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FHA MORTGAGE -
: ‘ ‘ ; SR PHA CASENO. -
STATE OF ILLINOIS . S Lgé 7?918‘?1

: ThisMortgageU'“':uritylnstrumcnl")hgivenon' ' _AUBUST E?TH, 1993 -
-_Tthortgngorlsmm’IF‘_ . CLARK AND JULIRE C. CLARK - HLJ!:E!(-\ND ANU WIFE

whoscaddrcssis 1042 ELMYSOD, | ELK BROVE VILLAGE, ILLINOIS £0007

' (‘Fﬁ'ori-owﬂ"-’)'."Thiﬁ'ééclfr_ity lﬁstfﬁﬁwm isgiverio’
THE F'I'\IQNC IAL CENTER CIF' TLL INC}IQ, IND. B ) g o :

'3

whlchlsorganizcdandcxlstingundcrtheiawsot 'oTQTE DF WISI“DNBIN ' A .andwhose:‘
address Is 1230 EAST DIEHL ROAD, BT . 104, NAF‘ERVILLE, ILLINDIS EOSeZ.

: ) a Lcndcr") Borrowercwcs Lcndertheprznclpa!sum of -
UNE HUNDRECI THREE THDuSn’-‘IND' ELGHT HUNBR‘VEI TNENTY FOUR ANL 00/100

Dol}ars(U S.0#% 1035 ,884. o0 o )
This debt is evidenced by Borrower’s note dateéd lhe same date as thls 5 *cr.ri'y !nstrument (“Note"), which prov:des for
monthly payments), ‘with the full debt, if not pmd édrlier, dueand payab.\. on S""TEMBER 18T, BORES g
This Security Instrument secures to Lcndcr ‘(a).the repayment ol the debt evider.ced by the Note, wlth intcresz. and all
renewals, extensions and madifi cationsj; (b) the paymem ofall othcr sums,,wit.. imerest advanced under paragraph 6! to‘ '
protect the security of this Security Instrument; and (c) the performance ol‘ Borroiver s covcnams nnd ggreements under -
this Security Enstrument'and the Note.: For this purpose. Borrower does herebymortg ge ‘arantand conVey to Lenderthe
following described proper lytocated in . ook, County, IMinois:
L.D'T 2195 IN Ei.iX GROVE VILILAGE .::ECTIDN 7 BEINB A E:Lll L IVI SIDN IN
SECTION 33, TRWNSHIF 41 NORTH, RANGE 11, EAST OF T HE THIRD:

FRINCIFAL MERIDI AR, ACCORDINE TD THE PLAT. THEREDE REC:[WRT.’H Jaf .'JLJNF'

10 y 1959 A INCUMENT NUMBER 17 9458!" T N CDHK COUNTY PR ._l 4 ND IB T

YL02€LE6

PoloN.:  DE-33-820-001

which has theaddressof 1048 F[_MNDDD Ll ' ELK ERDVL’: VIL.L.ABE
|Street) A . {Chy}. ) '

Il]ln'o'is s ;007 . _ (“PropertyAddress").

- lleCwlel

n TOGETHER WITH all the improvemems ROW or hereafter erectcd on the propcrty, and all. easemcms rights, L
appurtenances, rents, royalties, mineral, oil and gas:rights ‘and profits, water’ rigius und stock and all fixtures now or'"
hereafiera part of Lthe property. All: rcplacemems and:additions shall l§ bercovered by this Secumy Instrumcnt All of -

. the t‘orcgoing is ‘referred to in thas Security’ [nstrumeui as the “Property W o

»

AR L

' ’ BORROWER COVENAN'I‘S that BormWer is luwfu!!y seized of lhc cstme hereby conveyed unid hns 1hc right 3] monguge. ' _
g grant and convey the Property und that the Pmpcrty is unencumbercd, except for encumbrances of record; Borruwcr wammls-
. - and will dcl‘cnd generally the title 1o ‘thee Propcrty agamst “all’ ‘claims and-dermands,’ sub_qccl to any encumbrances: of record. -

