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MORTGAGE

DEPT~1 REQORDINGS $33.00
: THI999 - TRAN 9486 09/14/93 14.09:00
93734463 - M5 8 R-uB—TIH463
COOK COUNTY RECORDER

THIS MORTGAGE ("Security Instrament”) is given on September 7, 1993 | . The morgagor iy
YEFIM LERNER & 4LLA LERNER, KNOWN AS HUSBAND AND WIFE

("Borrower”). This Sccurity Instrument is given 1o L% _“ORLDW1DE NQRTGAGE CORP.

which is organized and existing under the laws of THE STATE OF YLLINOIS ' » and whose
addressis 1 8. 132 SUMMIT SUITE 103

OAK BROOK TERR., IL 60181 (“Londer”). Borrower owes Lender the principal sum of
One Hundred Twenty Thousand and No/100 ====c===-- L L L

Dolars (LS. $  120,000,00 ).
This debt Is evidenced by Borrower's note dated the same datc as this Sccurily Insiviacnt ("ch“) which provides for monthly
paymients, with the full debt, if not paid carlier, duc and payable on Octoba”r 3, 1088 . This Security
Tnstrument sceures o Lender: (a) the repayment of the debt evidenced by the Note, with i 'rch and all renewals, extensions and
maodifications of the Noie; (b) the payment of all other sums, with interest, advanced under panugraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Swpmy Instryment and the
Note. For this purpose, Borrower docs herehy morigage, grant and convey to Lender the following dossibed property located in

COO0K ‘ Caounty, Winois:
LOT & (EXCEPT THE NORTH 13 FEET TNEREOF) ALL OF LOT 7 AND LOT 8 oy '
(FXCEPT THE BOUTH 19 FEET THEREOP) IN BLOCK 10 IN NORTH AUBTIN g ] MAF -
AVENUE GARDENS SUSDIVISION IN YHE NDRTH EAST QUARTER OF BECTION 17, J '

« TOWNBHIP 41 NORTH, RANCE 13, BAST OF THE THIRD PI!NCJPAL HERIDIAN.
. IN COOM COUNTY, ILLINOIS. ™

PIN#: 10=17=2.2=060 P aL.

which has the address of 9226 MANGD AVE. MORTON . GROVE [Strout, Cityl,
Hlinois 60053 ("Property Address”); ‘ _

IZip Code] Form 3014 980
JLLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 018 Amogs 2 5/91
@o -8R(IL) (8108 VNP MORTGAGE FORMS - (313)203-3100 - (8003621-7291 B Tnltinteieg S

AL




(g
”~
¥

X
3

~y  UNOFFICIAL COPY B

- 7~ J— gz ebey Hoie) (1!)89"@
08/8 pLOE Wi0d

*20n0U Jo FnAIZ NP Jo SABp (] UIPIA DAOQE IO 1S SUONIE AP Jo
210Ul 10 2UO X JO UM Sy Kjses (feys Jamouog Ut} oyl Suikjnudp: 2on0u B Jamouog 1T Aew Jpuy HEIWNNSY) KBNS
sup 2040 Aiond urene Aew yoym udi| € 01 130fgns s1 Auddoid oy Jo ed Aur IEY) SPULISIGP JIPUT ] TUDWRASU] AIBNIIG SIY)
01 ud1| o Suneuiprogns 1opud] 01 AJOIRISTES WWALO2IFE Ue UdY OUT JO JOPIOY AP WI) SIS (D) JO WA Y JO 1INWIDIOJUD
o wuaaaad on siesado wowdo s Jopuary gy w yarym sBurpadovad [RRY ‘Ul udH A jo WARLIMOJUN wuede spudlap 0 *Ag
uat o ey pood ul SIS0 (4) 120pudr] 03 9|qTdodde oUW B 1) UdY M AQ PaNddS uonedlge AN Jo mawded o Kunum
ut $99:88 (B) :J0M010g SSI[UN TUIWRASH] AILNDOS IR 39A0 Aoud sty yonm udy Aue afseyastp Apdwoad Jeys 2amouog

