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THIS MORTGAGE (*Security Int-ument®) is given on ~~ August 30, 1993 . The mortgagor is
JBMES R. HOLT and MARY ZU(ZN HOLT, HUSBAND AND WIFE |

(*Borrower"). This Security Instrument is given to
DIAMOND FINANCIAL CORF.

which is organized and existing under the luws of ' ¥ STATE OF ILLINOIS , and whose

address is 1068 S. ROSELLE ROAD, SCHAUMBURG, ILLINOLE 0194
| ' {*Lend=r"). Borrower owes Lender the principal sum of

one hurxired twenty-thousand and no/100
Tiollars (U.S. $ 120,000.00 )

This debt is evidenced by Borsower’s nots dated the same date as this Secuii’y instrument ("Noto®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octoba: 1, 2000 .
‘This Security Instrument secured o Lender: (a) the repayment of tho debt svidenced by the Mato, with interest, and ull renewals,
extensions xnd modifications of the Note; (b) the payment of all ather sums, with interest, udvanced under puragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convoy to Lender the following
described property located in Q00K County, lHinois:

10T 131 IN ERICKMAN MANOR, 2ND ADDITION, UNIT NO. 4, BEING A SUBDIVIGIUN OF

PART OF THE NORTEWEST 1/4 OF SECTICON 25, TOWNSHIP 42 NORTH, RANGE 11 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 03-25-105-024 o '
which has the address of 1755 CARIBE IANE ' MOUNT PROSPECT (Street, Clyl,
Winois 12199:93? ("Progesty Address™);
' Form 3014 8/90

)]
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‘ents may no longer be required, at the option of Lendér, if mortgage {nsurance coverage (in the amount and for the period

;. requires) provided by an insuser spproved by Lender again hecomes availuble and is obtained. Borrower shall pey

the premiums required to maintain mortgage insurance in effect, or to provide & loss reserve, until the requirement (or mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable faw.

9. Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dirsct or consequential, in connection with any
condemnation or other taking of any parl of the Property, or for convayance in lieu of condemnation, are hereby assigned and
¢hall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sums sscured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Proporty in which the fair
market value of the Property immediately befors the taking is equal to or greater than the amount of the sums securad by this
Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the suma secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the total
amount of the s ms secured imunediately before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Asy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Frorerty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower an) Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secued by this Security Instrument whether or not the sums are then due.

If the Pruperty is abandcaed vy Borrower, or if, after notice by Lender to Borrower that the candeminor offers to make un
award or settle 2 claim for damares, Borrower fails to respond to Lender within 30 days afles the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, wheth.ar or not then due.

Unless Lender and Borrower otherwire sgree in writing, any application of procesds to principal shall not extend or
postpone tha dus dste of the monthly payments wiorred to in paragraphs | and 2 or changs the amount of such payments.

11, Borrower Not Released; Forbearance Or L.snder Not & Walver. Bxtension of the time for payment or modification
of amortization of the sums sscured by this Security luvimment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o Rorrower's successors in interest. Lender shall not be required to
commence proceedings Against any successor in interest or refuss to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
sticcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exerciso of any right or remedy.

12. Successors and Assigns Bound; Joint and Severul Liability: Co-signers. The covenants and agreements of this
Security lnstrument shall bind and bensfit the successors and assigns of Lerdcr and Borrower, subject to the provisions of
parsgraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruivat oply to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i~ not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may saree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security [nstrument or the Note wi'hout that Borrower's consent.