2191

FHA ILLINCIS MORTGAGE FORM {puge ! af4pagu) o Grens Lokes Bilsincss. forms, inc: W~
ITEM B&D1 (D103) . ‘fo Order Coll: 1-A00- 530 0303 3 PAX 61670} !I’IE
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payments, which are referred 1o in Pum,grxa[zh 2, of chingd the'muount-of such payments.  Any. excoss proceeds over an-
nmount required to pay oll outstunding lndebtedniss under the Note-and this Security Instniment-ghall bo paid to tho entity-
leguilg entitled thereto, ‘ e : e e IR ) :
; . Fees. Lender inay collect fees and charges authorized by the Secretory, '
9. Grounds for Acceleration of Debt. y . . o ‘ S
fn) Defuit, Lender may, except us limited by regulntions issuéd by the Secretnry in the case of payment delaulis,
retquire immediate payment ln full-of ull-sums seeured by. this Seourily Instrument it .
(i) Borrower defuults by fuiling to pug instull sny monthly payment required by this Security Instrument prior
to or on the duc date of the next monihly payment, or. . o )
(1) Borrower defuults by falling, for ¢ poriod of thirty days, 10 perform any other obligations contuined in this
Security Instrument, C . ) S ‘
(b) Sale Without Credit Approvnl. Lender shall, if permitied by applicable law and with the prior approval of the
Sccrciuuxi ]rcquirc immedinte payment in-full of all the sums secured by this Security Instroment if; '
(i

or part of thc,Propcn}y. or. & beneficia) interest in u trust owning il or part of 'thc-Propc'ﬂy. is sofd or
otherwise transferred {(other thun by devise or descent).by the Borrower; and” . . . )
{il) The Property is not occupled by the purchaser or grantee ns his or her principal residence, or the purchaser
or gruntec does so occupy  the Property but his or her credit hias not been approved in sccordance
with the requirements of the Seeretacy,. -~ . . - . : N ]
(¢) No Waiver, If circumstances occur that' would permit ' Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequént events, .
{d) Regulations of HUD Secretfary. In many circumsiances regulations issucd by the: Secretary, will dimit Lenders
rights, ir. the case of payment defuults, to require. immediate payment in full und foreclose if not paid. This.
Securl’ listrument does not authorize acceleration or foreclosure If not permitted by regulalions’of the Secresary,
{(€) Mortgrize Not Insured. Borrower ngrees that sihould this Security Instrument and ‘the note secured théreby not.
be ellgibie for, insurance under the Nutional Housing Act within. B} MONTHS S from the
date hercof, Lierder may; at its option und notwithstanding anything in Parugreph 9, require immediate puyment in
full of all suriz sieitved by this Securily Instrument” A written siatement of any awhorized agem of the Secretary
dated subseguent (o f3, MONTHS ' from the date hereof, declining (o jnsure this Scourity
Instrument and the rote Secured thereby, shall be deemed conclusive proof of such ineligibility. Notwlithstanding

i the foregoing, this oplion may uot bo exorcised by Lender when the unavailobility of Insurmnde Is solely duc (o

* Lender% faljure to remivi mortgage insurance premivm to the Secretary. o L e

10. Reinstatement. Borrower has o right to be reinstated IF Lender has required immediate payment iy ful) because
of Barrowers fuilure to pay an amouat due under ilie -Note or. this Security Instrumént, . This right .applies even_ nfter
foreciosure proceedings are instituted.” To_srinstate the Security. Instriment, Borrower shall tender in o lump sum ail
amounts required to bring Borrowerk acecant vurrent including, to the extent they are obligations. of Borrower under-this
Security Instrument, foreciosure costs and seasonuble and customary ntiomeys’ fees and expenses properly associated with
the foreclosure proceeding. - Upon reinstatemcit y Borrower, this Security Instrument and the obligations: that.it secures
shall remuin in effect as if Leader had not requiied inmediste payment in full; However, Lender is nat required to permit

: reinstatement i (I) Lender has nccepted reinstiterasat afier the commencement of -foretlosure proceedings within two

- yeers immedintely preceding the commencement .o 4 currendt foreclosure proce¢diag, (i) reinstatenicnt will préclude
Foreclosure on different grounds in the future, or (i) reinsiaiement will'adversely effect the priority 'of the lien created by
this Security Instrument. ' : ) .

