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This mortgage made and entered ints this day of
19 , by and between RTCHARD NATHAN WORTHY and JUDY W. WORTHY, his wife

thercinaflter referred 1o as tiortgagor) and the Administrator of the Small Business Administration, aa sgency of the

Governmaent of the United States of Amertca | hereinafter referred to as mortgngee). who maintaine an ofice and
place of busimess at P. 0. Box 12247, Birmingham, Alabama 35202-224

WrrvesszTH. that for the cousiderstion bereinafter ctated. receipt of which is hereby schmewbedged, the
mortgagor does hereby mortgage, sell, grunt, assign, and convey unto the mortgagee, his sucosssars and aasigne, all
of the followiny described property situated and being in the County of COOK
State of ILLINOIS

North 33 feet 4 inches of Lot 6 in Block 101 in Washington Heights a
Reaubdivision ja /Section 19, Township37 North, Range 14, East of the
Third Principal “¢ridian according to the plat ther _gecorded June 27, 927.30

1872 as Document N¢. 39778 in Book 2 of plats pagesT & 42 6Tmnd 4480 Jo9.Qook3 13:15:00
County, Illinois . #9742 8w —PI-—7IITIIS
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Permanent Index Nuymber: 25-19-319-039 _
Common Knmown Street Address: 11824 South Hale Avenue. Chicago, Illinois 60643

————

Morcgagor, on behalf of himself and each and every perucn claiming by, through, or
under the Mortgagor, hereby waives any and all rights to-r&demption, statutory or
otherwise, without prejudice to Mortgagee's right to any reisdy, legal or equitable
which Mortgagee may pursue to enforce payment or to effect collsction of all or any
part of the indebtedness secured by this Mortgage, and withou: prejudice of Mortgagee's
right to a deficiency judgment or anvy other appropriate relief ir the event of fore-
closure of this Morcgage.

Together with and including sl buildings, all Bxtures including but not limited to all pla nking, beating, light-
ing, ventilating, refrigerating. incinerating, air conditioning apparatus, and clevators (lue morigagor hereby
declaring thay il is intended that the ilems hereirr enumersted shall be deemed o0 have-been permanently in-
~talled a« part of the realty ), ard all improvemenis now or hereafter existing thereon: the hereditaments and
appunienances and all other rizhis thereunito belonging. or in anywise apperisining, and the reversion and re-
versions, remainder and rermainders, all rights of redempilion. ar.d the rents, issues, and profits of the shove
described property (provided, however, that the morigagor shall be entitled to the possession of said propery-
and 1o collect and retain the rents, issues, and profits uniil default hereunder). To have and to hold the same
unta the morigagee snd the sutcessors in interest of the morigagee forever in fee simple or such other esiate,
if any, ax is stated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
vircue of the homestead exemption laws of this srtate.

The mortgagor covenants that he in lawfuily-seized and p d of and has the right to sell and convey said
property: that the same is (rre from all encumbrances except as hereinabove recited: and that he hereby binds
himself and his successars in interest to warrant and defend the title aforesaid thereto and every part thereol against
the claimes of ali parsons whomsoever.

This iastrument is given to secure the payment of & promissory note dated July 26, 1993
in the principal sum of $25,200.00  , signed by Richard Nathan Worthy and Judy W. Worthy

in hehalf of  Themselves . , ) » incorporated )
ff‘r,e..l_r‘.,e).’,.";f.terenc.f...ff?,..25.3’.‘.’...b—v Mor..ga_gee. The obl:.g_at:.on hereb_y secured martures A
Proviens THIRTY (30) vears from date of Note. \—/\.)
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3. The mortgagor covenanis and agrees that if he shall fail 10 pay said indebtedness or any part thereof when
due, or shall fail 10 perform any covenant oc agreement of this instrument or the promisory noie secured hereby, the
entire indebtedness hereby secured shall immediately become due, pavable. and collectible without notice, ot the
option of the mortgagee or sssigns, regardless of maturity, and the mortgagee cr his awsigns may before or after entry
well said property without appraisement (the mortgagor having waived and sssigned 10 the morigagee all rights of
spprasEment i :