13. Loan Charges. If the loan secured by thiz Security Instrument is subject to a law which sots maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be cullee’cr-in connection with the
loan ¢xcoed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessticv to reduce the charge
to the permitted limit; and (b) any sums already coflected from Borrower which exceoded pormitted liraits will be refunded to
Borrower. Lender may choose to make this vefund by reducing the principal owed under the Note orhy making a direct
payment to Borrower, If & refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment chazge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall bo given by first class mail fo
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. _

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clauss of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarsd

to he sevarable,
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Q-lﬂ!ﬂ.) 9106101 | . Fup il
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17. Transfer of the Property or a Beneficial Interest in Boprower. i all 4t any. pactuf; the Propgrty or any interest in it
is Sha o« transferred (or if a beneficial interost in Borrower is sold or transferred and Borrower is not amatural person) withou!
Lerder's prior wrilten consent, Lender may, at its option, requid® Mhiflediaty payment fn *fult of Wi sums secured by this
Security [nstrumeat. However, this option shall not be exercisad by Lender if exercise is prohibited by federal luw us of the date
of this Securily Instrument.

If Lender exercises this option, Lender shall give Bosrower notice of acceleration. The notice shail provide a period of not
Juss thun 30 days from the dato the notice in delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat, [f Borrower fuils o pay these sums prior ta the expisation of thix period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Barrower's Right to Reinstute, {f Borrower nwets cerlain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatement) bofore sale of the Property pursuant (o any pawer of sale contained in this
Security Instrument; o (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuuit ot wny other covenants or agresments; (c) pays il expenses incurred in enforcing this Secunity instrument,
incinding, but not limited to, reasopable attorneys’ fees; and (d) takea such action ws Lender may reasansbly require 1o adure
that the lien of this Secusity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumoo’ slall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations socured hereby ta2)] cemain fully offective as if no acceleration had occurred. However, this right to reinstate shatl
nct apply in the caso of acceleratics under pasagraph 17,

19. Sule of Note; Change «f Loun Servicer. The Note or a partial interest in the Nute (together with this Security
Instrument) may be sold one or mare tiiks without prior notice ta Borrower. A sale may result in s change in the entity (known
us the “Loan Servicer"} that collects monthity payments due under the Nots and this Security Instrument. Thero aleo may be one
of morv changes of the Loan Servicer unzelutad 1 a sals of the Note. I there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs sith paragraph 14 above and applicable law. The notice will state the name and
address af the new Loan Servicer and the address *G which payments should be made, The nolice will alsc contain any other
information required by apphicable law.

20. Hazardous Substances. Barrower shall not causs-cr permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower chail aot do, nor slfow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The prcnding two sentences shall not apply to the presence, use, or
slorage on the Property of small quantities of Hazardous Substancrs *hat are generally recognized 1o be appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Property ans any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified vy-any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Subsiance affecting the Propeity i necessary, Borrower shall prompily take
alt necessary remedial actions in accogdance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are thoss substances definad s toxic or hazardous substances by
Bavironmenta! Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radicactive matenals. As used in
this paragreph 20, *Environmental Law" means federml laws and laws of the jurisdiction where tae Property is located that
relato 10 health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower’s breach
ol any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (8) the default; (b) the action required to cure the default;
{c) & date, not less than 30 days from the dite the notice is given to Borrower, by which the default must be cured; and
{d) that fauilure to cure the delault on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security instrument, foreclosure by judicial proceeding und sale of the Property, The natice shall further
inform Borrower of the right to reinstate u[ter acceleration and the right to assert in the foreclosure proceeding the
non-existence of 4 default or any other defense of Borrower fo acceleration und foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte puyment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited to, reasonahle uttorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumenl, Lender shall relenso this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower wuives all right of horestead exemption in the Property. Form 30141 8
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Ican # BHOLT

-BALLOON RIDER
'(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 30th day of Auqgust , 19 93 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Deed to Secure Debt
{the "Sccurity Instrument®) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to

DIAMCND FINANCIAL CORP. (the “Lender")
of the same dato and covering the property described in the Security Instrument and located at:

1755 CARIB LANE, MOUNT PROSPECT, ILLINOIS 60036

[Property Addres)
‘The/inter ast rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Date.” T understand
the Lander ey transfer the Note, Security Inatrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument ard this Rider by transfer and who is entitied to receive payments under the Note is culled the "Note Holder.”