‘siwowAed o Surouoptas sidiaoaz 20pudy o) ysiwung Andwosd leys emouog *Apodsip suowded asa s JomaLny
J1 ydesBesmd sup sopun pred og o SIUNOWE Jo $oM0L [ 19puY] M yswny Apdwoad jegs somosog uaded pamo vosaad
a1 01 APYonp own uo woyy Ard [BYs Jomowiog ‘sauuew jeys uy pred 10u §1 Jo ‘7 ydwadered ul papiacud souvew o wi suonedqo
asoy Aed jpsys somausog “Aue J1 ‘s1uoa punoud o siwowded ployoseo) put wdWRASU] AIUNISS SIP J0A0 Kisoud urene Aew yarym
Susdoxg o o djquingeme suonisodwy pue soulj ‘SIBIRYY ‘SISWSSISST ‘soxe v Avd jjeys semouog  SudNY sadswy)) b
"NON 2 Jopun onp sareyd otey Aue o1 sey pue Lonp (edisunid 03 ‘yuno) NP AW OF PN
‘7 ydesBesed sopun dpgeied sjunowe o ‘puodas :moN oY1 1apun snp sadeyd wowledad Aue 0F sy ipaydde 5q jjeys T pue |
sydesBesed Jopun Jopuc £0.poatddds siuowAed |2 ‘0sIMIoN0 sopiacid me djqedridde ssojupy  siudwided jo uoneyddy ‘y
PRI B ununnsuy AUnNg
S AQ PAIMdIS SUMS O 1SULEST MDD € ST ojes Jo uomsinboe Jo Jwn A 1 Japuy Aq poy spung Kue Ajdde jeys Auadong
atp Jo 3[es 10 vonisinbae A o J0%a I9pud ‘Auadosg o 1108 Jo danhoe jeys sopuay ‘7 ydeaBesed sapun gp sopud Aq Moy
spung Aue Jomouog o) punjor Apdizaad jeys 3pud] UdWRASU] AN SIY) £q PAMIFS SWINS (18 J0 |10y ut yuawAed uodp)
VORI djos 8 20pur] 18 s umuied Lpuow
OAJOMT LRI DJ0W O U1 AudIjop st dr o jjeys somonog ASUMOOP O UN DMBW O AISSII0U WNOWE M DPUF] 0
Ked J[BYS J9MOLOG 9500 YINS U1 *put ‘Buntim Ui Jaaouog AJnow os Kb JOPUT NP UdYM SWY] moadsg oyl Aed o1 0o NS J0u
S1 5wn AUe 18 JOpUO AQ Proy spunyg oy Jo wnowe Sy J1 ‘aef ojgesndde Jo stuswanbas o yim SOUBPIOIT UE SPUM,] SKIIND 2P
10 J0MOL0G 0) MUNVIIE [[BYs Jopud] *mey ojqrotdde Aq 2y 9q 01 oD SIUNOWE dU PIRIXD OPUT Aq PI9Y Spung A 3
JuownRAsu] KNS S £ Pasndds Swns e Joj KNS Tesonippe se padpayd aae spuny dy ), apew
ST SPUN O 01 NGOP OB YOIYM S0 asodund o pue spuny; oy 01 S1GIP PUR SUP3Id FUMogs ‘spuny A jo Fununodde jenuue
ue ‘0freys o Jomouog 01 01T [[eYS JOPUYT Spunyg AP ve prod 0 Jreys 1802001 e 0AdMOY ‘Runum ur aude Aew 1apuo
PUB JoMOLIOg *SPUNty AP Yo SSUILIED JO 150501u8 AUB JamouDg ATU-01 pannbas oq 10U jrys Jopud) ‘pred 3g 01 1SR sannb
au) oquatdde J0 opew St WOWIRE UB SSOUM) “ISIAJONG SOPIAGIL mry djqeatjdde SSO[UN ‘URO) I M UONIOULOD U JAPUX]
£q posn oaxes Suruodos xer aleiso ooy wopuodopul ue sog o8reys swir-20v v Aed 0F Jomouog aanbas Avi JOpUd] *J0AdMOH
*0818yd B Yons oyew 03 JOpud] shiuuad ey ojqeatjdde pue spung o vo 131 Jomouog SAed JOpUDT] SSIUN ‘SWIdN) MO N
Rur {3104 20 unode M01083 o BuizAeue Ajenuue 'spung oy Suidjdde pue 3ursoyao) Jomousog A3RYD 10U ABW JOPUY SWwN
