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MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT

THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (hercin “Mortgage™) is
made this sin dayof sesiemascn 1293 by and beiween

$ALTER EF. SEKEQGLUND, DIVORCED AND NOT SINCE REMARRIED

{herein "Borrower™) and GLENVIEW STATE BANK, an lllinois corporation, whose address is
800 Waukegan Road, Glenview, Illinois 60025 (herein "Lender™).

Whereas, Borrower is indebted to Lender under an Open-End Credit Accoum Variable
Interest Rate Promissory Note dated SEPTE®BER B, 1993 (hercin "Note™) with a credit

hmitof THraty FIVE THOUSAND BOLLARS AND ¥0/7190
Pollars /> :5.000.0¢ ) (a minimum amout of $10,000.00), of which an initial advance of
A X AKX RN Dollars ($§ xxxxxxxxxx ) has boen madc and
against whick'Borrower may draw and Lender is obligated 10 make advances from time to

time to the ful’ 2imount thereof. Repayments of sums advanced from time to time will
replenish the caxtin timit pro tanto so that the total amount that may be lemt under the Note
may exceed the cratitlimit thereof hazt not at any one time. The Notc provides for monthly
installments of intcrcst. at the mte set forth in the Note, with the principal balance of the
indebtedness, if not sCorner paid or required to be paid. due and payable five (5) ycars from

the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby morigage, grant,
warranl and convey (uniess Borrower is a Trust, in which event Borrower does hereby -

mortg.agc, grant, quitclaim and convey) unto Lender and its successors and assigns, the -
following described property located 7a the County of coox » State of Hlinois:

LOT 266 !N EUGENMIA UNIT NO 2. 7<5ING A SUBDIVISION OF PART OF TNE SE /4 OF TNE
SW 1/4& AXND ALSDO PART OF THE SW /4 DF THE SW 1/4 OF SECTION 12, TOWNSHNIP L1
NORTHM, RANGE 12, EAST OF THE THIRL PUINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINDIS.

FIN BO09-12-317-01¢

?

oo 437726207

which has the address of 114 FERNWOCD DR. ,GLENVIEV,IlL 60025
{herein "Property Address™).

TOGETHER WITH ali improvemems now or hereafter erected on the property, and all
easements, rights, appurtenances after-acquired title or reversion in and to the rights of
ways, streets, avenues and alleys adjoining the vy, and rents (subject however (o the

rights and authorities given herein tc Lender to collect and apply such rents), royalties,
mineral, oil and gas nights and profits, water, water rights, and water stock, insurance and
condemsnation proceeds, and ali fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be and remain a
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part of the property
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covered by this Mortgage; and ali of the foregoing, together with said propeny {or the
leasehold estate if this Mongage is on a leasehold) are hereinafter referred 1o as the
"Property”; as to any property which does not censtitute a fixture (as such term is defined in
the Uniform Commercial Code), this Mortgage is hereby deemed to be, as well, a Security
Agreement under the UCC for the purpose of creating a security interest in such property,
which Borrower hereby grants 10 Lender as Secured Party (as such term is defined in the
UCC); and notwithstanding anything to the contrary herein, the Propernty shall include all of
Borrower's right, title, and interest in and to the real property described above, whether such
right, title, and interest is acquired before or afier execution of this Mortgage. Specifically, and
without limitation of the foregoing, if this Mortgage is given with respect to z leasehold esiate
held by Borrower, and Borrower subsequently acquires a fee interest in the real property, the
lien of this Mortgage shall attach to and include the fee interest acquired by Borrower.

NO.0707885%3 *

TO HAVE AND TO HOLD the Property unto Lender, its successors and assigns, forever, for
the uses amui paiposes set forth herein.

Borrower covenav.s that Borrower is the lawful owner of the estate in land hereby conveyed
and has the right 1) grant, convey and mortgage the property, and that the Propenty is
unencumbered excep’, fo that certain Monrgage or Deed of Trust in favor of

MARINE MIDLAND B8/ 8K

dated AFRIL 13, “5990 and recorded/registered AvGuUST 7, 19%0
Document No. 90377850 in the Office of the Recorder of
Deeds/Registrar of Titles, zaoK County, Illinois. Borrower (unless Borrower is a
Trust) convenants that Borrower wayrants and will defend generally the tile 10 the Property
against all claims and demands , mubi=ct to encumbrances of record. Borrower covenants
that Borrower will neither take nor ermit any action to partition or subdivide the Property or
otherwise change the legal description of the Property or any pan thereof, or change in any
way the condition of title of the Propeny £ any part thereof,

THIS MORTGAGE IS GIVEN TO SECURE: ()¢ repayment of the revolving line of credit
indebtedness evidenced by the Note; (ii) the paymon? of all other sums, with interest thereon,
advanced in accordance herewith to protect the security ¢f this Mortgage; and (iii) the
perfermance of the covenants and agreements of Borrov.e’ comained herein and in the Note,
and, if title to the Property is held by a Trust, in the Sexs ity Agreement To Secure An

- . Open-End Credit Account (the "Security Agreement™} of evea dote herewith. The Note, the

= Security Agreement, this Mortgage and any and all instmiments pow or hereafier given to

- evidence or secure the indebtedness evidenced by the Note are coliectively referred to

herein as the "Credit Documents.” The Credit Documents contem:pic - and this Morigage

. permits and secures, future advances.

