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MORTGAGE

THIS MORTGAGE ("Security.Y:.scument”) Is given on SEPTEMBER 3, 1993  The mortgagor is
RAMAKRISHNA VELAMATI AND/ 8'DMA VELAMATI, HIS WIFE

| oy

("Borrowar"), This Sccurity Instrument is given to ' - o ' ‘

A.J. SMITH FEDERAL S2AVTINGS BANK

which is organized and cxisting undcr the laws of - THE TWITED STATES OF AMERICA ', and whose

addressis 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLYWNIS 60445 '

' (1 der™). Borrower owes Lender tho principal sum of
© TWO HUNDRED TWO THOUSAND THREE HUNDRED AND NO/100 ’

Duiprg (US. § 202,300.00 ) A
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrumcnt ("Noie™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on UCTOBER 1, 2003 |, This Security

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interes’, and all rencwals, exiensions and
modifications of the Nole; (b) the payment of all other sums, with intercst, advanced under paragrar®-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following deicrived property located in

COOK County, Iltinois: &

LOT 7 IN STONEHEDGE GLEN SUBDIVISION OF PART OF THE NORTHWEST 1/4 6% X

THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12 EAST CF J

THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS. X

P.I.N. #: 04-16-400-045 VOL. 132 ﬁ

L

, b

‘ T

oo H
which has the address of 2051 MALLARD DR, NORTHBROOK L lseCyl, -
llinois 60062 ("Property Address” ). o~
' |Zip Code) ~

(LLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT .
. 4 9/80
@ e O

VMP MORTGAGE FORMS - (313)203.8100 - (800)8214201 \/
/. 5
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. 8 Hurard or Property Insurunce,  Borrower shall koep the improvemofits now existing or hereaftor crsciod on the Property
insured against loss by firc, hazards included within the term “cxiended coveruge” amd any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Londer
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower falls 10 maintain coverage described above, Lender may, at Lender's opon, obiain
coverage 10 protect Lender's rights In the Property in accordance with paragraph 7. ‘ ' ‘

All Insurance policicd and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the poticies and renewals. If Lender requircs, Borrower shall prompuly glve 1o Lender all receipts of pakl
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not madc promptly by Borrower. o ’

Unless Lender and Borrower othcrwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd, 1f the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Bomower abandons the
Property, or docs oy answer within 30 days a notice from Lender that the insurance carrier has offered to scule a claim, then
Lender fiay collect theinsurance procecds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instruricn:, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Brrower otherwise agrec in wriling, any application of procecds to principal shall not extend or postpornie
the duc date of the monthly payraents referred 10 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Leiiiler, Borrower's right to any insurance policics and proceeds resulting from damage o the
Property prior to the acquisiton sha!-pass o Lender to the extent of the sums secured by this Securlty Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainteranice and Protection of the Property; Borrower’s Loan Application; Leasehokds.
Borrower shall occupy, cstablish, and use the Property as Bomower's principal residence within sixty days after the execution of
this Secarity Instrument and shall continue to occrpy, the Property as Borrower's principal residence for at least one year afier the
dme of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unrcasonably withhold, or uniess
extenuating circumstunces exist which arc beyond Borro:v2e’s contrvl, Borrower shatl not destroy, damage or impair tho Property,
allow the Property W deterioraic, or commit wasic on the Tiwoerty, Borrower shall be in default if any forfelure action or
proceeding, whether civil or crimingl, is begun that in Lendue’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instiinznt or Lender’s sccurity inicrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the #<tion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's istercst in the Property or other material impairment of
the Ten created by this Sccurity Instrument or Lender's sccurity interest. Boircwer shall also be in default if Borrower, during the
loan application process, gave materially false of inaccuraie information or staicracti's t Lender (or failed to provide Lender with
any material Information) in conncction with the loan evidenced by the Noie,. irciuding, but not limited to, roprescatations
concerning Borrower's occupancy of the Property as a principal residence. If this Secusity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propzay, the leasehold and the fee tite shall
not merge unless Lender agrees to the merger in wriling. ‘ ‘

