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State of Ninoly MORTGAGE A Case No,

1317275042731
6L202272
THIS MORTGAGE ("Sccurily Instrument”) i3 made on September 8, 1993
The Mongagor is , A

SANDRA J DCHERTY, UNMARRIED

93732589

AY
*

r\ whose address is 2402 ALGONQUIN RID UNMIT 18, ROLLING MEADOWS, IL 60008

("Borrower*). This Security Instrument is glven to

MARGARETTEN & COMPANY, INC. ) _ )
L™ which s organized and exislirg cader the laws of the State of New Jersey ., and whose

address is 1. RONSCON RD ISELIN, NJ 08830
J("Lender"). Boirower owes Lender the principal sum of

vy
% Fifty-One Thousand, Thiree Hundred and 00/100

Dotlars (U.S, § 51,300.00 ). This debt is evidenced by Borrower’s Nate dated the same date as this Security
Instrument {("Note"), which provules for movithly pnyments, with the full debt, if not paid earller, due and payable on

October 1, 2023 . This Eecurity Instrument secures to Lender: (a) the repayment of the deb! evidenced by
the Nate, with Interest, and al) renewals, extensions and modificaiions; (h) the payment of ail other sums, with iaterest, advanced
under preagraph 6 to protest Lhe seeurity of this Secuclty Instrument; and () the performance of Barrower's covenants and agrecmenty
. under this Scourlly Instrument and the Note. For thir purpase, Borrower doces hereby mortgngc. grant and convey (o Lender the
’ O\' foltowing described properly locsted in

3065

COOK County, lllinols:

UNIT NUMBER 2402-18, IN COACH LIGHT CONUOMINIUM AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED Rd&4I ESTATE: FPART OF LOT
2 AND LOT "A'" IN ALGONQUIN PARK UNIT NUMBEX 2, BEING A SUBRIVI-
SION IN THE WEST 1/2 OF THE WEST 1/2 OF EARST /2 OF SECTION 8,
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIxD PRINCIPAL MERIDIAN
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CON-
DOMINIUM RECORDED AS DOCUMENT NUMBER 25385416 TOOETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN éHKCOMMONJELEmfan IN COOK
COUNTY, ILLINOI&. PIN {i08-08-106+~ @Za-=1ngpiniidal

FISEP I LB 9 B0 93732569

68526L56

(‘l’; }'n [ "—", '1“ k \:‘”-\"i‘)
.w"h.-»'w“:!w

TRt R 00T G306 0F
which has the address of 2402 ALGONQUIN RD UNIT 18, ROLLING MEADOWS, IL 60008

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenzs rights, appunenanccs,
renis, royaities, imineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter o part of the property.
Alf repiacements and additions shall also be covered by this Security Instriment. Al of the Toregoing is referred 1o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law fully seised of the estate hcrcby conveyed and hnzr the-right 1o mortgage, grani .
and convey the Property and that the Property. is uncncumbered, except for encumbrances of record. -Borrower warranls ani will
defend generally the title to the Property against ati claims and demands, subject to any encumbrances of record;
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UNIFORM COVENANTS. Borrower and Lender covenamt and ngree as follows: -

1, Payment of Principnl, Interest and Late Charge. Borrower shall pny when due the principol of, and interest on, the defst
evidenced by the Note and late charges due under the Note, .

2. Monihly Paymenty of Tuxes, Insurance and Gther Churges: Borrower shell include in each monthly pyment, togethor’
with the principal and interest as set forth in the Not and any lale charges, an instaliment of any (a) taxes snd special nssessments
levied or to be levied against the Property, (b) lensehold payments or ground rents on the Property, and (¢} premiums for Insurance
required by Parsgraph 4,

