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THIS MORTGAGS ( Socurity Instrument”) is given on AUGUST 27 1993
The Mortgagoris MARKID A. FOWLER , DIVORCED NOT SINCE REMARRIED
whose addressis 613 BREWELER LANE
SCHAUMBURG,” TLLINOIS 60192 (“Borrowor”), This Security Instrumant {s given to
THE PINANCIAL CENTER OF ILLTHOIS, INC. '
which is organized and existing under the Jaws of THE STATE OF WISCONSIN , and whose
addressis 1230 EAST DIEHL ROAD, 2104
NAPERVILLE, ILLINOIS 60373 {"Londor"), Borrownr owos Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND CONZ-HUNDRED FIFTY THREE AND 00/100-==mmwmmwmmer e e

Dotlare (U.S. 8 127,153.00 ). This dobt jsevitienced by Barrower's note dinted the same date as this Soeurity Instrument
(‘Note”), which provides for monthly pnymonts, “with the full debt, if nrol paid onrlior, due und payable on
SEPTEMBER @1, 2023 . This Security Instrziiient securen (o Londor: (n) the ropaymont of the dubt ovidanced by
the Noto, with interest, and all renewals, extensions and mouifications; (b) the payment of ail ather sums, with interost, advanced
under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under thia Security Instrument and the Note. For this peipase, Borrawer dovs heraby mortgage, grant and convey to
Lendar, the following described property lecated in COOK County, Nincis:
LOT 4394 IN WEATHERSFIELD UNIT FOUR, BEING A SUBDIV.SION IN SECTIONS 20, 28 AND 29,
TOWNSKIP 41 NORTH, RANGE 10, EAST OF THE THIKRD PRINCIPAL tMmcRIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, ON BUGUST 31, 1961 AS
DOCUMENT 18263706, IN COOK COUNTY, ILLINOIS. PIN:07-29-214-0i2

o
%

+24.00

which has the addressof 613 BREWSTER LANE J
[Streat)
SCHAUMBURG , Minots 60193 ("Property Address"),
{Clty! |Zi1p Code)

TOGETHER WITH all the improvements now or horeafter erected on the property, and all easements, rights, appurtenances,
vents, royalties, mineral, oil and gas rights and profits, wator rights and stock and all fixtures now or hereafler & part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hareby conveyed nnd has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend gonernlly the title to the Property agninst all claims and demnnds, subject to any encumbrences of record.

71/ Z-

138 0191 Pagolofd FHA lllinols Moriguge - 57/81




UNOFFICIAL COPY

1, Payment of Principal, Intarest and Late Chargo, Borrowor whall pay whon due the prineipn) of, and interest on, the debt
avidancod by the Noto and Iate chirges due under the Note,

2. Monthly Paymants of Taxes, Insurance and Other Churgon. Borrower shall includo in ench monthly pnyment, together
with the principal and intereat na sot forth in the Noto and nny [ate chargoes, ni insialimont of any (n) tnxon nnd specinl assosaments
levied or to be levied agninat the Property, (b) lonsehald payments or ground rents on the Property, nnd () premiums for insurance
required by Parngraph 4.

Each monthly inataliment for itoma (), (b), and (¢) whall equal ana-twelfth of the annual amounts, ne reasonnbly setimated by
Londer, plus an amount suflicient to maintadn an additionn] htimeo of not more Binn one-sixth of the eatimated amounts. ‘he Ml
annunl amount for anch itom shall be acenmulntod by laender within a periud anding one tmonth bofore an itom would becoma
dalinguent, Lender shall hold the mnounta collocted in truat to pay iteme (n), (b), and (¢} bofore they becomo delinquent,

1f nt any time the total of pnymenta held by Lender for itoma (n), (), nnd () together with the Atire monthly pnyments for auch
items payible ta Ledicar prior to the due datow of such itomu, oxcomin by more than oneixth tho estimnted asmount of paymenta
required to pay such itzme when due, nnd if paymenta on the Nate nre curront, thon Lander shall althor refiund the excosa over
one-sixth of the eatimated urymonta or cradit the oxcoss nver one-sixth of the estimated paymonts to subssquent paymenta by
Borrower, at the nption of Bervavar. IF the tonl of the pnymonts made by Horrower for itom (n), (), or (¢) in insufficiont to pay the
{tem when due, then Borrower shit'“pay to Lendor uny nmount nocesdary o make up tho deflciency on or before the date the item
becomes due,