11. Berrower Not Released; Forbearance by Lendzr Not-a Waiver. ' Extension of-the time. of payrment or
madification of amortization of the sums secured. by this Scctirit; Instrument granted by Lender to any successor in interest
of Borrower shall not operate o release the linbility of the onigfinl Borrower or Borrower’s successor.in-interest, - Lender
shall not be required to commence proceedings sgainst nny sucsnssar in interest or refuseto extend:time for puyment or
otherwise medity amorntlzution of the sums sceured by this Secudity Jnstrument b{:rcnson of any demund made by the
originul Borrower or Borrowers successors In interest,  Any forbonrunie by Lender in exercising any right or remedy shall
not be o waiver of or preclude-the exercise of uny right or rcmcd{‘. . : L L :

12, Successors and Assigns Bound; Joint and Several Liabiliry; Co-3Slgners, The covenants and agreements of -
this Security Instrument shall bind and benefii the successors und assigns of [end:r and Bogrower, subject 1o the provisions.
of Purngraph 9.b, Borrowers covenanis nnd’ ugreements shall be joint, ami-sereral. Any Borrower who co-signs. this
Securlty Insirumem but does not execule the, Note: . (n) s ce-signing this Secuiity Westrument only lo miorgage, grant and
convey that Borrower's interest in the Property under the termd.of this:Security. Insiran 2nt: (b)) is not; personully oblignted ti
pity the sumsa secured by this Security Instrument; snd (¢) ngrees that' Lénder and any o’aer. Borrower may agree o sxiond,
modity, forbear or make uny accommedutions with regard 1o the tormy of-thia Securily 'nstcument or the-Note without that
Borrower's consent. S R e Sy S : .

"~ 13. Notices. Any notice to Borrower provided for In this Seeurity Instrument shalle given by delivering it or by
mailing it by first class muil unless applicable law requires use of another method: The 'notice Chall ‘be directed to the
Property Address or uny other address Borrower designates by naoticeto. Lender. Anﬁ notlce (o L ner shall be given by
firsi cloys mail to Lenders addross stated herein or wny .nddress Lender designotes by notice 1o -%oriower. - Any._ nolice
ffﬂﬂded for in lthlu Security Tustrumnent shatl be deemed to-huve tieen given to Borrower of Lender wiie: given as provided
n this paragraph, ' .- . - ‘ R o S

lg. -ov’::rnlng Lunw; Severability, This Security Instrument shall be governed by Federal law ensl-the law. of the
jurisdiction in which the Property is located.. In the cvent:that any pravision or clause of this Securily. Inst.ument or the
Nate conflicts with appticable luw, such conflict shall not affect other provisions of this Becurity: Instrument or the Note
which can be given effect without the conflicting provision. b this end the provisions of this Security Instrument and the
‘Nale are declured to be severable, N R :

15, Borrower's Coay. Borrower shall be given one conformed copy of this Security Instrument. .

16. Assignment of i

ents. Borrower uncondilionally. asgigns.and:transters to Lender all the renis and revenues of the

Property. Borrawer autharizes Lender or Lender's agents 10 collect the renis and.revénues and hercby. directs euch tenam of (D
the Property to.pay the rents to Lender or Lender’s agents.. However, prior to Lender’s notice; to’ Borrower of Borrowers .3
breach of any covenant or agreement in the Securily Instrument, Borrower shall collect and receive nll-rents.nnd revenues of ~J
the Property us trustee for the benéfit of Lendet and Borrower, “This assighment ‘of téfits constitutes an’ absolute ussignment &
and not an assignment for additional security only,. . . ... e T N LR ST I o
If Lender gives notice of breach to Borrower; (a) ull-rénts received by Borrower shall be held by: Borrower as trusiee I~
for bunefit of Lender only, ta be applicd to the swums securcd by the Security. Instrument; (b), Lender shall be entitled ‘to ;‘1

collect ind receive sl of the rents of the Property; and. (¢} exch tenn
Lender or Lenders agent on Lender's writlen demand tp the tenant.. ~ 7 S .
Borrower has not executed any prior;:msi%-imcnt.bf, the rents and has not and will not perform any act that would
prevent Lender from exerclsing its rights underthis Parngraph 16, . .~ - . o . o
Lender shall not be required to enter upon, take control .of or. maintain.the Property before or after giving notice of
breach o Borrower, However, Lender or a judicially -appointed receiver may do so ut any time there is a brench. Any
application of rents shall not cure or waive any default or invalidate iy, other righi or remedy of Lender. This ussignment’
of rents of the Property shall terminaie ‘when the debt secured by the Seciitity Instrument {3 paid in o1l : :

nt of the.Property shall pay all rents due and unpaid to T .

(paye Vofd puges) -
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