mo1sg oyt Aed o1 spunyg op Adde jreys Jopuor] yuig uBOT WO [RIAPIY AUt U0 (QONMIASUL UE YIRS §1 JOPUDT 1 SpU)
Surpnjow) Kiquo so *Kpmuownnsu ‘KoudBe [1ops) © Aq paansul one susodop asoym LOKMINSHE R UYL POY 3G ffRys Spunyg dyj
‘meg 2iqeandde ynm 00URPI0dIE 1 INIMIII0
J0 SWN] MOIIST 2ININJ JO SOIMPUIIXD JO SOIBWISI O[GBUOSTDI PUB BIRP JUDUND JO SISEY OYT YO OAP SPUNL JO IUNROWE dYT NCUMSD
Aow JOpUoT WNOWE JISSI[ O POSIXD 0) 10U JUNOWE UT U1 SPUNY PIOY PUB 120j0d ‘dWN Aue 144010 J0pUd] ‘o8 J] "unGue
19589] ¥ §108 Spun.j o1 0) sotjdde tew me] JOUR SSOMUN ‘(,YdSTY,) PaS 12 1097 BONIS ")'ST() 1 TUn 01 DN Wol) papudMLe
S gL JO 1Y $UNPIdOL IWOUIDMOS NWST (BOY [LIOPO) AP JOPUN TUROIIE MOIIED S JOMOL0OG J0] 2aruds Kewr ueop adeAuow
POIBIS3 AJRsapoy B J0) JOPUS] B UNOWR WAWIXEW SY1 POOSXD 0] 10U JUNGILE UL UE SPUN PlOY PUE IO *atal Aue 18 *Avw Japudr]
LSS MOJOST, POJ[Ro ae swdn osdy) swnmwasd douemsur o8eSuow jo woswded ot jo nd W ‘g ydwSiend jo suosiaoad
SI Yum DDURPIOIIE Uf 22pUYT 0F Jomouoy Ag djquied sums Aue () pre tAue pi ‘swmnwdad asuvas dFeRuow Aeak (2) Aue
§1 swmusoad soumnsuy poopy e (p) sswmwdad duestsin Aadosd o prerey Apeak () (Aue i Auododd a1 uo U puncsd x
swowded ployosed) Apreak (q) :Auadodd oy UO UdK B S8 IUdWwANSY] A1andos s 19a0 Aiuoud diene £ow yomm STUMSSISSE pue
saxe1 Ajeok (8) :Juj (,Spund,) wns 8 ‘fing ut pred ) M0N oYt [IUN *dloN oy sopun onp ase siuowked Ajpuow Aep o vo JopuaTy
o Kod (s Jomouog *I0pUa AQ I0ARM UONUM B 0) J0 mej dqedgdde ;1 10fgng  radumansuj puk saxe] aoj spung ‘g
‘OMON oy} Jopun dnp sadseyd a1 pus uawAiedosd Lue pue JON o Aq POSUIPIAD 1GOP DY UL 18N pue Jo edidund
oip onp uagm Aed Apdwoad jeys somoung saaey)) e pue wawdedasy (15421 pue jediduig Jo juadeg °|
SMOJ[0] S8 50288 PUT JUBUDAGD JIPUYT PUR JIM0LI0E "SINVNIAQ)D WHOLINN
‘Auadoad (a1 Buloa0d wuswnnsuy A1LUNSIS WLOJIIN € SIMASYOD ) YORDIPSLINE Ay Sumieiea
PONWI YA SIUBUDAOD WIOJIUN-UOL PUB SN JEUONEY JOJ STUBUSAND UUOJIUD SOUQWOD | NTWANXLSNI ALIINDIS SIHL
*PINIDI JO SIURIGUINSUD AU 03 120fqns *spuewap pur sune)d jj suiele Aadosg o o1 opn o Afjesoudd pudjop s
PUR STURIIBA 1OA0U0G PIOIDS JO SIOURIGUINOLD J0) 1da5x2 ‘pasoquinsucun st Auadusg oy eyt pue Auadaig o £aau0d pue Jues
*a8eduow o1 1S N SBY puE POAOALOI AGOIdY LIS AP JO POSIAS Afmjae] §1 Jomou0g 1B SINYNIAOQD ¥IMONI08
« Auodoyd, ay se uownasy] AIINdoS sp ur 0) PRI st W00} M Jo v
uswnase] AUNoOS S AQ PaJdA) 94 Osfe jfeys suonippe pue siuswodeydas jiy “Auadosd o Jo wed © a01eaI0Y S0 MOU SUMNY
pur ‘soouvevoundde ‘siuourosed jre pue ‘Ausadosd oyt uo paIdNd 1LY JO MOU STHawdAOIdUN P 1B HLIM ¥IHLIODOL