t1} st judicial aale pursuant to the provisions of 28 US.C. 2001 ¢a}: or

(1) at the optica of the mortgages, cither by auction or by sol.zitatiun of sealed bids, for the highemt and
best bid complying with the terms of sale and manner of payment apecified 1n the published notice of sale, irm
giving four weeks’ notice of the time, terms. and place of such safe. by advertisement not less than onee
during each of said four weeks in a new#paper published or distributed in the county in which said property
is situsted, all other notice being hereby waived by the mortgagor (and siid morngagee, < r any person on
behalf of said mortgage~, may bid with the unpaid indebiedness evidenced by said note). Said sale shall be
heid at or on the property 1o be sold or a1 the Federal, county, or cily courthouse for the county in which the
property is located. The morigagee is hereby authorized to execute for and on behalf of the mortgager and 10
deliver to the raixhaser at such sale a sufficient conveyance of said properiy, which coaveyance shall contain
recitals as to thy happening of the default upon which the execution of the power of sale herein granted
depends; and the'ss’d mortgagor hereby constituies and appoints the mortgagee or any agenl o1 attorney of the
morgagee, the agep. sad artorney in fact of said mortgagor to make such recitals and to execute said
conveyance and herrlsy sovenants and agrees that the recitsls s0 made shall be eflectuail 10 bar all equity or
right of redemption, hirrstead, dower, and all othec exemptions ol the mornigagor, all of which are hereby
expressly waived and conveyed to the mortgagee: or

1) take any other approrciate action pursnant to siate or Federal statuie either in state or Federal
count or otherwise for the aisposition of the properiy.

In the event of s sale as hereinsbove providiid, the mortgagor or any person in possession under the morigagor shall
then become and be tenanis holding over and <nil! forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed. in accordance with the provisions of law applicable to tenanis holding over The power
and agency hereby granted are coupled with an ‘nti:rest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of saia inidehtedness provided by law.

4. The proceeds of any sale of eaid property in accordans. with the preeceding paragraphs ehall be applied first
to pay the corts and expenses of said sale, the expenseu incurr :d by the mortgagee for the parpose of protecting or main-
taining said property. and ressonabie attorneys’ fees: secondiy; *o pay the indebtedness secured hereby; and shirdly.

1o pay any surplus or excess 10 the person or persons legally ¢’ ied thereto.

S. In the event awid property is soid at a judicial foreclosure sale or ‘prirsusni to the power of sule hereinabovs
graoted, and the proceeds are not saficient to pay the 101a) indebtednese s -cured by this instrument and evidenced by
said promisory note, the mortgagee will be entitled to & deficiency judgment for the amonat of the deficiency swithows

regurd 0 appreisemens.

6. Inthe event the mortgagor lails 1o pay any Federal, state, or local tax assessmcat income tax or other tax lien,
charge, fee, or other cxpense charged against the property. the mortgagee is hereby authorized st his option 1o pay
the same. Any sums so paid by the mortgagee shall be added 10 and become a part of the piincipal amount of the
indebiedness evidenced by said note, subject to the same terms and conditions. I the morgaror shall pay and
discharge the indebtedness evidenced by said promissors nite, and shall pay such sums and sliall Jischarge all taxes
and liens and the costs. fees, and expenses of making, enforcing, and executing this morigage, thei this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inore 1o the ranvttive soe-
cessors and asigns of the parties hereto. Whenever used, the singular number ahall include th: plural, the plural the
singuls. . and the use of :ny gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

?. In compliance with section 101.1(d), of the Rules snd Regulationa of the Smz)l Business Administration (13
CF.R. 101.1(d}), this instrument is to be coastrued and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invslid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.
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