-~

Borrower acknowledges that the Note calls for a variable interest rate, and that i, Lender
may, prior to the expiration of the term of the Note, cancel future advances theréviler,
reduce the amount of credit available, and/or require repayment of the outstanding balance
under the Note.

COVENANTS. Bomower and Lender covenant and agree as follows:
1 me mpli With L Applicati f ment

Borrower shall promptly pay when due the principzl and interest on the indebtedness
evidenced by the Note, together with any late charges or other charges imposed under
the Note, and the principal and interest on any Future Advances (as defined in
Paragraph 27 below) secured by this Mortgage. Unless applicable law requires
otherwise, all payments received under the Note and this Morntgage shall be applied by
Lender first in payment of any additional sums owing to lender pursuant to the
provisions of the Credit Documents, whether as

i
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advances, antorneys” fees (10 the extent permitted by law), delinquencies, costa and
expenses of cxercising nghts and remedics granted under the Credit Documents;
second, to the paymemt of any sums duc under Paragraph 2 hercof; third, 1o the
payment of interest on the Note; fournh, to the payment of principal of ihc Note; and
then to interest and principal oo any Future Advances.

2. FUNDS FOR TAXES AND INSURANCE. Subject 1o applicable law or to a waiver by
Lendcr, Borrower shall pay to Lender on the day monthly installments of interest arc
payable under the Note, unti} the Note is paid in full, a sum (herein "Funds®) equal to
ane-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, ii any, plus onc-twelfth of ycarly premium
installments for hazard insurance, plus onc-twelfth of yearly premium instaliments for
mortgage insurance, if any, all as reasonably estimzted initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof.

The =unds shall be beld in an institution the deposits or accounts of which are insurcit
or guarzateed by a Federal or state agency (including Lender if Lender is such an
instituio/1), Lender shall apply the Funds io pay said taxes, assessments, insurance
premiuvms-a-:d ground rents. Lender may not charge for so holding and applying the
Funds anzivzire said account, or verifying and compiling said assessments and bills.
unless Lende( puvs Borrower interest on the Funds and applicable law permits Lender
to make such a zhaige. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreesient is made or applicable Jaw requires such interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Boimiwer, without charge, an annual accounting of the Funds
showing credits and debits ¢ ine Funds and the purpose for which each debit (o the
Fumds was made. The Fundy, if any, are pledged as additional security for the sums
secured by this Mortgage, andd an: held by Lender as a creditor and nol as a trustee.

If the amount of the Funds held by Lender, tusether with the future monthly instatiments
of Funds payable prior to the duc dates of tayes: assessments, insurance premiums

and ground rents, shall exceed the amount requiiee (0 pay said taxes. assessments,
insurance premiums and ground rents as they fall dae, such excess shall be, at
Borrower's option, either promptly repaid to Borrov/z: or credited 1o Borrower on
subsequent monathly instaliments of Furds. If the amour? of Funds held by Lender shall
not be sulficient to pay taxes, assessments, insurance piemivins and ground renls as
they fall due, Borrower shall pay (o Lender any amount neczssary 1o make up the
deficiency within thinty (30) days from the date notice is muixe by Lender to Borrower
requesting payment thereof.

.
»

Neither Lender nor any institution designated by Lender to hold the Funds shall be
liable for any failure t0 make the payments of insurance premiums, taxes ¢ cound
rents unless Borrower, while not in default hercunder, shall have requested L onder or
such institution to make application of the Fuads to the payment of the applicible
insurance premiums, taxes or ground rents, accompanied by the bills for such
insurance premiums, taxes or ground rents. Notwithstanding the foregoing Lender
may, at its option, make or cause such institution 10 make any such application of the
Funds without any direction or request to do so by Borrower.

L0RoELEE

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly
refund to Borrower any funkis held by Lender. If under Paragraph 17 hereof the
Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
laster than immediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by
this Mortgage.
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3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and timely perform
all of Borrower’s obligations under any mornigage. deed of trust or other security
agreement with a lien which bas or appears to have any priority over this Morngage,
including Borrower's covenants to make any payments when due. A default under any
prior mortgage or deed of trust or other security agreement with a lien which has or
appears (0 have any priority over this Mortgage may at the option of Lender be declared
and deemed to be a default under this Mortgage but only if such default adversely
affects Lender's security for the note or any rights of Lender in the security. Bormower
shall pay all taxes, assessments and other charges, fines and impositions aftributable 1o
the Propenty which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any, in the manner provided under Parargraph 2 hereof or, if not paid in
such manner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shaill promptly fumish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly. Borrower shall
prompily fumish to Lender receipts evidencing such payments. Borrower shall prompily
discharge any lien which may attain priority over this Mortgage (other than any prior first
mertgage or deed of trust); provided, that Borrower shall not be required to discharge
any saoch lien so long as Borrower shall agree in writing to the payment of the obligation
sectired ¥ such lien in a manner acceptable 10 Lender, or shall in good faith contest
such lien Oy, or defend enforcemiemt of such lien in. legal proceedings which operate to
prevent trs riforcement of the lien or forfeiture of the Property or any part thereof.

