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THIS MORTGAGE ("Securiiy Instrumont®) is givenon  SEPTEMBER 7, 1993  The mortgagor is

MICHAEL J. ULM
AND FRANCINE M. ULY, HUSBAND AND WIFE

(Borwwer) This Security lnstrumenmgnvcn ‘0 '
. EDGEMARK BANK LOMBARD dba LDGXEMARK MORTGAGE CORPORATION

which is orgaized and oxisting under the lws of THE STAT OF ILLINOIS . , and whose

address is 3051 OAK GROVE . P
DOWNERS GROVE, ILLINOIS 60515 ‘ . (Tinnder') Borrower awes Lender. the principal sum of
ONE HUNDRED THOUSAND v ,

AND 00/100 o poum(us s 100, ooo 00 ),

This debt is evidenood by Borrower’s note dated the same duo s this avw-'v Instrumeat ("Note"), which provides for
monthiy payments, with the full debt, if aot paid earlior, duc and payable. on CCIOBER 1, 2008 .
This Security Instrument secures (o Lendec: (8) the repayment of the debt evidenced by 143 Note, with intarest, and all m\owuls.
extensions and modifications of the Note; (b} the payment of all other sums, with intoret, advanced under paragraph 7 to
protect the socurity of this Security Instrument; and (c) the performance of Borrower’s covensiis and sgreements under this
Security lnstrument and the Note. For this purpose, Borrower doos hareby mortgage, grant and convev-to Lender the following

doscribed property located in  COOK County, Illinois:
LOT 23 AND THE SOUTH 12 FEET OF LOT 22 IN BLOCK 15 IN B. Fe JACOB'S .

RESUBDIVISION OF BLOCKS 1 TO 16, 21 TO.28 IN B. F. JACOB’S EVIRGREEN
PARK SUBDIVISION OF THE SOQUTH EAST 1/4 QF SECTION 2, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, '

ILLINOIS.
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5. Hazard or Pmpli_JlN@ IJ;rrEnI @ lAﬁLmr@@ Rinsting or horeafler crected on the

Property insurod aguinst foss by fire, hazards include;l,mmm,lhe term "extended coverage” and any other hazards, including
fisods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendor's
option, obtzin coverage to protect Lender's rights in the Proporty in accordance with paragraph 7. '

" All insurance policies and renewals shall be acceplable to Leader and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender muy make proof of loss if not made promptly by Borrower. ' '

Unlgss Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or vepait is economically feasibio and Lender’s security is not lessoned. If the restoration or
fepait is not economically feasible or Lendor’s security would be lexsoned, the invurance proceeds shall be applied to the sumx
secured by this Security Instrumont, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lendor that the insurance carrier has offered to settle a claim, then
Lenddor may collect the insuranco procoeds. Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Secuiic Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unloss Lender ‘ard Borrower otherwise agree in writing, any applleation of proceeds to principal shall not extend or
postpone the due date Gi ‘e monthly paymonts referrod to in puragraphs 1 and 2 or change tho xmount of the payments. If
under paragraph 21 the Prop.ity is acquired by Lender, Borrower’s right to any insurance policies and procesds resulting from
damage to the Property prior to.in¢ acquisition shall pass to Lender to the extent of the sums sucured by this Security Instrument
immediately prior to the acquisition - . S '

6. Occupancy, Preservation, Mairicnance and Protection of the Property; Borrower’s Loan Application; Lesseholds,
Borrower shall occupy, establish, and uss the Property as Borrower's principul residence within sixty days after the execution of
thia Security Instrument and shall continue to occapy the Property as Borrower's principal residence for at least one year after

(he dato of occupancy, unless Lender otherwisc-agives in writing, which consent shall not be unreasonably withheld, or unless
22 Sorrower’s control. Borrower shall not destroy, damage or impair the

extenuating circumstances cxist which are beyond Do

Property, allow the Property to deteriorate, or comizit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beguwit the*-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, a provided in paragraph 18, Ly causing the action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, procludes forfeiture of <ims Borrower's intorest in tho Property or other materfal
impairment of the licn creatod by this Security Instrument or Lendor’ sacurily interest. Borrower shall also bo in default if
Borrower, during the loan application process, gave materially false or iaascrrate information or statements to Lender (or failed
o provide Lender with any material information) In connection with the ioan evidanced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princioal residence. If this Security Instrument is on a
leasahold, Borrower shall comply with all the provisions of the lease. If Borrcwer acquires fee title to the Property, the

leaschold and the fee title shall not merge unless Londer agrees to the morger in writing, o

7. Protection of Lender’s Rights in the Property. If Borrower fails to porform the :oveaants and agreements contained in
this Security lnstrument, or thete is & legal proceeding that may significantly affect Lender';s rights in the Property (such as &
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Ficpeitv. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, aypraring in court, prying :’;

