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MORTGAGE

THIS MORTGAQGE é‘Sacumy Instrument”) is glvenon August 17,
JOSEPH P. MADDEN, Her Husband and Margaret L.

. Thae
His W

1993

moitgagor Is
Hadden, ifegg

{"Borrower").

This Security Instrumentisgivento LaSalle Talman Bank, F38,
A Corp. of /tha United Stataes of Amertica . :
which is organized arnvi existing underthelaws of Unitad States of America
4242 N. Hartum -Avenue, Norridge. IL 60634 . . {"Lendar").
Borrowear owes Lende! theorncipal sum of Twenty Seven Theusand Two Huntdred Dollars and no/l100
: Dollars (U.S. $27.200.00 }. This debtis
evidenced by Borrower's 7’7 dated the sams date as this Security Instrument ("Note®), which provides for manthly
yments, with the full debt, If vt paid earlier. due and payableon September 1, 2003 . This Sacurlty

nstrument secures to Lender:(a) «he repayment of the debt evidenced by the Note, with Interest, and all renawals,
extensians and modifications of th/s Mote; (b) the payment of all other sums, with interest, advanced under paragraph 7
to pretect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreamants
under this Security Instrument and the Nate. For this purpose, Borrower does hereby mongage, grant and convey to
Lender the following described propeny lutatedin Took
County, lllinals:

UNIT 3A AND GARA

OF LOTS 5 AND &
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19-18-215-038-1007
Unit 3IN ,

19-18-215-838-1010
which has the addressot 5620 s

606218
[2p Code)
TOGETHER WITH all the Improvements now or hereafter erected on the property, and o' shsements,
appurtenances, and thures now or hereafter a part of the property. All replacements and ad/ditions shall also be
coversd by this Security Instrument_ Alt of the toregoing is raferred to in this Securlty Instrumeiif 42 *he "Properly.”

Harragansett
{Straet}

Hinols ("Property Address”);

BORROWER COVENANTS that Borrower [s lawfully selsed of the estate hereby conveyed and o the right to
mortgage. grant and convey the Property and that the Property ls unencumbered, except for encurabrances of record.
Barrower warrants and will defernc? generally the title to the Property against all claims and demands, sublact to any

encumbrances of record.
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All insurance policies and renewais shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policlas and recawals. I Lander requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renawal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrlar arxi Lender. Lendor may make proal ol loss if not made promptly by Borrawer,

Unless Lender and Borrower otharwise agree In writing, insurance proceeds shall be appted to restoration or repair
of the Property damaged. if the restoration or repair Is economically feasibie and Lender’s securlly is not lesserned. if the
restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applled 1o the sums secured by this Security Instrument, whether or nat then due, with any excess pald to Borrower,
11 Burrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restare the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day period
wilf bagin when the notice Is glven.

Unless Lender and Borrower otherwlse agree In wrliing, any applicatlon of procseds to principal shali not extend or
postpone the due date of the monthly payments referred to In paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shalt pass to Lender 10 the extant of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds, Bournoser shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execytion of this Securlty instrument and shall continue to occupy the Property as Borrower's principal
residencao lor at least sno year after the date of cecupancy, uness Lender otherwlse agrees In writing, which consent
shali not be unreasonak.vvithheld, or uniess extenuating circumstances exist which are beyond Barrower's control.
Borrower shall not dest-ay. damage ar impair the Property, allow the Propenty to deteriorate, or commit waste on the
Propeny. Borrower shall D¢ indefault if any forfelture action or proceeding. whether civil or criminai, Is begun that in
Lender's good faith jJudgment rauld result in forfelture of the Property or otherwise materlally impalr the lien created by
this Security Instrument or Lendar 3 security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 13, by causing the actiar-or proceading to be dismissed with a ruling that, in Lender's good falth
detarmination, preciudes forfeiture of the Burrower's Interest In the Property or other material impairment of the ilen
created by this Security lnstrumem o Lounrier's security interest. Borrower shall also be in defauit if Borrower, during the
foan applicatlon process, gave materlaily false or Inaccurate information or statements to Lender {(or falled 1o provide
Lander with any material Iniormation) in coraection with the loan evidenced by the Nots, including, but hot limited 10,
ropresaniations concerning Borrower's octupancy of the Property as & principal residence. if this Securlty Instrument is
on a leasshold, Borrower shall comply with il #iw provisions of the lease. [f Borrower acquires tes title to the Propenty.
the isasehold and the fee titie shall not merge u'ezs Lender agrees 1o the merger In writing.