4. HAZARD INSURAINCZ. Bormmower shall, at its cost, keep the improvements now
existing or hereafter erected ~n the Property insured against loss by fire, hazards
included within the term “ex.ended coverage”, and such other hazands (collectively
referred to as "Hazards"™) as Ledsr may require. Borrower shall maintain Hazard
insurance for the entire term of . Note or such other periods as Lender may require
and in an amount equal to the lessei ric {a) the maximum insurable value of the Property
or (&) the amount of the line of credit secered by this Mortgage plus the outstanding
amount of any obligations secured in priority over this Mortgage, but in no eveni shall
such amounts be less than the amount necessary to satisfy the co-insurance

requirement contained in the insurance policy.

The insurance carrier providing the insurance shall b Cnosen by Borrower subject to
approval by Lender; provided, that such approval shall pit be reasonably withheld. All
insurance policies and renewals thereof shall be in a forny acciptable to Lender. Lender
shall have the right to hold the policies and renewals therec?. subject to the terms of any
morntgage, deed of trust or other security agreement with a lien vwhich has or appears to
have any priority over this Mornigage. All premiums on insurarce nolicies shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in such manner, by Borrower
making payment, when due, directly to the insurance carrier. If Borrower makes the
premium payment directly, Borrower shall prompily fumish to Lender 2%i renewal notices
and, if requested by Lender, all receipts of paid premiums. If policies and renewals are
held by any other person, Bommower shall (supply copies of such to Lender “vitiin ten
(10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance camier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Subject to the rights and termis of any morngage, deed of trust or other secunty
agreement with a lien which has or appears to have any priority over this Mongage and
unless Borrower and Lender otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, provided such restoration or
repair is economically feasible and the security of this Mortgage is not thereby impaired.
If such restoration or repair is not economically feasible or if the security of this
Morgage would be impaired, the insurance proceeds shall be applied to the sums
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secured by this Mongage, with the excess, if any, paid to Borrower. Such application
shall not cure or waive any default or notice of default under this Mortgage or invalidate

any act donc pumuant to such notice.

If the Property is abandoncd by Borrower, or if Borrower fails to respond to Leader in
writing within thiny (30) calendar days from the datc notice is mailed by Lender 1o
Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender
is irrevocably authorized to setile the claim and to collect and apply the insvrance
proceeds at Lender's sole option cither 1o restoration or repair of the Propenrty or to the
sums secured by this Morigage.

If under Paragraph 17 kereof the Property is acquired by Lender, all right, titlc and
interest of Borrower in and to any insurance policies and in and to the proceeds theicof
resulting from damags to the Propenty prior to such sale or acquisition shall become the
property of Lender to the extent of the sums secured by this Mongage immediaicly prior

to srchsale or acquisition.

Unless Leiw’2r and Bosrower otherwisc agree in writing, any such application of
proceeds ) pancipal shall not extend or postpone the due date of the installmients
referred to 10 P aagraphs 1 and 2 hereof or change the amount of such instaliments.

5. PRESERVATION /01D MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve
and maintain the Property in.compliance with applicable laws, statutes, ondinances,
orders, requirements, decrezs or regulations, shall keep the Property in good condition
and repair, including the repairor restoration of any improvements on the Propeny
which may be damaged or desimuvedd, shall not comimit or peimil waste or permil
impairment or deterioration of the Trsperty, and shali fully and prompily comply with the
provisions of any lease if this Mongige is on a leasehold. If this Mortgage is on a unit in
a condominium or a planned unit develepnient, Borrower shall promptly perform all of
Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, thie by-laws and regulations of the
ceondominium or planned unit develpoment, 2:4d constituent documents, all as may be
amended from time to time. If a condominiun: o planned unit development rider is
exccuted by Borrower and recorded together with'1%:s Mongage, the covenants and
agreements of such rider shall be incorporated intC 2 shall amend and supplement

the covenants and agreements of this Mortgage as'ii the =ider were a pant hercof.

171'
?
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6. PROTECTION OF LENDER'S SECURITY. If Borrower fa%is to perform the covenan
and agreements contained in this Mortgage or in the Credit Docu ments, or if any actlion
or proceeding is commenced which affects Lender’s interest in the 1roperty or the
rights or powers of Lender hereunder, including but not limited to catirsnt domain,
insolvency, code enforcement, or arrangements or proceedings involving # bankrupt or
decedent, then Lender without demand upon Bommower but upon notice w Faormower
pursuzant o Paragraph |1 hercof, may, without releasing Bofrower from ary Zbligation
it this Mortgage, make such appearances, defend the action or proceddings, cisburse
such sums, including reasonable attomey's fees, and take such action as Lender

deems necessary to protect the security of this Mortgage. If Leader has requirea
mortgage insurance as a condition of making the loan secured by this Montgage,
Borrower shall pay the premiums required (o maintain such insurance in effect until
such time as the requirement for such insurance tenninates in accordance with
Borrower's and Lender’s written agreement or applicabie law.