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action vnder this paragraph .
7. Lender does not have to do so. '

Aay amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
lostrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiuma required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
oost to Borrower of the mortgage insurance previously in effect, from an altornate mortgago insurer spproved by Lendor, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lou”rsa:ag

| | SR : Form 3014 8/80
@D -sriL) wron Pags 3 ot . . Lo -

s




UNOFFICIAL COPY

Y .
o~ uois (wwb

e ' : 210 podeg
06/8 ¥L0T wiod
T801 840
"Juommnnsu] A)UNeS SIG) JO pUw 910N O Jo Adod pauniojuod ouo 8aAI3 8q [[wys Jomouiog *AdoD) S Rmollog ‘9]

*2]qQR1I9A08 9q 0}

PaIS[oop OIW SION O PUE JEIWNNSU] AILNIRG 81 JO SuoIsIAcId oy pud Sy O DOIBIACD SUNdI|U0D AR INOIM 133Jo UIAIE
0q U Yorym 910N O} JO JUSWNLISU] AJLNIG ST JO SUOISIA0ID JSYI0 199)J8 10U {[BYS JOI[§BOD Yons ‘M| ojqedljdde (iim BIYUd
010N O1) JO JUSNISU] KIUNSSS SIYY JO OSTE]S 10 BOISIA0Id £UB 18Y) 18IAD At U] "Pared0| §1 Apadosd o YoIym Uy uondipsunl
9P Jo mu] o) pUE M¥] [ROP) Aq PowoAoB oq [[EYs JuaWNNSU] Ajundeg SALL “AN|IGBRAIS mE] Bunwasod §)
‘gdusSured snqy U1 popiacid Fv SIS Toym JGpUST J0 J5MOIIOG 0) UIAIS UIOQ OABY O] PAWOAP Oq {[BYS JVSWINIIEY] K)Ndag
81y a1 30§ pepiaosd oonou Auy ‘Jomouog 0) 0d10U £q S2)suBisap J0puo] sSAUPPE 1010 AUR JO UIAIAY PRIRIS BSAIPPE §,JAPUY]
0} [ #supo 183y £q UeAS oq [[BgS Jopuer] 03 9ONOU AUy ‘Jopua] O) eonou AQ sajeufisap Jamowsog sSAUPPE a0 AUR JO
ssuppy Kuedoid o) 0) PORIP 9q [[BYs SONOU SY] *POYIG JOYI0US JO 05N sasInba mu) ajquolidde swaqun [ww sse)d 181y 4q 3!
Buyjew 4q 20 31 Supaanep Aq BaAIS oq Jjeys Juswnisu) KILNdeg S1Y) U1 J0j papiacid Jamosog 03 ad10T KUY *SINON bl
*510N o) Japun a8seyd Juamledad
A nomun juowdedass muped v su poreas) oq [{m uondnpas oy ‘[edisuud ssonpas punyes 8 jj “lamouog O) juswded
purp v Suppw £q Jo e0r, ~m sepun pamo ediouud ey Butonpas Aq punyes sy aew 0 9SCOYD AWMU AT ‘Jamoliog
0) PopuUTYas oq || S]] paiTwrzod POPeSIXD GOIGM JOMOLI0g WO Po3af[od Apwas[e swns Aue (q) puw frur] payruuad om of
98:3y0 o 9onps 01 AsEEERoeu Moy o) £q peonpas #q [[eys 98wy Tro] Yons Aue (s) wa ‘MUY panuLad O PoSOXS O]
o) UM TORIIUUOD U1 PAIR[|0d 9Q U} i0 Payd]|oo sodieyd Ueo] 0410 3O J8as01UT oy 18 08 parasdisu Ajjvuy s1 me| 1w pue
‘9085w O] WNIIXWIT £198 YOIM Asa] 8 03.159[qns 81 Judtunnsu] L1Nseg ST £q paIndes weo] o j| *SRrey) usoy ¢l
