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MORTGAGE
(Direct)

This morigage mado snd entered into this - day of
19 :» by and between FRANK MILLER, JOINED BY HIS WIFE .JOANNE MILLER

{hereinafter reflerred 1o aa Liortgsgor) and the Administrator of the Small Business Administration, an agency of the

Government of the United States of America (hereinaflter referred o an mortrgee). who maintaine an ofice and
place of business at POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35.02-2247.

Wrrnessars, that for the considerstion hereinafter stated. receipt of which is hereby acknowledged, the
msortgagor does hereby mortgage, sell, grant, amign, and convey unto the mortgagee, his succosors and assigns, all
of the following deseribed property situated and being in the County of COOK
Swate of ILLTNOIS

Lot 1&(cacept the East 3 feet thereof) and the East 1/2 of Lot 17 in
Block 15« William R. Kerr's Subdivision of the West 1/2 of the
Northeast 1 /% of Section 29, Township 37 North, Range 14 East of the
Third Principac Meridian, in Cook County, Ulinois.

DEPT-{:1 RECORDING $27.50
T$3332 TRAMN 1975 09/14/93 14:28:00
22 w—-PFZ-7RI262
00K COUNTY RECORDER

&
!
%

[« £}
Permanenc Index Number: 25-29-112-047-0000 re

Common Known Street Address: 444 <EST L23RD STREET, CHICAGO, TILINJIS 60643

Together with and including all buildings, ail fixtures including but not limited to all pliibing, heating, light-
ing, ventilating, refrigerating, incineraling, air conditioning appsratus, and elevalors (\hr-mortgagor hereby
declaring thai it is intended thal the jlems herein enumerated shail he deemed to have brei. permanenily in-
stalled as part of the realty)}, and all improvemenis now or hereaflter existing thereon: the hereditaments and
appurienances and all other rizhts thereunio belonging. or in anywise apperiaining, and the reversion and re
versigns, remainder and remainders. all rights of redempilion. and the rents. issues, and profits of the above
described property (provided. howsver. that the mortgagor shal) b entitled io the possession of said propery
and to callect and rerain the rents, issues, and profits until defaull nereunder). To have and 1o hold the same
unio the mortgagee and the successors in interest of the marigagee forever in fee simple or such other estate,
if any, as is siated herein. free from all rights and benefit under and by virtue of the home- .
stead exemption laws. Mortgagor hereby releases and waives all righte under and by *
virtue of the homestead exemption laws of this state.

The mortgagor covenants thst he ia lawfuily seised and possessed of and has the right 1o sell and convey said’
property; that the same is free from sl encumbrances except as hereinabove recited: and that he hereby binds
himseif and his successors it interest to warraot and defend the title aforessid thereto and every part thereof against
the cisime of sll persona whomsoever.

This instrumeni is given to secure the payment of a proamissory note dsted SEPTEMBER 1, 1993
in the principal sum of § 29,300.00 .signed by FRANK MILLER AND JOANNE MILLER

in behalf af THEMSEKELVES ,» incorporated h

trerein b):‘_z;:,e,f'gr:enc&l‘e_md ‘c‘,'sl‘d, by Mortgagee. The obligacion hereby secured matures
84 Form 517 it Thvims am Ohwsta THIRTY (30) years from date of Note. /\
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3. The mortgagor covenants and azrees that if he shall fail 1o pay eaid indebtedness or any part thercof when
due, or shall fsil to perform any covenant or agreement of this instrument or the promisory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the morigagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or afier entry

sell said property without appr: .ement (the morigagor having waived and assigned to the mortgagee all rights of
appraisement}:

11) at judicial sale pursuant to the provisions of 28 LL.5.C. 2001 (a) ; or

{11} a1 the oplion of the morigagee, either by auction or by scl.citation of sesled bide, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and plare of such sale. by advertisement not less than once
during each of said four weeks in a newspaper published oc distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person oo
behalf of said mortgagee, inay bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at «r on the property to be sold or at the Federal, eounty, ur city courthouse for the county in which the
property is Jocated. The mortgagee is hereby autharized 1o exevute for and on behalf of the mortgagor and to
deliver 14 ihe purchaser at such sale a sufficient conveyance of said property, which conveyapce shall contain
recitals avio the happening of the default upon which the execution of the power of sale herein granted
depends; riid the said mortgagor hereby constitutes and appoinis the morigagee or any agent or attorney of the
mortgagee. ths sgent and attorney in fact of said morigagor to make such recitals and to execute said

coaveyance an. bireby covenants and agrees that the recitals so made shall be effectusl to bar all equity or
right of redempticn homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived ani conveved to the mortgagee; or

f1r et cettudpesnre s e getic parsiant te state ar Fedeod aitute either inostote ar Fede- 1
court or othesa.se for the diposs o “ae properiy

In the event of a sale as hereinabove provid=d, the mortgaror ar anv peron in possession under the mortgagor shall
then become and be tenants holding oved and shall forthwith deliver possesston 1o the purchaser at such sale or be
summarily dispossessed. in accordance \with_the provisions of law applicahle to tenanis holding over. The power
and agency hereby granted are coupled with in interest and are irrevocable by death or otherwise. and are granted
as cumulative to the remedies for coilection ¢¢ srid indebtedness provided by law.

4. The proceeds of any sale of said property in accrilsnce with the preceding paragraphs shall be spplied first
to pay the costs and expenses of said sale, the expenaes |ncusred by the mattgagee for the purpose of protecting or main-
taining said propenty, and reasonable attorneys’ lees: sevcaaly, to pay the indebtedness secured hereby: and thirdly,
ta pay any surplus or e¢xcess to the person or persons ley=i); entitled thereto.

5. In the event said property is sold at a judicial foreclosure eale or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtsiiesa secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judg nen for the samount of the deficiency without
regard to appreisement.

6. In the event the mortgagor fails 10 pay any Federal, state, or local tax assesrinent, income tax or other tax lien,
charge, fee, or other expense charged against the properiy, the mortgagee is herel v authorized at his option to pay
the same. Any aums so paid by the morigagee shall be added to and become a part oy 1he principal amount of the"
indebtedness evidenced by said note, subject to the same terms and conditions. If the moactgager shall pay and
discharge the indehtedness evidenced by said promissory note, and shall pay such sums ind sball discharge all taxes
and liens and the coats, fees, and expenses of making, enforcing, and executing this mortgs:

ge. then this mortgige
shall be canceled and surrendered. :

7. The covenants herein contained shall bind and the benefits and advaniages shall inure 1o ti:a reapective suc-

cessore and assigns of the parties hereto Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gendez shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be » waiver of the terms hereof ar of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1{d) ], this instrument is 1o be construed and enforced in accordance with applicable Federal law.

10. A jadicial decree,
enforceable shall not in an
this instrument.

order, or judgment holding any provision or portion of thia instrument invalid or un-
¥y way impair or preclude the enforcement of the remaining provisions or portivns of

GPC 177248
IBA Form ©37 (3~73)
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