Each monthly instaliment for fiems (1), {b) and (¢) shall cqunl one-twelfth of the annual amounts, 48 reasonably cstimated b
Lender, plus an amount sufficlent to mainiain an additional balance of not more than one-gixth of the estimated amoums, The full
annual amount for each ftem shall be accumulnted by Lender whthin @ perlod ending cne month before. an item would become
delinquent. Lender shali hold the amounts collected in trust to pay items u), (b) and {c) before they become delinquent,

{f at any time the total of the payments held by Lender for items (a), (b} and {c), together with the future monihly payments
for such ftems payable (o Lender prior to the due dates of such items, cxceeds by more than one-sixth the estimated amount of
paymenis requlred (o pay suck items when due, and if pryments on the Note are current, then Lender shall cither refund the excess
ever one-glxih of the csilmated payments or credlt the excess over one-sixth of the estimated payments 1o subsequent payments by
Borrower, ol the optlon of Borrower, [l the total of the puyments mude by Borrower for item (a}, ) or {c) i» insufgc{cm 10 pity
the lem s:;hcn due, then Boreawer shall pay 1o Lender any amount necessary to make up the deficiency on or befare the date the llem
becomes due, .

As used in this Sccurity Instrument, “Secretaey” means the Seerclary of Housing and Urban Development or bis or her designee..
In any year in which the Lender must pay a mortgage insurance premium to the Secratury, each monthly payment shal) also include
gither: {1) nn Instaliment ef the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (i} a monthly charge
insteac of a mortgnpy hsurance premium {F thiy Security Instrument is heid by the Secretary, Each monthly installment of the
morngnge insurance preasdum shall be (o an amount sufficient o aceumulate the full annunl mortgage Insurance premium with Lender
one month prier (o the dace the fult annusl morigape Insurince premlmn 18 due to the Secretary, or if this Sccurlty Instrument s held
by the Secretury, ench monily charge shall be In an amount cqual to onc-twelfth of one-half percent of the outstanding princtpal
balunce due on the Nole. - ‘

If Rorrower tenders to Leastar the full payment of all sums secured by this Security Instrument, Borrower's recount shall be
credited with the batance remaiting for al! Installments for ltems (n), (b) and {c) and any morigage insurance premium lastatiment
that Lender has not hecone obligred 4o pay to the Secretary, and Lender shall prompily refund any excess funds o Borrower.
Iinmedistely prior ta g foreclosure sue of the Property oc tis acquisition by Lender, Borrower’s account shall be crediied with any
balunce remaining for all instatlinents (o itema (), (b) and o). _ 7

3. Application of Feyments, All peyments under Parngraphs 1 and 2 shall be spplied by Lender us folfows:

First, to the morigage insurance prem usr te-be patd by Lender o the Secretary or to the monthly charge by the Scerctary instead
of the monthly mortgage insurance premium; ]

Second, To any taxes, special assessments, Jeaschold payments or ground rems, and fire, flood and othicr hazaed insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principn! of the N

Fifth, to late charges due under the Note, . . _
4. Fire, Flood and Other Hazard Insurance. sroirocwer shall Insure olf improvements on the Property, whether now in

existence or subsequently erected, against any hazards, cisualties and contingencies, inciuding fire, for which Leader requires
insurance. This insurance shall be maintained in the amounts rad 1ur the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence o- subseguently erected, against loss by floods o the extent required
by the Secretary. All insurance shall be carried with companies approired by Lender. The insurance policies and any renewals shall
be held by Lender and shall inelude loss payable ciauses in favor of; #ad in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by'mail. Lender may make proof of loss if not made promptly
by Borrower, Each insurance compuny concerned is hereby autherized apd directed to make payment for such loss dirceily to Lender,
insicad of to Borrower and to Lender jointly. All or any part of the Insucric proceeds may be applied by Lender, at its option,
pither () to the reduction of the Indebledness under the Note and this Secucity tastrument, first to any detinquent amounts applied
in the order in Paragraph 3, and then (o prepayment of prinekpal, or (b) to e restesntion or repair of the damaged property. Any
apptication of the proceeds to the principal shall not extend or posipone the due di(e o) the monthly payments which are referred (o
in Paragraph 2, or change the amount of such payments. Any excess Insuranue proceeds over an armount required to pay all
outstanding Indebiedness under the Note and this Security Insirument shall be paid te” e entity legally cntitled thereio,