ADDITIQNAL COVENANTS. In addition to the covenants and ngreements in the Security Instrument, Borrawer and
Lender further covenan’ sad agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note}:

1. CONDITIONAL MODIFICATION AND EXTENSION OF L.LOAN TERMS

At the maturity data of the Mosi and Security Insirument (the "Note Maturity Date”), [ will be able ta extend the Note
Muturity Date to Octobur ) , 2023 , (the "Extended Maturity Date”} and modify the Note
Rats to the "Madified Note Rate” ditermined in accordance with Section 3 below if all the conditions provided in Sections 2
and S betow are met {the "Conditional %Iraification and Extension Option”). If those conditions are not met, 1 understand that
ithe Note Holder is under no obligation :o.le%nance the Note or to medily the Note, resct the Note Rate or extend the Note
Maturity Date, and that 1 will have to repay ths Pote from my own resources or find a lender willing to lend me the money to
repay the Note. 93733976
2. CONDITIONS TO OPTION

It I want to exexcise the Conditional Meodification and Extension Option, certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) | must stil’ be the owner and occupant of the property subject to the Security
Instrument (the "Property™); (2) 1 must be current in my ~ionthly payments and cannot have been more than 30 days late on
any of the 12 scheduled monthly payments immediately precesing the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property or other adverse maiters/afiscling title to the Property {except for taxes and special
assessments not yet due and payable) arising after the Sccurity (arirument was recorded; (4) the Modificd Note Rate cannot
be more than S percentage points nbove the Note Rate; and (5) iaust moke a written request to the Note Holder as provided
in Section S below,

3, CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest cqual to the Fedia) Home Loan Morigage Corporation’s required

net yicld for 30-year fixed rate morigages subject 1o a 60-day mandatory deiiverv'commilment, plus one-half of one percent
(0.5%), rounded to the nearest one-¢ighth of one percent (0.125%){the "Modifle1 Note Rate”). The required net yicld shall
be the applicable net yield in effect on the date and time of day that I notify the Ncie, Hotder of my election {o exercise the
Conditional Modification and Extension Option. I this required net yield is not availuble, the Note Holder will determine the

Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Madified Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and alt other conditions required in Section 2 above are satisfied, the Note Holder will' diiermine the amouat of the
monthly payment that witl be sulficient to repay in [ull (a) the unpaid principal, plus (b) accrued Sy unpaid interess, plus {¢)
all other sums [ will owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal
monthly paymenls. The result of this calculation will be the new amount of my principal and interest payment every month until
the Note is fully paid. .
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Noto Holder will notify me at least 60 caicndar days in advance of the Note Maturity Date and advise me of the principal,
accrued but unpaid intersst, and all other suma [ am expected 1o owe on the Note Maturity Date. The Note Holder also will
advise me that | may exercise the Conditional Modification and Extension Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, title ond address of the person
representing the Note Holder that I must notily in order to exercise the Conditlonal Modificativn and Extension Option. 1]
meet the conditions of Section 2 above, | may exercise the Conditional Modification and Extension Option by notifying the Note
Holder no eatlier than 60 calendar days and no later than 45 caleadar days prior 1o the Note Maturity Date. The Note Halder
will calculate the fixed Modified Note Rate based upon the Federal Home Loan Morignge Corporation’s applicable published

Form 3100 {18/}
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required net yield in effect on the dste and time of day notification is received by the Note Holder and as calculated in Section
3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the
Modified Note Rate), new monthly payment amount and a date, time and place at which I must appesr to sign any documents
required to complete the required Note Rate modification and Note Maturity Date extension. 1 understand the Note Holder
will chiarge me a $250 processing fee and the costs associated with the exercise of the Conditional Modification and Extension
Option, including but not limited to the cost of updating the title insurance poticy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

MARY BOLT, BUSBAND AND mm( )

{Seal)
-Borrower

[Sign Originai Onbyf

Form 3190 (10/90)
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