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Juntor  MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on AUg
t9 .93 The morgapsr isCarl

e ~N . 7 Borrower'™ ) This Security Instrument is given Lo

First Unfted Bank ' . = . S which 1y organized and existing
under the laws of - LWIAROZs . und whose address 15700. Exchange. Streek...
P.0.Box. 400, Crete, [llizols 60417 . {Lender™)
Borrower owes Lender the principal sam of Fifty Thousand and No/l00 = = = = = = = = = < = = =
Dokiars (U5 $ 30,000.00 ). This debt is evidenced by Borrower’s note
r monthly payments, with the full debt, if not

dated 1he some date as this Security Instrumernt £ Note ™), which provides fi
paid earlier, due and payable on August 235 A998 % . This Security Instrument
secures to Lender: () the repayment of the debi-cvidenced by the Note, with interest, and ull renewals, extensions and
moditications of the Note: ¢b) the payment of ail othersaris, with interest. advanced under paragraph 7 to protect the securnity
of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security [nstrument
and the Note. For this purpose. Borrewer does hereby mongage. grant and convey e Lender the following descnibed prop-
T e County, illinois:

erty located in U REER T ,

Lot 169 in Ridgegate Unit 5, a Subdivision of rart of the Southeast 1/4 of the
Northwest 1/4 of Section 27, Township 36 North, Parge 12, East of the Third

Principal Meridian, in Cook County, Illinois,

Permanent Index No.: 27-27-102-011}

26928Lre

* With any and all reunevals as permitted by First United Bank
, Orland Biles

which has the address of ...
[Stemey 1Cry)

Htinois (**Property Address™),

TOGETHER WITH all the miprovements aow or hereatter erected on the property, and all easements, appunienances,
amd fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security

Instruraent. Al of the foregoing is referred to in this Security Instrument ss the **Property.™

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the nght io mongage,
grant and convey the Property amd that the Propeny is unencumbered, except for encumbrances of record. Borrower warranty
aml will detend generally the ttle to the Propenty against ail cluims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines untform covenants for national use and nor-uniform covenants with limited
vartations by jurisdiction to constitute 4 untform security instrument covering real property.

ILLINOIS —singie Famiy—Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Form 3014 W98 (page I of 6 puges)
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal
faw as of the date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the ecartier of- (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant o uny power of sale contained in this
Security Instrument, or (b) entry of a judgment enforcing this Security Iastrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b cures any detault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securny
Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action us Lender may reasonably
require  assure th the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall conlinue unchunged. Upon reinstatement by Borrower, this Security In-
strument and the obligatipas secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall ioi-azoly in the case of acceleration under paragraph 17.

19.  Sale of Note; Clrarge of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or iote times without prior notice to Borrower. A sale may result in a change in the entity
(knowt. as the **Loan Servicer)t5at collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Lean Servicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written.aotice of the change in accordance with paragraph 14 sbove and applicable faw.
The notice will state the name and address o/ the:new Loan Servicer and the address to which payments should be made.
The notice wiil also contain any other informuwisn required by applicable law.

20. Hazardous Substances. Borrower iz not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. 2oriower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viotation of any Environmental Faw. The preceding two sentences shall not apply to the presence,
wse, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized 1o be APPropriate
to normal residential uses amd o maintenance of the Propery

Borrower shall promptly give Lender written notice of awny lavestigation, claim. demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borraraer learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazarder Substance affecting the Propenty is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Eovironmental Law.

As used in this paragraph 20, “"Hazardous Substances™ are those substaiees sefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other laindiable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidriyele, and radioactive materials. As
used in this paragraph 20. **Environmental Law'' means federal laws and laws of the jurisdi-tion where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior > iowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceieration vader paragraph 17
unless applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action requived to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which tte defsult must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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All insurance policies and renewals shalf be acceptable 10 Lender and shall include & standard mortgage clause. Lender
shall have the right to hald the policies and renewats. 1 Lender requires, Borrawer shall promptly give to Lerder all receipts
of paid premiums and renewal notives. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration ar repair
ol the Property damaged, if the restoretion or repair is ccononmeatly feasible and Lender’s security is not lesseped. 17 the
restoration ar repar 1y not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd o the sums seeured by this Securny Instruent, whether ar not then due, withany excess paid b Borrower. If Borrawer
abandons the Property, or does not answer within M) days a notice from Lender that the insurance carnier has offered to
seitle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or aot then due. The 30-day perid will begin when the notice
5 given.
Unless Leader and Borrower otherwise agree in writing, any application of proveeds to principal shall not extend
or postpone the due 2ateof the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If unider paragraph 21 the/Propenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Propény prior o the aequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument tarmediately prioc 1w the sequisition.

6. Occupancy, Preseivoton, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.  Burrower shall occury establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Security Instranent and shall coptinue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of excupancy, unless Lender otherwise agrees in writing, which consent shall not be
anreasonsbly withheld, or ueless extenuating dircumstances exst which are beyomd Borrower's control. Borrower shatl not
destroy, damage or mpar the Propeny, allow the Lroperty 1o delenorate, ar cotnnnt waste on the Property. Borrower shall
be t default it any forfeiure action or proceedmg_vchather civid or crimenal. oy hegun that in Lender's good fanh judgment
could resull in forteiture of the Propeny or otherwise lusierally imparr the lien created by this Security Instrument or Lender's
SeCUrity interest. Borrower may cure such a default and rewnstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a rubing that, in Lender’s good faith determination, preciudes forfeiiure of the Borrower's
interest in the Property or other material impairment of the len-created by this Security Instrument or Lender’s security
imterest, Borrower shabl also be in default if Borrower, during thelagn application process, gave matenially futse or inaccurate
information or statements to Lender (or failed 1o provide Lender with’ ey matenal information) tn connection with the loan
evidenced by the Note. includiag, but not limited 10, representations cedecrning Borrower's accupancy of the Property as
a principal residence. 1 this Sevurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
{ Borrower acquires fee tite (o the Property, the leasehold and the fee utle shall not merge unless Lender agrees to the
merger i Writing.

7. Protection of Lender's Rights in the Property. [ Borrower jails to jerform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may significanly 22t Lender’s rights i the Property
{stuch as 4 proceeding in bankruptey, probate, for condemaation or forfesture or 1 enfores taws or regulations), then Lender
may do and pay for whatever is necessary (o protect the vajue of the Propenty and Lender's rifius in the Property. Lender’s
actions may inclade paying any sums secured by a len which has priority over this Secunly listryrsent, appearing in cour,
paying reasonable antorneys’ fees and eantering on the Property to make repars. Although Leader riay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriavier secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall ‘hearinterest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.
8. Mortgege Insurance, If Leader required mortgage insuragce as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reasun, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the preminms
tequired 1o oblain coverage substantially equivalent to the mongage insurance previcusly in effect, at a cosi substantially
equivalent to the cost (o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no fonger be required, a1 the option of Lender, if morgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes available
and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or W provide & loss
reserve, until the requirement for morigage insurance ends n accordance with any written agreement between Borrower
atnd Lender or apphivable law,

Form XM W98 (page T of 6 pages)
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