In the event of foreclosure of this Security lastzument or other transfer of title to the Fooperty that extingulshes the indebitedness,
all right, titic and interes: of Borrower In and to insurance pelicies in force shall pass to <ne purchaser, : :

Occupanty, Presecvation, Muolnienance and Protection ‘of the Property; Borroiver’s Loan Applicatlon; Leaseholds,
Barrower shall occupy, establist, and use the Property as Borrower’s principal residence withinsixty days aficr the execution of
this Security Instrument and shal! continue to occupy the Property as Borrower's principal residence for al least one year after the
date of occupancy, unless the Sccretary determines this requirement will cause undue hardship for Porruwer, or uniess extenuating
circumstances cxist which are beyond Borrower’s control. Borrower shatl notify Lenders of any extepuating eircumstances. Borrower
shal! not commit waste or destroy, damage or substantially change the Property or allow the Property to duweriorate, reasonable wear
und tear excepted. Lender muy Inspect the property if the property- Is vacant or abandoned or the loan b 1n default, Lender may
lake reasonabie action to protect and preserve such vacant or abandoned property. Borrower shail atso be “avlefoult if Borrower,
during the loan application process, gave materially false or innccurate information or statements to Lendur. (7 [ailed to provide
Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not limli:@ to, representations
concerning Borrawer's occupancy of the Property as a principal residence. If this Security Instrumeént is on a leasshold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee litle 1o the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges 1o Borrower and Pratection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and Impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time dircctly
1o the enlity which {s owed the payment. 1f failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptiy furnish to Lender receipis evidencing these payments, )

If Barrower fails 1o make these payments or the payments required by Parugraph 2, or fails to perform any other covenants and
agreemenis contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the
Property (such as n procecding in bankrupicy, for condemnation or o enforce laws or regulations); then Lender may do and pay
whalover Is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
fnsurance and ather Hems mentloned in Paragraph 2. . ‘

Any amounts disbursed by Lender under thiz Paragraph shall become an ndditional debt of Borrower and be secured by this
Security Instrument. These mmounts shall bear Intercat from the date of disbursenienl, at the Noie rate, and at the option of the -

Lender, shall be immediately due and payuble,
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7. Condemnation, The proceeds of any award or clatm for damagen, direct or consequentlal, In conneetlon with 1y
cosclemnntion or other tnking of any part of tho ’rupcrtr. or for conveysnee in place of condemnation, nre heroby assigned and uhur]
nt

be pald to Lender to the extent of the full amount of the Indebtedness that remaing unpaid under the Noto nnd thia Security instrument,
Lender shall apply such proceeds to the reduction of the Indebtedness under the Note and this Securlty Instrument,- flrst to-any
deHnqguent amounts applied in the order provided in Parngraph 3, ond then 10 prepayment of principal, Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred: lo in Paragraph 2,
or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paidd (o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges anthorized by the Sccrctary.

92.Graunds for Accelerntion of Debt, . .

{(a) Default. Lender may, except as limited by regulntlons issued by the Secretary in the case of payment defaulis, require
immediate payment In full of all sums sccured by this Security Instrument il ) :
(i) Borrower defaults by (ailing to pay in full any-monthly payment required by this Security Instrumens prior to or on
the due date of the next monthly payment, or ‘ .
(i} Borrower defaults by failing, for a period of thirty days, to perform any other abligations contained in this Security
Instrument. . -
1) Sale Without Credlt Approval, Lender shall, i permitted by applicable law and with: the prior approval of the

Secretnry, require lmmediste payment in full of al! sums seeured by this Security Instrumentif:

(I)” All or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or atherwlse
transferred (opher than by devise or descent) by the Borrower, amd :
(i) The property Is not occupicd by the purchaser or grantee as his or her principal resldence, or the purchnser or granics
does so acerpy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary, :

(e) No Walver. 1fcircumstinces occur thnt would permit Lender to require immediate puyment in full, bt Lender does

not require sueh paymzits, Londer does not walve its rights with respeet 1o subsequent events,

(d) Regulutions of {LIY Secretury, [n moany circumstances rogulations lesued by the Secretary wil) limit Lender's righis

in the case of puyment ¢sfaalts to require Immediate payment in full and foreclose If not paid, This Security Instrument does

not nuthorize aecelerntion-or foreciosure iF not permitted by regulations of the Seeratury. :
(¢) Mortgage Not Ingured,” 2orrower agrees that should this Security Instrument and the note secured thereby not be

eliglble for insurance under the Fationn) Housing Act within 60 days from the date hereof, Lender may, at ils option and

notwithstanding anything In Paisg aph 9, require immediate rnymcm in full of nll sums secured by this Security

Instrument. A written statement-ut any suthorized agent of the Secretary dated subsequent to 60 days from the date hereof,

declining to insure this Sccurlly Instauiient and the note sccured thereby, shall be deemed conclusive proof of such

inctigibllity. Notwithstanding the forsgoisg, this aption may not be exerclsed by Lender when the unavallability of

Insurnnce is solely due to Lender's failuie to remit o mortgage insurance premium to the secretary,

10. Reinstatement. Borrower has @ righ’ to e reinswaled if Lender has required immediate payment In full because of
Borrower's failure o pay an amount due under whe Mate or this Security Instrument. This ripht applies even after foreciosure
proceedings are instituted. To reinstate the Security 'nst:ument, Borrower shatl tender in 4 lump sum all amounts required 1o bring
Borrower's nccount current including, to the extent they rie »biigations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys' fees and expensce/properly assoviated with the foreclosure proceeding, Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remaln in effect as if Lender had not required immediate
payment in full. However, Lender Is not required to permit <einstatement if: (i) Lender has accepted- reinstatement afier the
commencement of foreclosure proceedings within two years. inmediately preceding the commencement of a current foreclosure
proceeding, (it) reinstatement will preclude foreclosure on differess coounds in the future, or {iii) reinstatement wiil adversely affect
the priority of the lien created by this Securily Instrument, : .

11. Borrower not Relensed: Forbearance by Lender not a Waiver, Extension of the time of payment or modification of
amortization of the sums sccured by this Security Instrument granted by Yepder to any successor in Interest of Borrower shall not
operate to release the liability of the original Borrower or Barrower’s successurin interest. Lender shall not be required lo commence
proceedings against any successor in interest or refuse 1o extend time for paynem or atherwise modlfy amun}vmion of the sums
secured by this Securily Instrument by reason of any demand made by the erlginal Borrower or Borrower’s successors in interest,
Any forbearance by Lender in excrcising any right or remedy shall not be a waiver o7 or preclude the exercise of any right or remedy,

i2. Successors and Assigns Bound; Jolut and Severul Liability; Co-Signer:, Thr covenants and agreements of this Sccurily
Insirument shall bind and benefit the successors and assigns of Lender and Borrower./subiject to the provisions of Paragraph 9(b).
Borrower's covenats and agreements shall be joint and several, Any Borrower who cc-s!4rs this Sccurity Instrument bul does not
execute the Note: (1) 18 co-signing this Sccurity Instrument only to morlgage, grant ane couvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligated 10 zey-ite sums secured by this Scecurlty
Instrument; and (¢) agrees that Lender and any other Borrower mny sgree 10 extend, modify, forkear or miake any accommodations
with regard to the terms of this Securiiy Instrument or the Note without that Borrower's consent. | -

13. Notlees. Any notice to Borrower provided for in this Security Instruinent shatl be given byaulivering it or by muiling it