\

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon at
the rate from time to time in effect under the Note, shall become additional
indebtedness of Borrower secured by this Morntgage. Unless Borrower and Lender
agree, in writing. to other terms of payment, such amounts shall be payable upon
notice from

-5-
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Lender io Borrower requesting payment therefor and if such arc not paid within the uime
period set forth in such notice, such amounts may be charged by Lender as a2 draw on
the Note. Nothing contained in this Paragraph 6 shall require Lender to incur any
expense or take any action hereunder and any action taken shall not release Borrower
from any obligation in this mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and
inspections of the Property, provided that, except in an emergency, Lender shall give
Borrower notice prior to any such inspection specifying reasonabie cause therefor
related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or
part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mongage. Borrower agrees to
execurr. such further documents as may be required by the condemnation authority to
effectuzic this paragraph. In the event of a total taking of the Propeny, the proceeds
shall be 2plied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. I the event of a partial taking of the Property, unless Borrower and Lender
otherwise agnv.: in writing, there shall be applied to the sums secured by this Morngage
such proportio” o7 the proceeds as is equal to that proportion which the amount of the
sums secured by tFis Mortgage immediately prior to the date of taking bears to the fair
market value of tl.c Propeny immediately prior to the date of taking, with the balancc of
the proceeds paid 10 Isorrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that
the condemnor offers to make a7i awerd or settle a claim for damages, Borrower fails to
respond to Lender within thirty (30 days afier the date such nciice is mailed, Lender is
authorized to coliect and apply the jreceeds, at Lender’s option, either to restoration or
repair of the Property or to the sums sc<ur:d by this Mortgage.

Uniess Lender and Bormower otherwise agree it vriting, any such application of
proceeds to principal shall not extend or postpoie (e due date of the installments
referred to in Paragraphs 1 and 2 hereof or ckange ‘%< amount of such installments.

5. BORROWER NOT RELEASED; FORBEARANCE BY ZENDER NOT A WAIVER.
Extension of the time for payment, acceptance by Lender of pmyments other than
according to the terms of the Note, modification in payment «erins of the sums secured
by this Mortgage pranted by Lender to any successor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Ciedit Documents
shall not operaie to release, in any manner, the liability of the original Sormower,
Borrower's successors in interest, or any guarantor or surety thereof, Ler der shall not
be required to commence proceeedings against such successor or refusc o cilend

time for payment or otherwise modify payment terms of the sums secured 0y this
Mortgage by reason of any demand made by the original Borrower and Bostower's
successors in interest. Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedies hereunder unless such-waiver
is in writing and signed by Lender. Any such waiver shail apply only to the extent
specifically set forth in the writing. A waiver as 1o one evernt shail not be construed as
conlinuing or as a waiver as to any other event. The procurement of insurance or the
payment of taxes, other liens or charges by Lender shail not be a waiver of Lender’s
right as ctherwise provided in this Mongage to accelerate the maturity of the
indebtedness secured by this Mortgage in the event of Borrower’s defauit under this
Mornigage or the other Credit Documents,




UNOFFICIAL COP Y. e orerenses

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CO-SIGNER; CAPTIONS. As used herein, the terms “Borrower® and “Lender™ shall
include their respective beirs, devisees, endorsecs, guarantors, sureties, endorsers, legal
representatives, successors, assigns and subsequent hoiders of the Note. All of the
tesms, covenants, conditions, and agrecments set farth herein shall be binding upon and
inure to the benefit of such partics, except that no rights shall inure 1o any sucessor of
Borrower unless consented to by Lender as hercin provided. Bormower hercby
acknowledges that Lender may frecly assign or transfer all or any part of Lender’s nghis
hercunder, If one or more persen or enlity signs this Mongage, each of them is jointly
and scverally obligated hereunder. Any Borrower who co-signs 1his Mortgage, but docs
not execule the Note, (a) is co-signing this Mornigage only to encumber that Borrower's
interest in the Property under the lien and terms of this Mongage and to release
homestcad rights, if any, (b} is not persunally liable on the Note or under this Mortgage,
and (c) agrecs that Lender and any other Borrower hereunder may agree to extend,
modify, forebear. or make any other accomodations with regard to the terms of this
Mortgage or the Note, withoul that Borrower's consent and without relcasing that
Borrower or modifying this Mortgage as (o that Borrower's interest in the Property. The
capticis and headings of the paragraphs of this Morigage are for convenience and
refecense only; they in no way define, limit or construc the scope or intent heroof. In this
Mongaze whenever the context 50 requires, the neuter shall include the masculine and
femininc ard the singular shall include the plural, where appropriate.