As used in thie Security Instrument, "Secroray” menna the Seeretary of Housing and Urban Developmant or his or her deaignes,

In any yeer in which the Lendor must pay n mastygngo insurance pramium to the Secrotary, onch monthly payment shall also
include eithsr: (i) an inatallmont of the annual nartgege insurance promium to w paid by Londer to the Becrotary, or (1) a monthly
charge instand of n mortgage Inaurance promium Hithts Becurity Instriiment in held by the Seeratary. Each monthly installment of
tha mortguge insurance promium shail be in an nmourt vaficient to necumulato the il annual mortgage insurance promium with
Lender one month prior to the date the full nnnual mutguge nsurnnco promium in due Lo the Boerstary, or IF this Security
Instrument in held by the Secretury, ench monthly charge a¥all o in an amount oqunl to onestwallth of anehalf porcent of the
outstanding principal balance due on the Note,

If Borrower tendors to Lendar tho full payment af all sums secuins by this Securily Instrumeni, Borrowor's nccount shall be
credited with the balance remaining for oll instalimenta for itoma (1), (b); ead (e) nnd any mortguge tnaurance premium {nstallment
that Lender haa not become cbligated to pny to the Secrotiry, nnd Lende: ahall oromptly refund any vxeess funds to Borrower.
Immediataly prior to n foreclosure sale of the Property or its acquisivion by Lerdor, Borrowar's nocount shall be erodited with uny
balance rempining for all installments for itoma (), {b), wnd {¢).

8, Application of Payments. All payments undor Parngraphs 1 and 2 shall be npplied 5y Londer an follows:

Firat. to the mortgnge insurnnce premium to be paid by Lender to the Socrotary or to the monthly charge by the Secretavy
inntend of the monthly martgnge Insurance pramium;

Second, to any taxes, specinl nssossments, lenseliold paymants or ground rents, and fire, flcod e7d othor hazard insurence
premiums, as required;

Third, to intereat due under the Note;

Fourth, to amortization of the principal of the Nole;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Berrower shall insure all improvoments on the Praperty, whether now in
oxistence or subsequently evected, ngainst any hazards, cnsunltios, and contingoncios, including fire, for which Lender requires
insurance. This insurnnce shall be muintained in the amounts and for the periads thnt Lendor requires. Borrower shall ulso insure
all improvements on the Property, whether now in existence or subsequently erected, ngninat loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policles and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in o form accoptable to, Lendor.

iiFa
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14, Notices. Any nntice Lo Warrawor provided for in tiis Heeurlly Instrament ahadl e glven by delivaring (Cor by mndling it hy
first clnss mail unless applicnble lnw requires use of anothor methad, The notieo shali bo diroctad w the Proparty Addrons or any
other address Borrower designates by notice to Lender. Any notico W Londer shall be glven by first clnas mail 1 Londer's nddress
atated herein or nny nddress Londer designates by notice to Borrower, Any natiee provided for in this Soenrity Instrisment shall be
deemed to have been given to Barrowor or Landoer when glvan an provided in this paragraph,

14, Governing Law; Saverability, This Security Inatrament ahall be governed by Fodernd lnw and the Inw of the jurindiction in
which the Praperty i licated. In the event that sny pravisiun ar claume of thin Security lostrument or the Note conflicts with
applicable 1aw, such conflict shall not nffoct other provisions of thin Becurity Instrument or the Noto which can be glven effect
without the conflicting provision, Te this end the provialons of this Security instrument und the Note etre doclared to be severnble.

18. Borrowsr's Copy. Borrower shail ba given ona conformad copy of this Securily Instrumont.

18, Assignment of Rents, Borrowor unconditionatly ussigna nnd trnnufirs to Londur all the rents and revenues of the Property.
Borrower authorizes Lev.der or Lender's agents to collect the rents and revenuas and horaby dirocta oach tonunt of the Property to
pay the rents to Lende: or Lenders agonta. Howevor, prior to Lendor's notice Lo Borrawur of Borrower's breach of any covenant or
agreement in the Security notrument, Borrower shall colloct and rocoive all ronta and rovonties of the Proporty as trustee for the
benefit of Lender and Borrawse¢-This nasignment of rents consatitutes an nbeolute asvignment and not an ansignment for additional

security only.