7. Protection of Lender’s Rights in the Prop=eity. if Borrower fulls 1o perform the covenants and agreemenls
comalned in this Security Instrument, or there Is & legal procesding thal may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probain, for vondemnation or forfoiture or 10 enforce laws or
regutations}. then Lender may do and pay for whatever |1 necessary to protact the value of the Property and Lendar's
rights in the Property. Lender's actlons may include paying siny sums securad by a lien which has priority over this
Secutly Instrumsm, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
ropairs. Although Lender may take action under this paragrapt 7./cender doas not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 snuit L.ecome additional debt of Borrower secured by
this Security Instrumant. Untess Borrower and Lender agree to othar.erms of payment, these amounts shall bear
interest from the date of disbursement at the Nole rate and shall be pa/ehle, wih interest, upon notlce from Lender to

Borrower requesting payment.

8. Mortgage Insurance. if Lander required mortgage surance as a tondion of making the loan secured by this
Security Inatrument, Borrower shail pay the premiums required to maintain 1z mortgage insurance in effect. i, for any
reason, the martrga insurance coverage required by Lender lapses or ceaset \c be In effect, Borrower shall pay the
premiutms required 1o obtaln coverage substantlally equivalent to the mortgage icsurunce previousty In effect, ut a cost
substantially equivalent to tha cost 1o Borrower of the morigage Insurance previous, invaltect, from an alternate
morgage Insurer approved by Lender. if substantiaily equivaient mortgage Insuranca coverage is not avallabie,
Borrowsr shall pay ta Lender each month a sum equal to ona-twellth of the yearly Inorioage insurance premium being
pald by Barrower when 1he insurance covarage lapsed or ceased 10 be in effact. Lender wil’ acr.agt. use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longrr he required, at the
option of Lender, # mortgage insurance coverage {In the amount and for the perlods that Lenue: requires) provided by
an insurer approvad by Lender agaln bacomes available and is oblained. Borrower shall pay the pramiums required to

maintaln morigage Insurance in effect, or to provide a loss reserve, until the requirement for morntysye Insurance ends 8
i accordance with any written agreemant betwesn Borrower and Lender or applicable law. c:i
2
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secured by this Security instrument. However, this option shall not be exercised by Lender i éxercise Is prohibited by
federal law as of the date of this Securlty instrument.

* it Lander exercises this option, Lender shail give Barrower notlce of acceleration. The notice shall provide a period
of not tess than 3D days from the date the notice Is deltvered or malled within which Borrower must pay all sums secured
by this Security instrurmient. It Borrower falis to pay these sums prior to the explration of this pericd, Lander may invoke
any remedies permitted by this Saecurity Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinsiate. if Borrower meets cerlain conditions, Borrower shall have the right 1o have
entorcement of this Sacurity instrument discontinued at any time prior to the earfier of: {(a} 5 days {or such other perlod
as applicable taw may spacify for reinstatemant) before sale of the Property pursuan! to any power of sale contained In
this Securlty Instrument; or (b} entry of a judgment enforcing this Securlty Instrument. Those conditions afe that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b} curas any default of any other cavenanlts or agreements; (c) pays all expenses incurred
In enforcing this Securlty Instrument, including, but nat limited to, reasonable attorneys' {ees; and (d) takes such aclion
as Lender may reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Propeny and
Borrower’s obligation to pay the sums sacured by this Securlty instrument shall continue unchanged. Upon
relnstatemant by Borrower, this Securlty Insirument and the obligations secured hereby shall remain fully elfectiva as it
no acceleration had occurred. Howaver, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument} mav £5.sold ana or more limes without prior notice 1o Borrower. A sale may rasult in a change in the entity
{known as the "i.0an Servicer”) that collects monthly payments due under the Note and this Securlty instrument. There
also may be one or mure changes of the Loan Servicer unrelated 10 a sale of the Nate. If there Is a change of the Loan
Servicer, Borrower wil* G2 given written natice of the change i accordance with paragraph 14 above and applicable law.

