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Loan # 0230012323 MORTGAGE

THIS MORTGAGE ("Sccurily Instruinent”) is given on September 7, 1993
The mortgagor is GOSEPH A. DEMUYT, A BINGLE PERSON

("Borrowcer”), This Security Instrument is given to

Cole Taylor Bauk ,

which is organized and cxisting under the laws of the State of ILLINOIS , and whose address is
1965 N. Milwaukee ive =, Chicago, IL 60647

("Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY ONE THOUJAND AND 00/100

Dollars (US. $ 141,000.00 ). This delas cvidenced by Barrower's note dated the same date as this Security
Instrument ("Noie”), which provides for monthly payments, with the full debt, if not paid carlier, duc and payablc on
October 1, 2000 . This Sccurity Instrun.cnt secures to Lender: (o) the repayment of the debt evidenced

by the Note, with interest, and all rencwals, exiensions and mod fications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the'Nrte. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in
COOK County, lllinois:

UNIT 115, 116 AND P-36 TOGETHER WITH THEIR U.MIVIDIED {
INTEREST, IN THE COMMON ELEMENTS IN WHERLWOFS£S5 CONDOMINUIM AS V
DELINEATED, IN DECLARATION RECORDED AS DOCUME:NY3%,175,306 IN ‘ S

COUNTY CLERK'S, DIVISION OF BLOCK 43, LYING WEST OF THE EASYT @

LINE OF WARD STREET, EXTENDED AND EAST OF THE WEST 124.0425 .
FEET OF SAID LOT 13 IN, SHEFPIELD’S ADDITION TO CHICAfCU IN .
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE JHTR"

PRINCIPAL MERIDIAN, IN COOK COUNTY,, PIN 14-29-314-048-10%6

PIN 14-29-314-048~1015 7o)
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which has the address of 2510 N. WAYNE ST. #115/#116 CHICAGO

{Street) [Chy)
Illinois 60614 ("P“)pcny Addrcss");
{Zip Codc}
ILLINOIS -- Singic Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Furm 3014 9/90 {page ! of 6 pages)
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, uppurlonunces,
and fixtures now or herealter a part of the property, Al replacements and additions shall also be cavered by tis Sccurity

Instrument. Al of the foregoing is referred W in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawflully scised of the ostate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title o the Property against sl claims and demands, subject 1o any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines unifonm covenants for national use and non-uniform covenanty with
limited variations by jurisdiction o constituic o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principnl and Interest; Prepayment and Late Churges. Borrower shal} promptly pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject o applicahic law or 1o a writicn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Nate, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxcs and asseseinents which may atlain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
paymenis or ground rents on the Property, if any; () ycarly hazard or property insurance premiums; (d) yearly flood
insurance premiuins,if any; (c) yearly morigage insurance premiums, if any; and () any sums payable by Borrower 0
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These
items arc called "Escrow.itoms." Lender may, al any time, colicct and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federal'y related mortgage Joan may reguire for Borrower's escrow account under the federnl Real
Estate Seitlement Procedures Act of 1974 as amended from time o time, 12 US.C. § 2601 ef seq. ("RESPA™), unless
another law that applics 1 the Frsds scts a fesser amount. If so, Lender may, ot any time, collect and hold Funds in an
amount not 1o exceed the lesser ameant. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures wf e Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instituticae whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender i such an institution) or in any Foderal Home Loan Bank. Londer shall apply the Funds o pay
the Escrow ltems. Lender may not charge Borrower [or holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow ltems, unlesy Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender mey-require Borrower 1o pay a onc-time charge for an independent real
cstale (ax reporting service used by Lender in connection v this loan, anless applicable law provides otherwise, Unless an
agrecment is made or applicable law requires intcrest o Ue paid, Lender shall not be required W pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agrec an writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accourang of the Funds, showing credits and dcbits to the Funds
and the purpose for which cach debit 1o the Funds was made. Tas Funds arc pledged as additional sceurity for all sums
securcd by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitted 10 be bicld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicanie law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when duc, Lender muy so notify Borrower in writing, and, in
such casc Borrower shall pay 1o Lender the amount necessary (o make up the acficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shaii-prompuly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lénder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale #s-a credit against the sums
secured by this Sccurity Instrument,

3. Application of Payments. Unlcss applicable law provides otherwisc, all payments recrived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Nole; second, to-amonats payable under
paragraph 2; third, to interest duc; fourth, o principal duc; and last, to any late charges duc under the No.c,

4. Charges; Liens. Borrowcr shall pay all taxcs, assessments, charges, fincs and impesitions s'ributable W the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time direcily to the person owed payment. Borrower shall promptly fumish to Lender alt notices of amounts w be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly Furnish to Lender receipts
cevidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manher acceptable to Lender; (b) contests in good faith
the Jien by, or dcfends against cnforcement of the licn in, legal proceedings which in the Lender's opinion operate W
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien 1o this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which may altain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the licn or take onc or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter crected on the
Property insured against loss by firc, hazards included within the term “cxicnded coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance curricr providing the insurance shall be chosen by Borrower suhject
Lender's approval which shail not be unreasonubly withheld. If Borrower fails to muintin coverage described above,
Lender may, at Lender's option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the poticics and rencwals, If Lender requires, Barrower shall promptiy give to Lender all receipts
of paid premiums and rencwal notices. In the event of dnss, Borrower shall give prompt notice Lo the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance procceds shall he
applied 1 the sums sccurcd by this Sccusity Instruinent, whether or not then duc, with any cxcess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offcred to seitle a cluim, then Lender may collect the insurance proceeds, Lender may use the proceeds ) repuir or restore
the Property or o pay sums sccurcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice i< given.