»




UNOFFICIAL COPY

- 8 Hauzard or Property lisueance.  Borrower shall keep he improvements now existing or hereafier crectedd on the Property
lmmful against loss by fire, huzards included within the term "extended coverage” and any other hazards, including floods or
fleending, for which Lender requires insurance. This insurunce shall be maintined in the amounts and for the perinds that Lender
roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval which shall not
be unrcasonably withheld, [f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of {ogs, Borrower shall give prompt nolice (o the insurunce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be uppllcd 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, {f the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall he applicd to the sums
secured by this Sceurity Instrument, whether or not then duc, with any cxcess paid to Borrower. 11" Borrower abandons the
Property, or docs nedanswer within 30 days u notice from Lender that the Insurunce carrier has offered (o seitls @ claim, then
Lender may collect the insurance proceeds, Lender muy use the proceeds W repair or restore the Property of (o puy sins secured
by this Security Instruincsa; whether or not then due. The 30-day periodd will begin when the notice is given,

Unless Lender and Burrawer otherwise agree in writing, any application of proceeds to principal shull not extend or posipone
the due datc of the monthiy payavnts referred W in paragraphs 1 and 2 or change the amount of the paymenis, If under paragraph
21 the Property is acquired by Jénier, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security nstrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintezarce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the P:operty as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue 1o oceepy-the Property as Borrower’s principal residence for at least one year after the
dote of occupancy, unless Lender otherwise agrece »w-writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances cxist which are beyond Bontewst's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on te P""\cny Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the Property or
otherwise matcrially impair the licn created by this Sccurity Instument or Lender's security intercst. Borrower may cure such 4
default and reinstate, as provided in parggraph 18, by causing theackon or proceeding 1o be dismissed with 4 ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowei™ s fatzrest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's sceurity interest. Barrower shall also be in default if Borrower, during the
loan application process, gave maicrially false ar inaccurate informatian or skilemziis Lender (or failed w provide Lender with
any malcrial information) in conncction with the loan evidenced by the Notc, inchading, but not limited to, representations
concerning Borrower's accupancy of the Property as a principal cesidence, If this Secredy fnstrument is on a leaschold, Bonower
shall comply with all the provisions of the lcase. If Borrower acquires fee title to the Projer'y, the leaschold and the fee tike shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to pufonn the covenonts and agreements cunwmul in
this Sccurity Instrument, or there is a legal proceeding that may significandly affect Lendes’s rights 12 mc Praperty (such as a
procecding in bankrupicy, probate, for condemnation or forfeiwre or W cnforce laws or regulations), ter L 2ader may do and pay
for whatever is necessary W protect the value of the Proporty and Lender's rights in the Property. Lcnw s actions may include
paying any sums secured by a lien which has priority aver thiy Sccurity Instrument, appearing in codrt, naying reasonable
attorncys' fecs and catering on the Property ) make repairs, Although Londer may take action under this parugruph 7, lender

does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall bcu\mc additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the daie of - -

Lt

disburscment at the Notc rate and shall be payable, with intesest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Socurity
Instrument, Borcower shall pay the premiums requircd to mainain the mongage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
cost o Borrower of the mortgage insurance previously in cffect, from an altermnale morigage insurer approved by Lender, If
substantially cquivalent martgage insurance coverage is not available, Borrower shall pay w Lender cach month a sum cqual 10
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased 1o
be in offect Lender will accepy, use and relain these payments as a loss seserve in licw of mongage insurance, Loss reserve

. : Form 3044 9/80
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Notctund of this Secarity Instrument.