The notize will state the pame and address of Lthe new Loan Servicer and the address to which payments should be
made. The notice will a'io .ontain any other Information required by applicable law.

20. Hazar<2aus Substenc)s. Borrower shatl not cause or permit the presence, use, disposal. storage, of release of
any, | inzardous Substances ur o' the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation ¢ ahy Environmental Law. The preceding twa sentences shall not apply to the presence,
use, or storage on the Property of =riall quantities of Hazardous Subslances that are generally recognlzed to be
eppropriate to normal rasldentlal uses 2nd to maintenance of the Property.

Borrower shall pramptly give Lends( viritten natlce of any Investigation, clalm, demand, lawsuit or ather action by
any governmanial or regufatory agancy Gr prhate panty involving the Propenty and any Hazardous Substance or
Environmental Law of which Barrower has i.cluel knowledge. W Borrower {earns, or la hotifled by any governmental or
reguiatory authorlty, that any removal or other remediation of any Hazardous Substance atfecting the Propeny is
necessary. Borrower shall promptly 1ake all necesiary remadial actions in accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Sutistr.nres” are those substances dafined as toxic or hazardous
subistances by Environmental Law and the tollowing =:tstances: gasoline, kerosene, other fltammable or toxic
petroloum products, taxic pestictdes and herblcides, « ofatii= solvents, materiais containing asbestos or formaidehyde,
and radiocactive mater'zls. As used in this paragraph 20, ":nvironmantal Law” means federai faws and laws ot the

jurtsdiction whure the Froperty is located that relate to health, safely or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: zavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 3~ rawer pricr to acceleration following Borrower’'s
breach of any covenant or agreament in this Security Instrument but not prior to acceleration under paragraph
17 uniess arpllcable law provides otherwlas). The notice shail spr.cily: (a) the default; (b) the action required 1o
cure the default; (c) a date, not less than 30 days fram the date tha /iclice Ig given to Borrower, by which the
defauit must be cured; and {d) that taliure to cure the defauit on or pefor=-the date specified in the nolice may
resul in acceleration of the surms secured by this Security Instrument, (ove :losure by judiclal proceading and
sale of the Property. The notice shall further Inform Borrower of the right-to/einstate after accelaration and the
right to assert in the foreclosure procesding the non-existence of a defauld uoany other detfense of Borrower to
acceleration and foreciosure. If the defautft ls not cured on or before the dat> yroc'fied in the notice, Lender at its
option may require immaodiate payment In full of ail sums secured by this Securi’« Instrurnem without further
damand and may foreclose this Security Inatrument by judiciai proceeding. Lend er shall be entitied to coilect ali
expenses incurred in pursulng the remedies provided in this paragraph 21, includiny, but not limited to,
reasonabie attorneys’ feea and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrumaent, Lender shall re ease this Security
Instrument without charge to Borrower. Borrowsr shali pay any recordatlon costs.