11. NOTICES. Excep: forany notice required under applicable law to be given in another
manner: (a) any nolice to Borrower provided {or in this Mortgage shail be given by hand
delivering it to, or by mailir g such notice by regisiered or certified mail addressed to,
Borrower at the Propesty AdGivss or at such other address as Borrower may designate

by writtzn notice to Lender as pro» wled herein; and (b) any notice o Lender shall be

given by registered or certified mai' 15 Lender at 800 Waukegan Road, Glenview, lllinois
60025 or to such other address as Lerder may designate by writlen notice to Borrower

as provided herein. Any notice provided tos in this Mornigage shall be deemed to have
been given on the date hand delivery is actually made or the date notice is deposited into
the U.S. mail system as regisiered or certif ed mail addressed as provided in this

Paragraph 11.

i2. GOVERNING LAW; SEVERABILITY. This Mor gag: shall be governed by the laws of
the State of Hlinois, which laws shall also govemn and conirut the construction,

enforceability and interpretation of this Morigage. The foregoing sentence shall not limit

the applicability of federal law to this Mortgage. Every provisiop nercof is intended to be
severable, In any clause, phrase, provision or pontion of this Murigage or the application
thereof is determined by a count of competent jurisdiction to be invalid or unenforceabic
under applicable law, the remaining clauses, phrases, provisions ant poriions of this
Mortgage shall not be affected or impaired thereby, but each such remiinir g clause,

phase, provision and portion shall be valid and enforceable to the fullest cx’cr: permitted

by law.

13. BORROWER'S COPY. Bomower shall be furnished a conformed copy of the Note
and of this Mortgage at the time of execution or after recordation hereof.

14. REMEDIES CUMULATIVE. Lender may cxercise all of the rights and remedies
provided in this Mongage and in the Credit Documents. or which may be available to
Lender by law, and alt such rights and remedies shall be comulative and concurreat, and
may be pursued singly, successively or together, at Lender’s sole discretion, and may be
exarcised as often as cccasion therefor shall occur.

-7-
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15. EVENTS OF DEFAULT.

A. An Event of Default will occur hereunder upon the expiration of the applicable grace
period, if any, after Lender gives Borrower written notice of the breach of Borrower's
promises under the Note or any of the Credit Documents and upon Bormower's failure

to cure such breach and to provide Lender with evidence reasonably satisfactory to it of
such cure, within the applicable grace period, if any. In each case, the grace period
begins to run on the day after the notice is given, and expires at 11:59 p.m., Central
time, on the last day of the period. All grace periods are expressed in calendar days,

not business days. If there is no grace period applicable to a particular type of default,
the Event of Default wili be complete upon the giving of the notice. Such netice shail be
given to Borrower in accordance with Paragraph 11 hereof and shall contain the
following information: (1) the nature of Borrower's breach; (2) the applicable grace
period, if any, during which such breach must be cured; and (3} whether failure to cure
such hreach within the specified grace period, if any, will result in acceleration of the
sum sicured by this Mortgage and the potential foreclosure of this Mortgage. The
notice shall further inform Borrower of the right, if any under applicable law, to reinsiale
his revo’ving line of credit under this Mortgage afiter acceleration.

B. Set forth below is a 1ist of events which, upon the lapse of the applicable grace
period, if any, shown parere.ically after such event, will constitute an Event of Defauli:
(1) Borrower's failure to pay when due any amounts due under the Credit Documents

(30 day grace period); (2) Lerde s receipt of actual knowledge of any fraud or material
misrepresentation by Borrower 11/ cinpnection with the line of credit, whether comtained

in or omitted from Borrower's credi: 2pplication or committed during the term of the
Note (no grace period); (3) Borrower's d2ath or change in marital status and the

transfer of Borrower’s interest in the Ploperty or the Collateral (as such term is defined
in the Security Agreement) to somcone whvis a signer of all the Credit Documents, if
any, and, as a result thereof, Lender’s securiy for the Note or any rights of the Lender
in such security is adversely affected (no grate period); (4) Borrower's sale or transfer
of, or promise to sell or transfer, all or any par. o' the Property or any inierest therein, or
any interest in the Collateral, whether voluntary o7 tivoluatary, without Lender's prior
written consent (no grace period); (5) the amendme *: or termination of any ground

leases affecting the Property and, as a result thereof, Lraovr’s security for the Note or
any rights of Lender in the security is adversely affectel; (6 Borrower files for
bankrupicy, or bankruptcy proceedings are instituted agair.s’ Rorrower and not

dismissed withir sixty (60) calendar days, under any provisinuof any state or federal
bankrupicy law in effect at the time of filing and, as a result tne‘enf, Lender’s security for
the Note or any rights of Lender in the secunity is adversely afteted (no grace perind);

. (7) Borrower makes an assignment for the benefit of its creditors, beoomes insolvent or
becomes unable to meet its obligations generally as they become due ara; as a result
thereof, Lender’s security for the Note and rights of Lender in the secanity is adversely
affected (no grace period); (8) Borrower further encumbers the Propenty oo Collateral, if
any, or suffers a lien, claim of lien or encumbrance against the Property o the Collateral,
if any and, as a result thereof Lender’s security for the Note or any rights of (Leader in
the security is adversely affected (30 day grace period in which to remove the i'en, claim
of lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default
under any credit instrument or mortgage evidencing or securing an obligation of
Borrower with priority in right of payment over the line of credit described in the Credit
Documents or whose lien has or appears to have any priority over the lien created by

the Morntgage or the security interest created by the Security Agreement or any of
Borrower's other creditors attempts to {or actually does} seize or obtain a writ of
attachment against the Property or the Collateral, if any and, as a result thereof,

Lender’s security for the Note or any rights of Lender in the security is

493730807
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adversely affected (no grace period): (10) Borrower fails to keep any other covenam
contained in any of the Credit Documents not othcrwise specified in Paragraph 15 (ien
(10) day grace period, unless the failure is by its nature not curable, in which case no
grace peiiod or, if another grace period is specified in the Credit Documents, that grace
period will pervail); or (11) any action or inaction by Bormower which adversely affects
Lender's security for this Note or any right of Lender in such security (no grace period).