Yy

o 17, Transfer of the P",pw? or a Beneficial Interest in Borrower, 11 all or ahy pqumomw ar any. interest in it is
(]

sold or transferred (or if o beneliclal intorest in Bomvower is sold or ransferred and BorroWdris not.g hitumb pegson) without
Lendor's prior written congent, Lander may, at its option, requirc immediale paymant in (yll of ulbmuxn's‘s&?uodg:{ilnis Security
Instrument. However, this option shall not be excrcised by Lender if excreise is prohibid byfodesil law-as of !ﬁc date of this
Security Instrument. L S v
~If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies persitted
by this Sceurity Instrument without further notice or demund on Barrower.

18, Borrower’s Right to Reinstate, |f Borrower moets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinucd @t any time prior o the earlicr of: (8) 5 days (or such other period as
applicable luw may specify for reinstatement) hefore sale of the Property pursuant 1 any power of sale contained in this Sccurit
Instrument; or (b) entry of u judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (u) pays Lender utr
sums which then would be duc under this Sceurity Instrument and the Note as if no acceleration had nccurrc(': (b) cures any
default of any other covenants or agrecments; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably requirc 1o assure that the lien of this
Sccurity instrumer?, i.ender's rights in the Property and Rorrower's obligation (o pay the sums secured by this Sceurity
Justument shal! contipze unchanged. Upon reinstatement by Borrower, this. Security Instrument and the obligations secured
herehy shall remain futlycffective as if no aceeleration had occurred. However, this right 1o reinstatc shall not uppfy in the case of
acceleration under paragrept:-17.

19, Sale of Note; Chuirve »f Loan Servicer, The Nole or a partial intcrest in the Note (together with this Sceurity
Instrument) may be sold onc OHrinare times without prior niotice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer") that collccts iwonthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer uprelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change it accesdance with paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Scrvicer and the siidress 1o which payments should l)c made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower stall rot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bawower shall not do, nor allow anyone clse W do, anything affecting the Property
that is in violation of any Environmental Law. The prcading two scntences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances- £ arc generally recognized o be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promply give Lender written notice of ‘any! investigution, claim, demand, lawsuit or other action h{ any
govemnmental or regululory ugericy or private party involving de-Property and any Hazardous Substance or Environmental Luw
of which Borrower has actual knowledge. 1f Borrower learns, or teartiticd by any governmental or rogulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the-Property is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” arc those subsrances definced as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene,-siter Mammable or toxic petroleum products, xic
pesticides and herbicides, volatile solvents, matcrials containing ashestos or fort naldehyde, and radioactive materinls. As used in
this paragraph 20, "Environmental Law” means federal laws and laws o the jurisiicion where the Property is located! that relate

to health, safety or cnvironmental protection, o g‘}"? (),4 4 6 3

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as 1ollows: '

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiun following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration anopr paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requizeriwn cure the defuult; (¢)
a date, not less than 30 days from the date the notice is given 10 Borrower, by which the defauit wust be cured; und (d)
that tallure to cure the default on or before the date specified in the notice may result in acceleration o) the sums secured
by this Security Instrument, foreclosure by judicial praceeding and sale of the Property, The notice siad further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Sccurity Ingtrument

without charge to Borrower, Borrower shall pay any recordation cosls,
23. Waiver of Homestead. Borrowcer waives all right of homestead exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 7th day of September . 1983 .
and s incorporated into and shall be decined o amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debi
(the "Sceurity Instrument”) of the smne date tﬁ‘ivcn l&y the undersigned (the "Borrower™) to sccure the Borrower's Note (o

LA WORLOWIDE MORTGAGE CORP.
1 §. 132 SUMMIT SUITE 103 (the "Lender™)