23. Watver ot Homestead. Borrower wakves all right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENY FORM 3014 §/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th» dayolf August, 1983 ., andls
Incorporatad into and shall be deemed to amerid and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Sacurity Instrument") of the same date given by the undersigned (the “Borrower”) to secure
Borrowers Noleto iaSalle Talman 8Bank, F58., A Corp. of the United
States of America .
{the “Lender") of the same date and covering the Property described in the Security Instrument and located

at:

5620 5 Narragansett Unit 3N ,Lhicage,[lt 60638
[Property Address]

The Property includes a unit in, together with an undivided Interest in the common elements of a
condominium project known as:
PARK PLACE CONDOMINIUM

[Name of Condominium Project]

{the “Cordominium Project”). if the ownars association or other antity which acts for the Condominium
Project (ths” Dwners Association”} holds titfe Lo property for the benefit cr use of lts members ar
shareholders, the Propeﬂg also includes Barrowaer's Interest In the Owners Assoclation and the uses,

proceeds anc benefits of Borrower’s interest.

CONDOMINYS$: COVENANTS. [n addilion to the cavenants and agreements made in the Security
instrumant, Borrowerand Lender further covenant and agree as follows:

A. Condominiuin ft'igations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Coratituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which ¢reates the Condomintum Project; (i) by-laws; (Ill} code of regulations; and (iv) ather
equivalent documents. Barrqwer shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Docrments.

8. Hazard lnsurance. So longas the Owners Assoclation malntains, with a gensrally accepted
insurance carrier, a "master” or “blaaket” oclicy on the Condominium Project which is satisfactory 1o Lender
and which provides Insurance coverage ir the amounts, for the periods, and against the hazards Lendar
requires, Including fire and hazards Incid =0 within the term "extended coverage.” then:

() Lender waivas the provision In'(Viiform Covenant 2 for the manthly payment to Lender of the
yearly premium Instaliments for hazard Inswra ice on tha Property; and

(i) Borrower's obligation under Unkorm Cavenant 5 to maintain hazard insurance coveraga on the
Property Is deemed satisfied to the extent that th? required coverage is provided by the Owners Assoclation
policy.
Sorrower shall give Lender prompt notice of any.lz%e in required hazard insurance coverage.

In the avent of & distribution of hazard insurance procseds in lieu of rasioration or repalr following a loss
to the Praperty, wheather to the unlt or to common elemanty, vny proceeds peyable ta Borrower are hereby
assigned and shall be paid to Lendar for application to the s4r @ secured by the Securlty Instrument, witih
any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take sucii actiorz.as may be reasonable 1o insure that
the Owners Association maintalns a public Hability Insurance policy accentable in form, amount, and extent
of covarage to Lender.

p. Condemnation. The proceeds of any award or clalm Jor damzg,93, direct or consequential, payabie
to Borrower in conneclion with any condemnation or other taking of all or rinypart of the Property, whether
of the unk or of the common elements, or {or any conveyance In lleyu of corvicinration, are harebﬁ assigned
and shall be paid to Lender. Such proceeds shall be appiied by Lender to thu sums secured by the Security
{nstrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender r.a with Lender's prior

writtan consent, either partltion or subdlvide the Property or consant to:
{l) the abandonment or termination of the Condominium Project, except tor uosun?onmemt or
terminatlon required by law in the case of substantial destruciion by fire or other casually Or'n the case of a

1aking by condemnation or eminant domain;
() any amendmaent to any provision of the Constituent Documents i the provision s f<r the

express benefit of Lender,
{Mi) termination of professional management and assumplion of self-manangement of the Owners

Association; or
{iv) any actlon which would have the effact of rendering the public liabllity Insurance coverage

maintalned by the Ownars Assaciation unacceptatle to Lender.

F. Remedies. i Borrower doos not pay condominium dues and assessmants when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sacured by the Security Instrument. Unless Borrower and Lender agree 1o other 1arms of
payment, these amcunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contalned In this

Condominlum Rider.
(Seal) %M 4’.;‘”1 ool o (Seal}
-Berrower P P, MADDEN -Borrower
(Seal) j jf /"fﬂ”‘—’ (Seal)

-Borrower arbar L. Madogen -Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3140 8/80
{SC/CRID*"//0392/3140{08-00)-L. Revised 8/81
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