Unless Leader and Borrower otherwise agree in wriling, any application of proceeds to principnl shall not extend or
postpone the due Zaic of the monthly payments referred w in puragraphs 1 and 2 or change the amount of the pnyments, If
under parugraph 21 th: Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Property prior (o the acquisition shall pass to Lender w the extent of the sums secured by this Sceurity
Instrument immediately par 1o the aequisition,

6. Occupancy, Preservatisn, Maintenunce und Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall Gceapy, establish, and use the Property as Borrower's principal residence within sixty daoys
after the exceution of this Secuitty Instrument and shall continue to occupy the Property as Borrower's principul residence
for at lcast onc year after the date Of dezupancy, unless Lemder otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exicnzuating. circumstances exist which are beyond Borrower's control, Borrower shall nol
destroy, damage or impair the Property, aaw e Praperty to deteriorate, or commit waste on the Property. Borrower shall
be in defuult if any forfeiwre action or proceedig, whether civil or criminal, is hegun that in Lender's good fuith judgment
could result in forfeiture of the Property or wtwawisc materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such e driault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good (aith determination, precludes forfciture of the
Borrower's interest in the Property or other material impairment of the licn created by this Sccurity Instrument or Lender’s
sccurity interest. Borrower shall also be in default if Borriwer, during the loan application process, gave materially falsc or
inaccurate information or staicments W Lender (or failed to provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited (o representations concerning Borrower's accupancy of the
Praperty as a principal residence. If this Security Instrument is on & lessehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasenoid and the fec title shall not merge unless Lender
agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fai's w nerform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that mav- sigaificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foclciwre or to enforce laws or regulations),
then Lender may do and pay for whatever is neccssary to protect the value of tic Zroperty and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by a licn which has priority aver this Sccurity Instrument,
appearing in court, paying reasonablc attorneys’ fees and cntering on the Property o mike repairs, Although Lender may
take action under this paragraph 7, Lender docs not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Leaower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis o2l bear interest from
the date of disburscment at the Notc ratc and shall be payable, with interest, upon notice from ender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loai sccurcd by this
Sccurity Instrument, Borrower shall pay the premiums required w maintain the morigage insurance in cffect, If, for any
reason, the morgage insurance coverage required by Lender lupscs or ccases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the morigage insurance previously in cffect, at a cost
substantiaily cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alicrnatc morigage
insurce approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Leader, il mortgage
insurance coverage (in the amount and for the period that Lender roguires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any wrilien
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a totl taking of the Property, the proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums securcd by this Sccurity Instrument shall be reduced by the amount of the procceds multiplicd by the following
fraction: (a) the tolal amount of the sums sccured immediately before the laking, divided by (b) the fair market value of the
Property immediatcly before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market valuc of the Property immediately before the taking is less than the amount of the sums
sccured immedintely before the taking, unless Borrower and Lender otherwise ugree in writing or unless applicable law
otherwise pravides, the proceeds shall be applicd 1 the sums secured by this Sccurily Instrument whether or not the suss
arc then duc.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemior offers (v mako
an award or sete a claim for domages, Borrower fails 1o respond o Lender within 30 days after the date the natice is given,
Lender is autbieizzd to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or W the
sums sccurcd by this Sceurily Instrument, whether or not then due.

Unless Lender ani® Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the duc daic +1 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeats,

11. Borrower Not reisssed; Forbearance By Lender Not s Waiver,  Extension of the time for payment or
modification of amortization 4 the sums sccured by this Security Instrument granted by Lender (0 any successor in interest
of Borrower shall not operate/to relcase the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be reguired o commeace proceedings against any successor in interest or refuse to extend time for payment or
otherwisc modify amortization of U'ic sums sceured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forhearance by Lender in excreising any right or remedy shall
not be a waiver of or preclude the exercise of ary right or remedy.

