the Lender's oprmon operate o prevent the
enforcement of the lien; or (¢) sccures trom e holder of the lien an agreement satisfactory to Lender subordinating the lien to
thas Security Instrumient. I Lender determimes that any part of the Property is subjeet to a lien which may attain priority over this
Security lustniment, Lender may give Borrower i notice identitymg the lien. Borrower shall satisty the lien or ake otie or mare
ot the wetions set forth ahove withan 10 days of the giving of notiee.
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paymienis miy to longer be required. wt the option of Lender,  mongige msunmge covetage (u te amount wd tor the periog
that Lender requires) provided by an insurer approved by Lender agam becomes avadable and s obtwned. Borrower shall piy the
premunns required o minkun mortgiage disunee e ellect, or o prosvade a loss reserve, unil the requircaient for nonigage
msurance ends i uccordunce with sny wotten agreement between Borrower and Lender or apphicable law

9, Inspection.  Lender or ity agent niy make reasonable entes upon and mspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the inspecuon.

10, Condemnation. The proceeds of any award or claim for damages, direet or consequental, in connecdon with uny
condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied w the sums sccured by this Sccunty Instrument,
whether or not then dug, with any excess puid o Horsower. In the event ol a partiad Gking of the Property i which the fuir market
value ot the Property immediately before the taking 1s equal to or greater than the amount of the sums secured by this Sccuriy
Instrument immediately betore the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by this
Security instrument shall be reduced by the amount ol the proceeds multiplied by the following fraction: () tie wial nmount of
the sumy secured imsiediately before the tiking, divided by (hy the e maeket value of the Property immediately betore the
tking. Any balance shath be paid o Bosrower. In the event of a pastial tiking of the Property in which the tuir market value of the
Property immediatcly ‘beloiz the tking s less than the amount of the sums secured immedialely before the tking, unless
Borrower and Lender othenise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o lhe
sums secured by this Security 1r:tument whether or not the sums are then due,

[f the Praperty is abandoned My Sorrower, or if, after notice by Lender to Borrower that the condemnor offers 1o mukc un
award or settle a claim for damages, Rorrower fails (o respond to Lender within 30 days after the date the notice s given, Lender
is authorized 0 collect and apply the procseds, at its option, cither 1o restoration or repair of the Property or Lo the sums sccured
by this Security Instrument, whether or nos £t due,

Unless Lender and Borrower oticrwise agres i writing, any application ol proceeits 1o principat shall not exiend or postpone
the due date of the monthly payments referred oo paeagraphs 1 and 2 or change the amount of such payments.

L1, Borrower Not Released; Forbearance By Leader Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstzozaent granted by Lender 1o any successor i inerest of Borrower shall
not operate W release the liability of the original Borrawer or Borrower's successors in wicrest. Lender shall not be required to
commenge proceedings against any successor in merest or refise w extend time tor payment or otherwise inodity amortization of
the suims secured by this Security Instrument by reason of any demand made by the onginal Botrower or Borrower's successors
in mterest. Any forbearance by Lender in exercising any right or reniedy shall not be @ waver ol or preclude the exercise ol any
right or remedy.

12. Successors and Assigns Bound; Joint and Severul Liability; Co-sipaers, The covenants and  agreements of - this
Sccurity Instrument shall hind and benelit the successors and assigns of Lendes-and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seveinl, Any Borrower who co-signs this: Sceurity
Instrument but does not exccute the Note: (@) s co-signing this Sccurity fustrumeat0aly to mortgage, grant and convey thal
Bortower's inierest in the Property under the terms of this Security Instrument; (b) is-nst porsonally obligated 1o pay the sums
sceured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without thit Borrower's conset,

13. Loan Charges. It the loan sccured by this Security Instrument is subject w0 o law whick set: maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be colleetcl i sannection with the loun
exceed the permitted limits, then: () any such loan charge shidl be reduced by the amount necessary waedice the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded penmitted limits will be celunded o Borrower.
Lender may choose (o make this refund by reducing the principal owed urder the Note or by muking a dicect paymont o
Borrower. [1 a refund reduces principal, the reduction will be ireated as a pastial prepayment without any prepayment charge
under the Note,

14, Notices,  Any notice w Borrower provided for in this Sccunity Instrument shall be given by delivering it or by mailing it
by tirst class muil unless applicable law requires use of another method. The notice shall be directed W he Property Address o
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to Lender's
iddress stated herein or any other address Lender designates by notice to Rorrower. Any notice provided for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisiun or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such contlict shall not atfect other provisions of this Securty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provistons of this Secunty Instrument and the Note are doclured 1o
be severable.
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24. Ridery to this Secvrity Instrument. 11 one or more nders aro eaccuted by Borrower and recorded wogether with this
Secunty Instrument, the covenats and agreements of cach such rider shall be incorporated into aid shall amend wd supplement
the covenanty and agrootionts of Los Securily Instramient as U (e nder(s) were a part ol this Secunity lnstrument,

[Check applicabie box(ex)]
(] Adjustable Rate Rider (] Condominium Rider [ 14 Fumily Rider
(] Graduated Payment Rider L] Planned Unit Development Rider [ Biweekly Payment Rider
{1 Balloon Rider [ 1 Rate Improvement Ride [ -1 Second Home Rider

(I V.A. Rider (L other(s) [specify)

BY SIGNING BELOW, Borrower nceepts and agrees to the terms.and covenants contained in this Sceurity Instrument and in
any rider(s) exceuted by Borrawer and recorded with it
Witnesses:
STATE BANK OF WOODSTOCK . (Seal)
, TRUSTEE, NOT PERSONALLY BUT AS TRUSTEE -Borrower
UNDER_TRUST AGREEMENT DATED FRHRUARY 20, 1990 KNOWN AS TRUSYT NO, 4570

. , - (Scal)
?\&'\\L‘\.{\m Do '5 : \}lg\b‘ . “ (L Borrower

STATE OF Illinois

(Scal) {Scal)

n []

s8. 1. Kathleen L, Anthony

county or  McHenry in and for the sald Cotnty, In the State aforesaid,

DO HEREBY CERTIFY, That Barbara J. Jﬂpp, Aset, Trust Off% and
Daniel P, Cooney, Vice President
* | - , SRRy of the
State Bank of Wocdstock who are personally
known to me 1o be the same persons whose names are subacribed to the foregoing instrument as
suchASSt. T. O. sy ang V.P. SUSNEERY. appesred before me this day In
person and ssverally acknowledged that they signed, sealed and delivered the sald instrument of
wrltlnu_u}thoir (res and vcluntary act, and as the free and voluntary act of the sald
orricers for the uses and pu{mu tharein set torth, pursuant to authority given
by the board of directors ot satd COTDOTration . and caused the corporate seal
StATE Bankof WOOdStOQ&( be thereto attached. " e

QOIVEN under my hand and seal this 30th

] dayot . August ; A D19 9;€ j
Form 162 — NOTARY 'S ACKNOWLEDGEMENT 1CORF )  RrFC romme SEAVICE Inc Olﬂfy Pubiic.
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