" by first class mail unless applicable law requires use of another method, The natice shall be direcied (o th: Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciuss mnil to Lender's address
stated herein or eny nddress Lender designates by notice to Borrower,  Any notice provided for in ihis Security Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law-af the jurisdiction
in which the Property is localed. In the event that any provislon or clause of this Security [nstrument or thelNeote conflicts with
applicable law, such conflict shall not nffect other provisions of this Security Instrument or the Note which ean be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared 1o be severable,

15. Borrower’s Copy. Borrower shatl be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and ransfers to Lender il the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s ngents ta colleet the renis and rovenues and hereby directs each tenant of the Propenty to
pay the rents to Lender or Lender's agents, However, prior {o Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement In the Securhy Instrument, Borrower shall collect and recelve all rents and revenues of the Property ns trusiee for the
bcnct?t of Lender and Borrower. This assignment of rents constliutes an absolute assignment and nof an assignment for additionnl
security only.

If Lender pives.notice of breach to Borrower: (a) all rents received by Borrowcr shall be held by Borrower as trustee for benefit
cof Lender only, (o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

" of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on w0
Lender’s written demand to the tenant, _— (P
Borrower hias not executed any prior assignment of the rents and has not and will not perform aﬁ%thu&gvpulu prevent Lender PN |

from cxercising (ts rights under this Paragraph 6. L2 s

Lender shall not be required to enter upon, take control of or maintain the Property beforc or after giving notice of breach to D

Borrower. However, Lender or a judicially appointed receiver may.do so at any time there is a breach. Any application of rents CJ1

shall not citve or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall (GO
terminate when the debt secured by the Security Instrument is paid in full, Ly
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NON-UNIFORM COVENANTS, Borrower and Lendor further covenam and agree as follows:

17. Foreclosure Procedure: Lender at ity option may require Immediste payment In full of 8]l sums secured by this
Security Instrument without further demand and muy forceclose this Sceurity Instrument by Judicinl procecding, Lender shinll -
be entltied to colleet nll expenses Incurred (b pursuing the remedics  provided in this parageaph 17, inciuding, bat not tisited
to, rensonnble attorneys’ fees and cost of ttke evidence,

18, Release, Upon payment of ail sutns sceured by this Seeurlty Instrument, Lender shail release this Secarity Instrumont
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waliver of Homestend, Borrower waives all rights of homestead exemplion in the Property.

20. Rliders to this Security Instrument. If one or more riders are excculed by Borrower and recorded together with this -
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall emend and supplement the
covenanis and agreements of this Security Instrument as I the rider(s) were a part of this Security Instrument. '

The following riders are attached:
Adjustable Rate Rider Condominium Rider

BY SIGNING BELOY/, Borrower accepls and agrees to the terms contatned in this Securlty Instrument and in any rlder(s)
executed by Borrower and secoided with it

Witnesues:

STATE OF ILLINOIS, COOK COUNTY ss:

& "3 1, the undersigned, a Notary Pubiic in and for suld county and stale do hereby cer ify that
€%y SANDRA J DOHERTY, UNMARRIED

LR

personally known to me (o be the same person(s) whose name(s) subscribed to the forcgoing instrument, appe.aed before me this Liu;i )
in person, and acknowledged thit (he, she, they) signed and dellvered the spid-instriiment as (his, her, lhcir) Jzo and voluntary act,

for the vses and purposes therein sei forth. " >
& day 3&.@+be Nl J A,

Given under my hand and official seal, this

msm-
My Commlssh n expices: “Sondre A, Yoha

{
{ s -
| = =" MAIL 10:

‘This Instrument was prepared by: MARGARETTEN & COMPANY INC EN & COMPANY, ING.
s nslrument was preparee Byt S5 "NORTH COURT MARGARERONSON ROAD

PALATINE IL, 60087 '~ ‘ e
' it~ 4 ISELING NJ 08830 -
bbb ;
DOC, NO. Filed for Record in the Recorder’s Office of =3
County, lllinois, on the day of C\J% .
(=

at o'clock m., and duly recorded in Book of Pnge I\g :
T

o,
0
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CONDPOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this. ath day of Septembar, 1883,
and I8 incorporated [nto and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Security Dccd
("Security Instrurnent”) of the same date given by the undersigned ("Borrower”™) 1o secure Borrower's Note ("Note™) (o

MARGARETTEN & COMPANY, INC.