16. TRANSFER OF THE PROPERTY. Upcn the occurrence of an Event of Default as
specified in Paragraph 15.B(4) above, Lender shall be entitled to immediately accelcrate
the amounts due under the Note and declare all indebtedness secured by this Mortgage
to be immediately due and payable. Failure to pay such indebtedness within thirty (30)
days after notice to Borrower of such acceleration shall constitute an Bvent of Default.
Any use or alicmpled use by Borrower of the revolving line of credit evidenced by the
Note after such an Event of Default shaill constitute a separate Event of Default.

As an a’iernative to declaring all sums secured by this Mortgage to be immediately duc
andd payati~; Lender may waive ils oplion to accelerate and agree in writing, prior to
closc of ric.s2!le or transfer to the transferce’s assumption of the outstanding obligation
under the Ncte, an terms satisfactory to Lender, subject to Leader's right, described in
Paragraph 5.D-of ‘he Note, to freeze or reduce the line of credit. Lender's acceplance of
the transferce’s ass.umption of the obligation ander the Note shall not releasc Borrower
from any of ils ouvugations under the Note and the Credit Documeats, and Borrower
shall assume the status o 25e guarantor of the Note until Faid in full. Bormower
understands that Lender will not permit the assumpltion of the outstanding balance

under the Nole in any even’ an'l will declare the entire outstanding principal balance
plus accrued interest and oter charges due to be immediately due and payable (sce
Paragraph 17 hereof), unless (1) 3nrrower has submitied 10 Lender a written
acknowledgement from the transierze that the transferee has received (a) a copy of

each of the Credit Documents ana 7. ;-notice of the amount of Borrower's outstanding
principal balance on the line of cred.t; (*i; Borrower has submitted to Lender a2 writicn
acknowledgement from trapsferee that (ran.ferce has received such material and
understands that Lender’s security interesi seflected by this Morigage and the Security
Agreement, if any, will remain on the Propzry and the Beneficial Interest, if any, until the
entire outstanding principal balance of Borrowvzr’s line of credit as of the date of such
saie or transfer or promise, plus any subsequen: borrowings made undcr Borrower's
line of credit hefore Lender has actual knowledge of the sale or transfer, together with
accrued interest and other charges, is paid in full; (i) Borrower causes to be submitted
to Lender from the transferee a loan application as required by Lender so that Lender
may evaluate the creditworthiness of the transferee as iv.a now loan were being made to
the transferee; and (iv) Lender does not, in its solc opinica ‘ozlieve that (a) its security
will be adversely affected, or {b) a breach of any promise or aZcezment in this Morigage
or the Security Agrecment, if any, will occur or (¢) such transf< ~<vill permit the
acceleration of any loan which has prionty in right of payment cver-the indebtedness
evidenced by the Note. Further advances on the line of credit will'crase as of the date
of the written assumption agreement signed by the transferee and Lender. The
transferee and Borrower shall retain the right to repay the Note before the fFaal payment
date set forth in Paragraph 3 of the Note, in whole or in par, at any time wihout

premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon
existence of an Event of Default, Lender may, at its sole option. terminate the line,
declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand, and invoke any remedics permitted by applicable law.
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As additional specific protection, notwithstanding any other term of the Note, Lender,
without declaring or asserting an Event of Default or invoking any of its remedies
pertaining to Events of Default, may cancel Borrower's right to any future advances
uader the Note, (that is “freeze” the line of credit) or may reduce the maximum amount
of credit avaiiable to Borrower under the Note {that is "reduce” the line of credit), without
requiring accelerated repayment of the outstanding principal balance, upon the
occurrence and during the continuation of any of the following events: (i) the vaiue of
the Property declines significantly below the Property’s appraised value for purposes of
the Note; (1) Lender reasonably belicves that Borrower wili be unable to fulfill the
payment obligations under the Note because of a material change in Borrower’s
financial condition; (iii) the occurrence of an Event of Default; (iv) Lender is precluded
by government action from imposing the interest rate provided in the Note; (V) the
priority of Lender’s security interest in the Property or the Collateral is adversely affected
by government action to the extent that the value of the security interest is less than
120% of the line of credit evidenced by the Note; (vi) Lender is notified by its regulatory
agency that continued advances under the Note constitute an unsafe and unsound
;Ipqmctif:c; or l(‘;g') the maximum interest rate permitted to be charged by Lender under the
o’c is reached.