7. Protection of Lender's Rights in the Property, If Borrower fils 1o perform the covehants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thet Lender may do and pay
for whatever is necessary W protect the value of the Property and Lender's rights in the Property. Leiidar's actions may include
paying any sums secured by a licn which has priority over this Security Instrument, appearing in cutn. paying reasonable
atomeys” fees and entering on the Property to make rcpairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. ‘ ' ' ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shull bear interest (rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as 8 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceascs to bo in cffect, Borrower shall pay the premiums required o

obiain coverage substantially cquivalert 1o the morigage insurance previously in effect, al a cost substantially cquivalent lo the

cost 10 Borrower of the morigage insurance previously in cffect, from an aliemaic marigage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal 10

onc-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, usc and retain these payments as & loss. reserve in lieu of morigage insurance. Loss reserve
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‘' 16, Bovrower's Copy. Borrower sholl bo &Ivcn one c«)nft)mledLéopy'M Ut Noto and of this S&durity Instrument,

17. Transfer of the Property or 4 Beneficlal Interest in Borrower, I all or any part of the Property or any inwﬂ;u i‘r:hi‘t) is
n) without

sold or transferred {or if a beneficial interost in Borrower is sold or transferred and Borrower is not a natural gcm
Lender's prios.wrilica consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securit
Instrument. However, this option shail not be excreised by Lender if excreise 18 prohibited by federal law as of the date of th

Security Instrumont. .
) r exorcises thiv.option, Londer shall give Borrower notics of acceleration. The nolice shall provide a period of not less

ﬁnn 30 days from the dyle the notice is delivored or mailed within which Borrower must pay all sums secured by this Security
Instrument. §f Borrower fails-to pay these sums prior W the cxpirstion of this period, Lender may invoke any remodies permitied

by this Security Instrumeént without Rurther notice or demand on Borrower.
18, Borrower’s Right to Reinstate. 1 Bomower meels cortain conditions, Borrower shall have the right o have

enforcement of this Security Instrument discontinued at any time prior to the caslicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrumont; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lendcer al
sums which then would be duc under this Security Instrument and the Noic as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all expenscs inourred in onforcing this Security Instrument, including, but
not fimited to, reasorable attomeys' fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Sccurity Instrumei, Lender’s rights in the Property and Borrower's obligation to pay the sums securcd by this Security
Instrument shall contiiue unchanged. Upon reinstaicment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully ¢/fective as if no acceleration had occurred. However, this right to reinstatc shall not apply in the case of
acceleration under paragraza ) 7.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (tngether with this Security
Instrument) may be sold onc or miozs times withowt prior notice o Borrower, A sale may resuit in a change in the entity (known
as the "Loan Scrvicer”) that collects munm:z‘ruymcnm duc under the Note and this Sccurity Instrument, There also may be one or
more changes of the Loan Servicer-unrclated W a sale of the Note., If there is a chnngc of the Loan Servicee, Borrower will be
given writicn notice of the change in accordance with pasagraph 14 above and aggllca lc law. The notice will state the name
address of the new Loan Scrvicer and tiic aadress to which paymenis should be made. The notice will also contain any other

information requircd by applicable law.
20, Hazardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrowrr shall not do, nor allow anyonc clsc to do, snything affcecting the Property
that is in violation of any Environmental Law. The proceJing two scatences shall not apgloy 10 the presence, uss, Or slorage on the
Property of small quantitics of Hazardous Substances thai-are gencrally recognized to be appropriate 1o normai residential uses

and to maintenance of the Property.
Borrower shall prompuly give Lender writien noticc of any investigation, claim, demand, lawsuit or other action by any

govemmental or regulatory ageacy or privale pasty involving e Pyoperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or 15 potified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting “as Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” arc those sudsiances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other Siammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forinaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means fedoral laws and laws of the jurisaicicn where the Property is located that relae

to health, safcty or cnviconmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as folloves:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undir paragraph 17 unless
spplicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action requirsd 37 cure the defuult; (c)
a date, hot less than 30 days from the date the notice s given to Borrower, by which the default m.vz! be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration-of ihe sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may (foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

\rmulm to Borrower. Borrower shall pay any recordation costs.
. 23, Waiver of Homestead. Borrowcr waives all right of homesicad exemption in the Property.

/h/
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