*JDORTOD 8,JOMOLIOF IWY) INOTILM SION 97 "o JUMLINISU] AILINSAG SI JO SULIY) o 0) Predar im SUOHEPOWWOIOE AU oXew
30 380Q30j *AJtpow *puexe o) soufe Kew Jemouos 23qi0 AU puw Jopuz] e saxuSe (o) pur uawnnsu] A1LNdag SIQ AQ PAINDS
suns oy Avd 0y poydijqo Ajvuossad jou s1 (q) {uswminusu] A1Lndeg 81y} Jo swae; o Jepun Kuadoid o Ul IRAINUT § Jamouiog
1o Aoauoo puw Juws8 ‘ofs8yow 0) Ajuo Juswnnsu| £,unoeg sip Surulis-0o 51 (8) (010N S ANIXA J0U K0P ING JUMAUTIISY]
Aiunceg sip suBis-05 ogm Jomouog AUV [RI0A0s pm uiof oq [(sys Ssjuswoeaife pum RUBLIACD S Iemouog L] Ydedured
Jo suomsiacsd o) 0) 109fGNS *JOMOLIOF PUW JOPUST] JO SUZISFR PUR SJOSSI0ONS O IJOUSQ PR PUIQ [[BYS JUAMINIET] KIUNXRG
81 §O s1uSwWoaS puv SIURUIA0O Sy ‘sPuBis-0) (ANIqurT [B3)%ag puw juref ‘punog sulmsy pue SI08830NG ‘7]
*Apowas 30 1yBu Aue jo as1a30x0
oy opnjoaud Jo JO J9aTEm ¥ O jou [[eys Apawas 3o Ju8u Kue Suwsiwnxe Ul J9pUYT AQ GOURIEIGI0) AUY “ISAURIUY UT RIOREIIINS
5,J0MONOY JO Jomouog [PWISLO O AQ OpYW PUYWSP AUB JO UOSHAL AV (UmNISU] AINXOg SIN Aq painxds swns oW jo
UORNZINOUIY AJIpOt SSIMIGRO JO JuswAed 10§ N PUSIXS O) FENYAI JO ISAIUT U 2058300ns Auw Jsureds sBuIPsoscad duswwod
0 pastnbas oq 10U J[¥YS JOPUS] “}8AIOUI Ul KIOSEIIONS §,JOMONOG JO Jomoxog (Buifuo om Jo A3i|iqel] oy osEajal 0) eyesedo jou
[[s JomO130g JO 1821911 U} J0se9d0ns Are ) Jopusr] Aq pojvesB Juswnnsu] K1uniog 8.0 £q PAINSSS SWNS A JO UOH¥ZINOWS JO
DONROYIpOWm 30 JuswAed JOj AN 9Y) JO UOISUIXT JOAIBAL B JON SIPUI] g U104 {PIFBIRY JON RMOLI0g ‘TT
‘syuewAed gons jo junows oy oSuwy> s0 7 pue | sydesBesed Uy 0y pasiojos suswLvd A[Tuoin Ay Jo 91Ep enp St euodisod
Jo puyxe jou [jsys [ediouud o) speecosd jo uoneoijdds Aue ‘Bunum u) sule AIAIIRC :TMOLIOY PUB JAPU] SI[UN
"ONp USY) 10U JO IPYIPYM 1BS WIS K1Lundag it Aq pasndes
suns o) 03 30 £pedosd o Jo sredas J0 TOHWOAL 0} JayyIe ‘uondo 831 18 ‘speeccsd oy Adde pus 199;;0 0) pazUIOING §1 Japusr]
‘09A18 81 900U O S1Ep O} oy SA¥P OF UTM Japuer] O} puodsas O) 8|Ie) Jomowuog ‘seBeurSp JOJ WIED 8 O[NeS JO prEME
U¥ SV O} 8JO}JO JOUWSPUOD SY) JBL) JAMOLIOY 0} JIpuar] £q 9o1j0U JoY® ‘J1 JO ‘Jomousog Aq pauopimne ¢, Kuadold o ji
*oNp UOG} OJ¥ SWNS Y} JOU JO JOYIAYM JUSWINIST] A1IND9G SI AQ Pasnads rinT o O) patjdde oq
[1eys sposscud oy ‘soptacsd ssimIayio me| ojqeorjdds ssofun o Bunum 1 03188 GSIAISNO JIPUT PUE J9MULrSY ssajun ‘Surym
- Q) QJ0JOq A[OEIPOUTW} PAINOIS SWNS ) JO JUNOWE ot U §59] 51 Jurym oy 810joq Ajermpaw) Auadosd A Jo anjeA JxsPw