If Lender freezss 41 reduces the line of credit, Lender shall notify Borrower, in the
manner provided iv, Paragraph 11 of this Mortgage, within three (3) days after such
action is taken. Such notice shall specify: (3} the reasons for such action; (ii) the new
credit limit, if the credit line has been reduced; and (iii} that any reinstatement of the
credit privileges must be'requested by Borrower. Lender will reinstate the line of credit
at Borrower’s request if the event giving rise to such reduction or freeze no longer
exists and no other event that wauld give Lender the right to freeze or reduce the line of
credit or any Event of Default is then existing. IT the line of credit is frozen or reduced,
Borrower is not obligated to rep:y 'he outstanding principal balance until the final
payment date set forth in Paragrapr’ 2-of the Note; provided, however, that Lender will
still have the right. in accordance with thc terms of the Note, to accelerate the final
payment date upen the occurrence of ai Event of Default, thus advancing the date
principal repayment is due. Any reinstatcirent of the line of credit shall not prevem
Lender from subsequently freezing or reduciog the line of credit when permitted to do
so by the terms of the paragraph.

18. ASSIGNEMENT OF RENTS; APPOINTTMENT OF X7 CEIVER; LENDER IN
POSSESSION. As additional security hereunder, Borrower herchv assigns to Lender the
rents of the Property, provided that prior to acceleration under P-—=graph 17 hereof or
the occurrence of an Event of Default hereunder or abandenment 0f the Propenty,
Borrower shall have the right 10 collect and retain such rents as they become due and

payable.

Upon acceleration: under Paragraph 17 hereof, or abandonment, Lender at aayv 'time
without notice, in person, by agent or by judicially appointed receiver, and wilhont regard
to the adequacy of any security for the indebtedness secured by this Montgage, slial. be
" entitled to enter upon, take possession of, and manage the Property, and in its own

name sue for or collect the rents of the Property, including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of
operation and management of the Property and coliection of rents, including. but not
limited tec, receiver;s fees, premiums on receiver’s bonds and reasonable attorney's fees,
and then to the sums secured by this Morigage. Lender and the receiver shall be liable to
account only for those rents actually received. The entering upon and taking possession
of the Property and the collection and application of the rents shall not cure or waive any
Eveat of Default or notice of default hereunder or invaliidate any act done pursuant to
such notice.
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19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage amd
tcrmination of the Accoumt, this Montgage shzall become nult and void and Lender shall

release this Mongage without charge to Borrower.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be
addressed to Borrower and sent to the Propeny Address. Lender requests that copics of
notices of default, sale and foreclosure from the holder of any len which has priority over
this Mortgage be scnt to Lender's address, as sel forth on page one of this Mostgage.

21. INCORPORATION OF TERMS. Al of the terms, conditions and provisions of the
Note are by this reference incorporated herein as if set forth in full. Ary Event of Default
under the Note shail constitute an Event of Default hercunder without further notice to

Borrower.

22. TIM= OF ESSENCE. Time is of the cssence to this Mortgage and all provisions
relating thereto are to be strictly consirued.

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and cach of the other Credit
Documents, Lender will not be deemed to have received actual knowledge of information
required to be coaviyed to Lender in writing by Borrowcer until the date of actual receipt
of such informaticn at 800 Waukegan Road, Glenview, Illinois 60025 (or such other
address specified &7 Lender to Borrower). Such date shall be conciusively determined by
reference to the "Received” date stamped on such written notice by Lender or Lender’s
agent. With regard to oiier events or information not provided by Borrower under the
Credit Documents, Lender vwiti be deemed 10 have actual knowledge if such event or
information as of the date Loader receives a wrilten notice of such event or information
from a source Lender reasonab’y believes to be reliable, including but not limited to, a
court or other governmental agency, irstitutional lender, or title company. The actual
date of receipt shall be determinea o3 m=ference to the "Received” date stamped cn such
written notice by Lender or Lender's agenr.

24. TAXES. In the event of the passage after re clate of this Morntgage of any law
changing in any way the laws now in force for the taration of mortgages, or debts
secured thereby, or the manner of operation of such izxes, 5o as to affect the isterest of
Lender, then and in such event Borrower shall pay the fizit amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall w4 and will not apply for or vail
itself of any homestead, appraisement, valuation, redemption, ‘st>.v. exteasion, or
exemption laws, or any so-cailed "moratorium laws”, now existifig or hereafter cracted, in
order to prevent or hinder the enforcement or foreclosure of this moiizage, but hereby
waives the benefit of such laws. Borvower, for itseif and all who clarm faumugh or under it,
waives any and all right to have the property and estates comprising the Propernty
marshalled upon any foreclosure of the lien hercof and agrees that any cour Maving
jurisdiction to foreclosure such lien may order the Property sold as an entircy. Borrower
hereby waives any and all rights of redemption under any order or decree of foreclosure,
pursuant to rights herein granted, on behalf of Borrower, all persons beneficiali

interested in the Property and each and every person acquiring any interest in or iitle to

the Property or the Collateral subsequent to the date of this Mortgage, and on behalf of

al! other persons, to the extent permitied by Illinois law.