OAK BROOK TERR,, IL 60181 .
of the same datc and covering ':hc property dcscrxlhcda:n the Sccurity Instrument and located at:

8228 MANGD AVE., MORTON GROVE, ILLINOIS 80053

|Property Address)
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Sccurity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note

Holder ™

ADDITIONAL COVENANTS. [In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows (despite anything 1o the contrary conwined in the Sccurity Instrument or the

Note): )
1. CONDITIONAL2HT TO REFINANCE

At the maturity dete € the Note and Sccurity Instrument (the "Maturity Date"), 1 will be able t0 obwin a4 new loan
("New Loan") with a new/Maturity Date of October 1st , 20 23 , ind with an
interest rate cqual to the "Nes~Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Scctions 2 and 5 below are met Zine "Conditional Refinancing Option™). If those conditions are not met, | understand that
the Notc Holder is under no obligesei 1o refinance or modify the Note, or to extend the Maturity Date, and that 1 will have

to repay the Note from my own resourcesz find a lender willing to lend me the money to repay the Note,
2. CONDITIONS TO OPTION

If I want to exercise the Conditionai-R<iinancing Option at mawrity, certain conditions must be met as of the Maturity
Date. These conditions arc: (1) I must still be e owner and occupant of the property subject to the Sccurity Instrument (the
“Property”); (2) 1 must be current in my montaly przyments and cannot have been more than 30 days laic on any of the 12
scheduled monthly payments immediately preccd’ag. the Maturity Date; (3) no lien against the Property (except for taxcs
and special assessments not yct due and payablc) other than that of the Scecurity Instrumcent may cxist; (4) the New Noltc
Rate cannot be more than 5 percentage points above the) Note Rate; and (5) | must make a wrilten request (o the Note

Holder as provided in Scction S below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest cyal'to the Federal National Mortgage Association’s required net

yicld for 30-ycar fixed ratec mortgages subject to a 60-day muadutory delivery commitment, plus onc-half of onc percentage
point (0.5%), rounded to the ncarest onc-cighth of one percemaze 1 oint {(0.125%) (the "New Note Rate"). The required net
yield shall be the applicable nct yicld in effect on the date and. arw, of day that the Note Holder receives notice of my
clection to cxcrcise the Conditional Refinancing Option. If this required net yield is not availabic, the Note Holder will

determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Scction 3 above is nod gresicr than 5 percentage points above the Noie

Rate and all other conditions required in Scction 2 above are satisticd, the Pacic, Holder will determine the amount of the
monthly paymcent that will be sufficient to repay in full (a) the unpaid principal_plas (b) accrucd but unpaid interest, plus (c)
all other sums 1 will owe under the Note and Sceurity Instrument on the Maturily Fale (assuming my monthly payments
then are current, as required under Scction 2 above), over the term of the New Not it the New Note Rate in equal monthly
payments. The result of this calculation will he the amount of my new principal and ‘intcrest payment every month until the

New Note is lully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Notc Holder will nntify me at least 60 calendar days in advance of the Matutity Taate and advisc me of the

principal, accrucd but unpaid interest, and all other sums | am expected 10 owe on the Maturiy at The Note Holder also
will advisc e that [ may excercise the Conditional Refinancing Qption if the conditions in Scctior 2 above are met. The
Note Holder will provide my payment record information, together with the name, tile and =adress of the person
representing the Note Holder that 1 must notify in order to exercisc the Conditional Refinancing Orion. If | meet the
conditions of Scction 2 above, 1 may cxercise the Conditional Refinancing Option by notifying the ot Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Association’s applicable published required net yicld in effect on the datc and time of day
notification is reccived by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days w
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the

Maturity Date the Notc Holder will advisc me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, umc and place at which I must appear 1o sign any documents required to complete the required refinancing, |
understand the Note Holder will charge mc a $250.00 processing fee and the costs associated with updating the tide

insurancc policy, if any.

BY SIGN[N?W. Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

/%n.z Py (Seal) e Kerteeens g

YEFIM LERNER B -Borrower ALLA LE“"ER -Barrower
(Scal) (Scal)
-Borrower -Borrower

{Sign Original Only/

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform instrument Form 3180 12/89
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