("Lender™) of the same date and covering the property dcscrib_cd In the Security Instrument and locuted at:

2402 ALGONQUIN RD UNIT 16, ROLLING MEADOWS, IL 60008

The Property Address includes a ualt in, together with an undivided interest-in the common elements of, ‘0 condominium
project knowi as:

COACH LiLgHT

{"Condominium Projeri™). I the owners association or other.entity which acts for the Condominium Project ("Ownqrs .
Association") holds titic 12°the property for the benefit or use-of its members or sharcholders, the Property also includes
Borrower's interest in the Cwaers Associntion and the vses, proceeds and benefits of Borrower's Interest.

CONDOMINIUM COYENADUTS, In mddition to the covenanis and agreements made in the Security Instirument,
Borrower anct Lender further coverar, ant. agree ag (ollows:

A. S0 long as the Owners Associpsion maintains, with a geneeally accepted insurance carrier, a "master” or *blankel”
policy insuring all property <ubject to the condominlum documents, mcluding all improvements now existing or
herealter erected on the Propesiy, end such poliey is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and ;p:.lnsl the hazards Lender requlres, including fire and other hazards included
withtn the werm “extended coverage,” «<pu loss by flood, to the extent-required by the Sceretary, then: (i) Lender
waives the prov:sion in Paragraph 2 of 1118 Security Instrument for the monthly payment to Lender of one-twelflth
aof the yearly premium installmenis for hazira insurance on the Property, and (ii) Borrower’s obligation under
Paragraph 4 of this Sccurity Instrument (o n:aintain hazard insurance coverage on the Property is deemed satisfied
to the cxtent that the required coverage {s provicded by the Owners' Associntion policy. Borrower shall give
Lender prompt notice of any lapse in required hazo:d insurance coverage and of any loss incurring from a hazard,
In the event of a distribution of hizard Insurance prorceds in Heu al restoration or repair following o toss to the
Property, whether to the condominlum unit or to the rorinon elements, any proceeds payable to Borrower are
hercby assigned and shall be paid to Lender for applicatior to the sums sceured by thia Security Instrument, with
any excess pald to the eatity legally entitled thereto,

B. Borfower promises to pay Borrower’s allocated share of the co nmon expenses or asscssments and charges
imposed by the Owners Association, as provided in the condonipium documents,

C. If Borrower docs not pay condominium dues and assessments waet due, then Lender may pay them,  Any
amounts disbursed by Lender umler this Paragraph C shall become piditional debt of Borrower sccured by the
Securlty Instrument. Unless Borrower and Lender agiee to other teriie of ‘payment, these amounts shall bear -
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender to Borrower requesting payment.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i yiug Condominium Rider.

6

e

~d
9
Do
¢
&)
L

FHA CONDOMINIUM RIDER
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ADJUSTABLE RATE RIDER 1317275042731
61202272

THIS ADJUSTABLE RATE RIDER Is made this 8th duy of
September, 1993 , ind fs incorporated Into nnd shall be deemed to amend nnd supplement
the Mortgage, Deed of Trust or Security Deedd ("Security Instrument”) of the same date given by the undersigned
("Borrower") to sccure Borrower’s Note ("Note") to
MARGARETTEN & COMPANY, INC. , a corporation organized and existing

under the laws of the State of New Jersey.
{the "Lender") of the same dnte and covering the property described in the Security Instrument and located at:

2402 ALGONQUIN RD UNIT 18, ROLLING MEADOWS, IL 60008
{Propeny Addfen|

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MZNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN-

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOMNAL. COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lende Varsher covenant and ngree as follows:

1. INTEREST RATY AND MONTHLY PAYMENT CHANGES

(A) Change Dute . .
The interest rule may change on the first day of J anuary, 1885 |, and on that day of cach succecding

year. "Change Date” means cach-ats on which the Interest rate could change,
(B) The Index ‘

Beginning with the first Chaige Date, the interest rite will be based on on Index. "Index” meuns the wecekly '

average yield on United States Treasury secuiities adjusted to n constant maturity of one year, as made available by the

Federal Reserve Board. "Current Index” micara the most recent Index figure available 30 days before the Change Dute,

If the Index (as defined above) is no longer avaltzio'é, Lender will use asu new Index-any Index prescribed by the Secretary
(as defined in Paragraph 7¢BY). Lender will give Lorrower notice of the new Index.
(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calcuinte o new interest rate by adding a margin of

Two
percentage points ( 2.000 %) to the Currerit I7dex and rounding the sum to the nearest one-eighth of one

percentage point (0.125%). Subjeet to the limits stated in Parngraph 51D} of this Note, this rounded amount will be the new

interest rate until the next Change Date,
(D) Limlts on Interest Rate Changes
Tiwe interest rate will never increase or decrease by more than cae pereentage point (1.0%) on any single Change
Date. The interest ratc will never be more than five percentage points (5.0% Y nigher-or lower than the initial interest rate
stated In Paragraph 2 af this Note,

() Calculation of Payment Chunge
If the interest rate changes on u Change Date, Lender will cnlculntc the susovat of monthly payment of principal

and Interest which would be necessary 1o repay the unpaid principal bafance in full at iliv, maturity date at the new interest -

rale through substantially equal payments. In making such calculation, Lcnder will ust‘he unoald principal balance which

-would be owed on the Change Date if there had been no default in payment on the Note, redi.ced by the amount of any

prepayments to principal. The result of this calculation will be the amount of the new mox."'.y ssvment of principal and

interest.

(F) Notice of Changes
Lender will give notice 10 Borrower of any change in the interest rate and monthly paymes: coiount.  The notlee

must be given at feast 25 dnys before the new monthly payment amount is due, and must sei forth (i) the date of the notlce,

(ii) the Change Date, (iii) the old interest rate,. (iv) the new Interest rate, (v) the new monthly payment amount, (vi) the

Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.
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() Eftfective Date of Changes ‘

A new interest rate calculnted in accordance with Paragraphs 5(C) and 5(D) of this Nolc will become elfective
on the Change Date. Borrower shall mnke a paymoent in the now monthly smount beginning on the first payment date which
vceurs at least 25 days after Lender hus glven Borrower the notlee of chimges required by Paragraph S(F) of this Note.
Borrowor shall have no obligatfon to pay any increase in the monthly payment amount ealculsied in accordance with
Paragraph 5(B) of this Nolc for any payment tato occurring less than 25 days after Lender bas given the required notige,
If the monthly payment amount culeufated in accordance with Paragraph 5(E) of this Mole decreased, but Lender (ailed wo
give timely notice of the decrease and Borrower made any monthly payment ameunts exceeding the pnymem amount which
should have been stuted in n timely notice, then Borrower has the aption to either (i) demand the return to Borrower of any
excess paymont, with interest Ihercon at the Note rate (a rate equal to the Interest raic which should have been stated in a
Himely notleo), or (1) request that any oxcess paymend, with interest thereon m the Nole rate, be spplied ns puyment of
principnl, Lender's cbligatlon to return nny cxcess payment with lnterest on demand ls not assignable even If this Noto Is
otherwlse assigned before the demand for return {3 made. '

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenanis contained in this Adjustsble Rnic Rider, -

L
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