26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or
enforce any other remedy of the Lender under this Morngage or the Note or the Credit
Documents there shail be allowed and included, as additional indebtedness in the
judgment or decree, atl expenditures and expenses which may be paid or incurred by or
on behalf of Lender for attornceys' fees, appraiser’s fees outlays for documentary and
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experi evidence, sienographers’ charges, publication costs, survey costs, and costs
{which may be estimated as to items to be expended after entry of the decree) of
procuring all abstracts of titie, title searches and examinations, title insurance policies,
Torrens centificates, and similar data and assurances with respect to title as Lender may
deem reasonably necessary either to prosecute such suit or to evidence to bidders at any
sale which may be had pursuant to such decree the true condition of the title to or value
of the Property. All expenditures and expenses of the nature in this paragraph
menticned, and such expenses and fees as may be incurred in the protection of said
Property and the maintenance of the lien of this Mortgage, including the fees of any
attomey employed by Lender in any litigation or proceeding affecting this Morigage, the
Note or the Property or in preparation for the commencement or defense of any
proceeding or threatened suit or proceeding, shall be immediately due and payable by
Borrower, with interest thereon at the rate from time to time in effect vnder the Note.

27. FUTUJRE ADVANCES. Upon request of Borrower, Lender, at Lender’s option prior to
release of this Morigage, may increase the line of credit secured hereby and make

advances to/the full amount thereof (herein "Future Advances™). Such fulure Advances

with interes( thereon shall be secured by this Mortigage. At no time shall the principal
amount of ihe incebtedness secured hereby, not including sums advanced in

accordance hercw s 10 protect the security of this Morigage, exceed the original

principal amount c¢ tae Note plus U.S. $100,000.00

28. TRUSTEE EXCULPATIZ1Y. If this Mortgage is executed by a Trust,

, Trus'ee, executes this Mortgage as Trustee as aforesaidm in the
exercise of the power and authoiaty conferred upon and vested in it as such trustee, and it
is expressly understood and agrexd o' the mortgagee herein and by every person now
or hereafter claiming any right or scourity hereunder that nothing contained herein or in
the Note secured by this Morngage shzll be construed as creating any hability on the
Trustee personally to pay said Note or ary iiterest that may accrue thereon, or any
indebtedness accruing hereunder or to pe.form any covenants either express or implied
herein contained, al! such liability, if any, beir.p expressly waived, and that any recovery
on this Morngage and the Note secured hereby shull be solely against and out of the
Propenty hereby conveyed by enforcement of the provisions hereof and of said Note, but
this waiver shall in no way affect the personal liabitily of any co-maker, co-signer,
endorser or guarantor of said Note.

29. PRIORITY OF ADVANCES. All advances under the lire of credit established by the
Note shall have the same priority as if made at the time of execation of this Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Morigage.
IF BORROWER IS (ARE) INDIVIDUAL(S):

s u’ﬁf-’féMvr/ P -

WALTER E. SKOGLUND {Date)

(Date)

STATE OF ILLINOIS )
- ) SS.

couNTY OF L. & ££ )

1, the undersigned, a Netary Public in and for szid County in the State aforesaid, DO
HEREBY CERTIFY THAT WALTER E. SKOGLUNO, DIVORCED AND NOT SINCE
REMARRIED

, personally kriown to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument,

-12-
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appeared before me this day in person, and acknowledged that NEZsuE  signed,
scaled and defivered the said instrument as mis.Mpe free and voluntary act,
for the uses and purposes therein set forth, including the n:lcasc and waiver of the nght
of homesicad. } j
-‘ . 4;.","./::“".“' .
Given under my hand and official seal, this . day of //1‘ '
S A D
) ) Nolary Pubhc
My Commission expires: —~— s ’ "";‘:"‘""“
- ",/ (\._Z'I"" -
/ i, ek / U DR N
- ; . . -
!p,r,: — L i\; . - ‘.3
P e N e N

IF BORROWER IS A TRUST:

not pcrsonally but solcy as
trustec as aforesaid

By: - —
Hs _ ___ e e

Altest:

Its A

{(CORP SEAL)
STATE OF ILLINOIS ) s
) S§S.
COUNTY OF )

1, the undersigned, a Notary Public, in anq for said Coumy. in the State aforesaid, DO

HEREBY CERTIFY, that Pras:dcnwf

» a corporation, and » Secretary of said ¢
corporation, personally known to me to be the c<ame persons whose names are =3
subscribed to the forcgoing instrument as such President and o)
Secretary. respectively, appeared before me this'day im person and acknowledged that <
they signed and delivered the said instrument as theic. own free and voluntary acts, and as &L
the free and voluntary act of siid corporation, as 1 rustes, for the uses and purposes %

therein set forth; and the said Secretary did also thea and there acknowledge that
he, as custodian of the corporate scal of said corporation, 72 affix the said corporate
seal of said corporation to said instrument as his own free and voluntary act, and as the
free and voluntary act of said corporation, as Trustes, for the‘uscs and purposcs therein

set forth.

Given under my hand and official scal, this day of
i9 .

Notary Public

My Commission expires:

‘Dus Instrument Prepared By:

.
|

VAU WY
Glenview State Bank
800 Waukecgan Road
Glenview, [llinois 60025

BOX
343