If Lender gives notice of breach i Borrower: {n) all rents receivod by Borrower uhall be held by Borrower as truatee for benefit of
Lender only, to bo applied to the sums scvza by the Security Instrument; (1) Lender shall be antitied to collect and receive all of
the rents of the Property; and {c) ench tenent of the Property shall pay all ronts due and unpaid to Lender or Londer's agent an

Lenders written demand o the tenant.

Borrower has not executed any prior assignment of the ronts and has not and will not perform any act that would pravent
Lender from exercising its rights under this Paragraph 1€,

Lender shall not be required to enter upen, take control of 07 innintain the Property before or nfter giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may e 'so.at any time there is n brench. Any application of renta shall
not cure ot waive any default or invalidate any other right or remed; of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Inatrument is pnid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ¢ gree as follows:

17, Foreclowure Procedure. If Lender requires immediate payment in full vndzer Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to colli5i 21l expenses inourred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonabls attorneys’ foes and ooste of title

evidence.

aa.omm Paye Bofe
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18, Ralease. Upon payment of nll sumn securad by thin Becurity Inatriment, Ladsr ahal) reloans thin Haourity Inatrument
without charge to Borrower. Borrawer ahall pay any rocordution costa,

19, Waiver of Homesfead. Borrower waiven all right of homestomd oxemption in the Proporty.

20. Ridors to thie Becurity Instrument. If ons or more riders nro oxveuted by Borrowor nnd rocorded togather with this
Hecurity Tnutrsiment, ihe covenants il agravmontu of euch such ridor shinll b Incorporated into and ahall nmond and sipplement

the covenunta and agrosments of this Hoeurity Tnsteament e H e riderod wore a part of thin Beenrity Insteument, |Chook
wpplicabla baxton))

{ | Condominium Rider E1 Grnduntod Pryment Ridar {1 Urowlng Kquily Rider

4% Planned Unit Development Rider xx Other(w [wpecilyl ARM RIDER

BY SIGNING BELCW, Borrower accopts and ngreos to the lerma and covennnts enntained in this Seeurity Instrument nnd in any
rider(n) exvcuted by Borriw=» and recorded with it.

Witnesses:

S intnl N h Y

R f,/ // MARLO A. FOWLER “Borrower
/ / | (L 475

il A~ v ma e e {Senl)
-Borrowsr

e v — (Beal)
Rorrowey

R . (Bonl)
Borrower

\Hpaco Below This Line For Acknuw.e?gmant) —=-—

STATE OF ILLINCIS COOK County wm

¥
J, THE UNDERSIGNED o idatary Public in and for said counly and state
do hereby cortify that  MARLO A. FOWLER , DIVORCED NQT SINCE REMARULD

, persanally known
to me to be the same person(s) whose name(s) IS

subscribad to the forogolng inatrument, Zineared before me this day in
parson, and acknowledged that SHE signed and doliverud the anid instrument ne~ JER free and voluntary
act, for the uses nnd purposes therein sot forth.
Given under my hand and officia! senl, this 27TH dayol  AUGUST , 1245
i : S ( - S
My commisaion axpires j:_,:__) et , e ) / i (fu/
Notary Pubﬁé!’ 7

This Insirument was prepared by:

THE FINANCIAL CENTER OF ILLINOIS, INC.
1230 ZAST DIEHL ROAD, #104
NAPERVILLE, ILLINCIS 60563

o LR PRI
"OFciL oL SEAL
SELTEY K GOITVEB
Nolary Public, State of Jilinai
My Commigaign Lxpprae Ure nw

v2.00CLE6
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ADJUSTABLE RATE RIDER rm,..m,_

131:7240609/7289

e AT 4 o s e n i iyl B i i)

93-32064

THIS ADJUSTABLE RATE RIDER is made thia 27TH day of
AUGUST , 1893, and is incorporated into and shall be deemed to nmend and eupplement the Morigage,

Doed of Trust or Security Deed (“Security Instrument”) of the snme dnta given by the undereignod ("Horrower”) Lo securs Borrower's
Note (“Note”)to THE FINANCIAL CENTER OF ILLINOI3, INC.