7 sy o qorgm wr Apedosd o Jo Bunpm [ered ¥ jo juaae o U] “lamowog o prad oq [[eys 2ouweq AUy ‘Bunm aip a0jaq

C7 Ajsrerpounur Kuodwd o JO ON[vA JXsB 18§ o (q) £q POPIAIP 'BunB) o) SJ0JOq AJIBIPOWI! PAMIIS SWNE AR JO JunOUre

™o om (v) :uonvey Summojioy oy 4q pardujnm spascosd o jo yunome o Aq poonps oq [[¥Ys 1UANIET] KNG SIR
Aq pasmoos swns o} ‘Sunlim Ut AAIBE 0BLMIGYIO JOPUIT PUB JIMOLIOE SEI[UN ‘SUINE) AL 20J0Q A[NBIPALI JUAWNAEY] (ILNIIG
1 £Q PoImaes sWINS O JO JENOWNS oy Uy} 1378318 Jo 0) [enbe st Bunmm o alojeq Ajeretpawmil Auedosd oy JO onTeA PYITW
3wy o yorgm bt Apedosd oy Jo Surye; [enued e jo JueA o U] “1omowuog o) pred §90X0 Aue MM ‘anp U 100 3O JOWMOYM
quownuisu] YNoeg SN £q pasmoes swns oy 03 patjdde oq [feys spassoid o ‘Auedosd o Jo Burym (w101 © JO 1URAG oI U]
“Jopuo] 03 pred oq {reys
pus pouBiesy QoY oJe ‘GORFTWEPUOD JO NAI| U SOWBASAU0D 105 30 ‘Apedoid o Jo wed Aue jo Rurye 90 Jo TOREUWOPUOS
A qum uopseuwod m ‘jenuenbasuos Jo joanp ‘seBewrep Joj wrE)d Jo prume Auw Jo spavd0id BqL uOREUTLAPUO) ‘0]
“uonsedsuy oy Joj osned ojqruoseas 3wAj1oads gonoadsul Uw 07 Joud JO JO AWR OF 1B AD10T JOMONIOF
oA1Y [reys sopusr] Auedosd ot jo saonoodsur puw uodn #oLNUS ojqEVOSEes SxyEn Avn ueBe &1 Jo Jopuor] ‘uonddsu) 6
*me| ojqeorjdde Jo J0puo] PU JOMOLOE UIIMIOQ JUANSUSE TNILM AUR [iim 2OUEPLO008 U SPUS SOURITST)
o8¥8u0m 305 sosuosnbos ot MM ‘o083l 850] ¥ 9piacid 01 30 ‘10910 U1 edNsYT ofsBuow urnuTIE ©) pasinbas swnnwad o
Aed [[vqe Jomos0g ‘POUTIQO 81 PUN O[qE[TEAN SOWORq UTESw Jopua] £q peacsdds seunsm uw £q poplacid (sasinbas Japuar] eip
pousd o3 Joj puw JunoWY ot UT) 9819405 soursmsut o8sSuow J1 ‘3apuar] jo vondo oy ¥ ‘pasmbas aq 108uo] ou Lew sjuswied

SPSL68TO




01897545

17. Trangfer BP4M JNL  Jhelos ;v *@IArIm«er@‘B-Yﬂhc Propeﬁy or any intorest in it

o @ be excrcised by Leudar if exercise is prohibited by federal law as of Lhe dale
of this Security lnnmment

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nolice is deliversd or mpiled within which Borrower must pay sll sums secured by this
Security Instrument. if Borrower fails W pay thoss sums prior fo the expiration of this period, Lender may invoke any remedies
permitted by this Security lnstrument without further notice or demand on Borrower,

18. Borrower’s Right (o Reinstate. If Borrower moels cartain conditions, Borrowar shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Iaw may specify for roinstatement) before nale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Leader all suma which then would be Juc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays ull expennes incurred in enforcing this Securily Inatruent,
including, but not {imited to, reasonable attorneys’ feos; and (d) takes such action as Lendor may reasonably require to asstire
that the lien of tnis Gecurity Instrument, Lender's rights in the Property and Borrowor's obligation to pay the sums secured by
this Security Instrumvai, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herco; shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acve'cration under paragraph 17.

19. Sale of Note; Chunge ={ Loan Servicer, The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or n:07e times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mezithly payments due under the Noto and this Security Instrument. Thers also may be one
or more changes of the Loun Servicer uzclued to & sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written noticc: of the change in gccordan e viith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adi!mse-to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or permit tho presence, use, disposal, storage, or relgage of any
Hazardous Substances on or in the Property, Borrowtr sb=!! not do, nor allow anyone eise to do, anything nffeclmg the
Property that is in violation of any Environmental Law. Tae pieceding two sentences shall not apply to the presence, use, or
storage on the Property of smsll quantities of Hazardous Subs‘ances that are generally recognized to be appropriate to normal
residentinl uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investipsiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propesiy ard any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmentsl or rogulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.

. As used in this paragraph 20, "Hazardous Substances” are those substances define< as toxic or hazardous substances by
anxronmenud Law and the following substances: gasoline, keroacne, other flammab'e o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, wv! radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Pmpeny is located that
relate to health, safety or environmental protection. ,.,,?

NON-UNIFORM COVENANTS. Borrower and Lendor fusther covenant and agree as follows: 4 g .)6

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration followng oarrowel"s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pa-agraph 17 unless -
applicable law provides otherwise), The notice shall specify: (a) the defaull; (b) the action required to cure the default; -
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further -
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may. require immediate payment in full of all sums
securod by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21,:including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

wnhout charge to Borrower., Borrower shall pay any recordation costs.
- 23. Waiver of Homestead, Borrcwerwuves ull right of homestead exomption in ﬂmepeﬂy : Form 309'"‘ ;9,;8
@-Bﬂllu:mn , o Pebors L o, MIU
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