(the "T.ander") of the same date and covering the property described in the Security Instrument and located at:
613 BREWSTER LANE, SCHAUMBURG, ILLINOIS 60193

[Froperty Address|

THE NOTE CONTA'NE PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMG AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addit’on to the covenanta and agreements made in the Security Inatrument, Borrower and
Lender further covenant and agreo as follows: N
gro o ‘!7‘“‘07. 1

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Date
The interest rate may change on the firat duy ur < JANUARY , 1895 | and on that doy of each succeeding year,

"Change Date" mauna each date on which the interost rate could Shange.

(B) The Index
Beglnning with the first Change Date, the intorest rate will b braed on an Index. “Indox” monns the weekly average vieldon

United States Treasury Securities ndjusted to a constant maturity of éne y=ar, ns made nvailnble by the Federal Reserve Board.
“Current Index” means the moat recent Index figure avnilable 30 days befcre tha Chunge Date. If tho Index (as defined ubove) is no
Jonger available, Lander wiil use as n now Index any index prescribed by tho Secrzaicy. As used in this Rider, "Secretary” means the
Secrotary of Housing and Urban Developmont or his or her designee. Lendor will yivo Birrower notice of the new Index,

(C) Caloulation of Interest Rate Changes

Before each Change Date, Lender will calculate a new intorost rute by adding n margine! INO AND 000/1000
parcentage points { 2.00000 %) to the Current Index and rounding the sum to the noarost one-oighth of one percentage point
10,125%). Subject to the limits atated in Parngraph (D) of this Rider, thia raunded amount will be thy new intereat rate until the next

Changoe Dato,

(D) Limits on Interest Rato Changes
The !nterest rate will never incrense or decraase by more than one porcantage point (1.0%) on any sligls Change Date. The
interesi rate will never be more than five porcentage points (£.0%) highor or lowor thun the initial Intorest rnte as stated in

Paragraph 2 of the Note,

(E) Caloulntion of Payment Change
If the interest rato changen on a Change Date, Lender will calculnte the amount of monthly payment of principal and interest
which would be necessary to ropny the unpaid principal balance in full at the maturily date nt the now intersat rate through
subetantinily equal payments. In making such calculation, Lender wil) use the unpaidl principnl balnnco which would be owed an
the Change Date if there had been no defnult in payment on the Note, reduced by thu nmount of any prepaymenta to prineipal. The
result of this calculntion will be the amount of the new monthly paymont of principal and intarost,

(F) Notioe of Changes
Lender will give notice to Borrower of any change in the intorest rate and monthly paymont amount. Tho nolice must be
given at lenst 25 daya before the new monthly pnyment nmount is due, and must set forth (1) the date of the notice, (i) the Change
Date, (iil) the nld interest rate, (iv) the now intoroat rate, (v) the new monthly payment amount, (vi) the Current [ndex nnd tho date
it was published, (vi{) the method of cnlculating the change in monthly paymont amount, and {viii) any nther information which may
be required by law from time to timo.

HU44 - 0892 Mago Jofil
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(G) Effective Date of Changes

A new interest rate calculated in accordnnce with Parngraphs (C) and (D) of this Rider will become effective on the Changa
Date. Borrower shall make a pnymont in the new monthly amount beginning on the first payment date which accura at least 28
days after Lender has given Borrower the notice of chnnges required by Parngraph (F) of this Rider. Borrower shall have no
cbligation to pay any incresse in the monthly payment umount ealculated in accordance with Paragraph (E) of this Rider for any
payment date occurring leas than 25 days after Lender has given the required notice, If the monthly payment amount ealeulated in
necordance with Paragraph (E) of this Rider decreased, but Lender fniled Lo give timely notice of the decrense and Borrower mads
any monthly payment amounta exceading the payment amount which should hnve hoen atatod in n timaly notice, then Barrower has
the option to either (i) demnand the return to Barrowar of uny exeaaw piuymont, with intarest thoreon sl the Note rate (n rata squal to
the intoreat rate which should have beon stated in o timely natien), or (1) request thial wny excess pryment, with interest thereor o
the Note rate, be applied ns payment of principal. Lander's abligntion W return any excons pryment with interest on demand ju not
assignable even if the Nnte is otherwise cssigned before tho demand for return is made,

BY SIGNING BELOW, Harrower accepts and agrees to the terma and covenanta contained in this Adjustable Rate Rider,

ALl [ L L ‘o (SEAL)

MARLO A. FOWLER Borrowsr

(BEAL)
Borrower

(BEAL)
Borrower

(SEAL)
Borrower
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