12, Successors and Assigns Bound; Jolnt zad Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the sucecssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreenients snall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not excente the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grumt and convey that
Borrower's interest in the Property under the terms of tas Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees et Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard 10 the ez of this Scourity Instrument or the Notc without that
Borrower's consent,

1. Loan Charges. If the Ian sccurcd by this Sccurity Insuruzacat is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other [oae charges collected or 10 be collected in conncction
with the loan exceed the permitted limits, then: (a) any such Joan chargs shall ke reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alrcady collected {rom Bcrrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Noic or by making
a dircct payment to Borrower. If a refund reduces principal, the reduction will be (rezicd as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument skall he given by delivering it or by
mailing it by first class mail unicss applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 40 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nodee o 2orrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender wien given as provided
in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law @< ihe law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nole are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity [nstrument,

17. Transfer of the Property or a Beneficial Interest in Boreower, I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender il exercisc is prohibited by federal law as of
the datc of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any

remedics permitted by this Sccurity Instrument without further notice or demand on Borrower,
18. Borrower's Right to Reinstate. If Borrower mecets certain conditions, Borrower shall have the right to have

enforcement of this Sccurily Instrument discontinucd at any time prior to the caslicr of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
accurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this
Sccurity Instrument, including, but not limited w, rcasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of thiy Sccurity Instrumeni, Lender's rights in the Property and Borrower's
obligation 10 pay the sums sccurcd by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sccurcd hereby shall remain fully cffective ay if no acccleration had occurred.
However, this right 1o reinstatc shall not apply in the case of acccleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Nolc or a partial intcrest in the Noie (logether with this Sccurity
Instrument) may be sold one or more limes without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Laan Servicer”) that collects monthly payments due under the Note and this Sccurity Insteument. There also
may be onc or more changes of the Loan Servicer unreluted to a sule of the Note. If there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. ‘The notice
will state the name and address of the new Loan Servicer and the address w0 which payments should be made. The notice
will also contair anv other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancss on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vislation of any Environmental Law. The preceding (wo senicnces shall not apply to the presence, use, or
storage on the Propeity-of-small quantitics of Hazardous Substances that arc generally recognized o be appropriate o
normal residential uses anc f6 raintenance of the Property.,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agen’y-or privatc pasty involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has acwal ‘xhowledge. If Borrower lcamns, or is notificd by any governmenial or regulatory
authority, that any removal or other temzaiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promply take all nccessary remedial acions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as woxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcanle containing asbesios or formaldehyde, and radioactive malcrials, As
used in this paragraph 20, "Environmental Law” wais federal laws and laws of the jurisdiction where the Property iy
located that relate 1 health, safcty or environmental protection:

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t¢ Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrusaent (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise), The notice shall specty: (») the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the natice i given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date cyecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judiciie priceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstute after uczelcration and the right to assert in the
foreclosure proceeding the non-existence of u default or any other defcns: of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice. wender at its option may require
immediate payment in full of all sums secured by this Security Insirument wthout further demand and may
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled tc collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasincbie attorneys' fees and

costs of title evidence,
22. Release. Upon payment of all sums sccured by this Security Instrumeni, Lender shull releasc this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesicad excmption in the Property.
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24. Riders to this Security Instrument, Il onc or more riders arc exceuted by Borrower and recorded togethier with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check applicable box(cs)]

[J Adjustable Rate Rider [ | Condominium Rider [_] 1-4 Family Rider
D Graduated Payment Rider E Planncd Unit Development Rider D Biwcckly Payment Rider
EJ Batloon Rider L. Rae Improvement Rider D Sccond Home Rider

[J Other(s) [specify|

BY SIGNI’+G BELOW, Borrower accepts and agrees 0 the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrumep:and in any rider(s) cxecuted by Borrower and recorded with it

Witness: Witness:
-t - S
\) ~ e (Scal) (Scal)
YSSEPH A. DEMUYT -Borrower -Horrower
. 3. (Scal) (Scal)
durtower -Borrower
STATE OF ILLINOIS, - County ss: COOK
|
1, \ﬂ/\,[ N MVLM -4 Notary Public in and for said county and statc,
do hereby certify that JOSEPH A. DEMUYT, A SINGLE PERSO.
, personally known (o me (o be the same persunis) whose name(s)
signed

subscribed to the foregoing instrument, upﬁc:bcft)rc me this day in person, and acknowlciged that HE
's

and delivered the said instrument as free and voluntary act, for the usts Lad purposes therein set

forth,
Given under my band and official scal, this 7TH doyof September 1993

M (st Sadv~
W)

My Commission cxpircs:

Notary Public
This instrument was preparcd by
. oFF\mALl. SEAL .
(Name)  cindy Colombo RTA CAROL 01s
Cole Taylor Bank NOTARY PUBLIC. STATl% g %ﬂ;‘,%
(Address) 1965 N. Milwaukee Ave. MY COMMISSION EXP
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 7TH dayof September 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to sccure Borrower's Note o

Cole Taylor Bank
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

2510 N. WAYNE ST. #115/#116, CHICAGO, IL 60614
|Propeny Addross§

The Property includes a unit in, together with an undivided intercst in the common clements of, a condominium project known
as: IFE WHEELWORKS

(Name of Condominium Project)

the “Condominivm P.ojoct"). I the owncrs association or other entity which acts for the Condominium Project (the "Owners
ssociation”) holds utic 10 property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Cwrers Association and the uses, proceads and bencfits of Borrower's interest, )

CONDOMINIUM CGVENANTS. In addition to the covennnts and agreements made in the Security Instrument,
Barrower and Lender further covinat and agree as follows: )

A. Condominium Obligaiiors. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. Tne "Constituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; (ii) by-laws; (ii) code of regulations; and (iv) other cquivalent documents. Borrower shall
pmmp(g p'a?'. when due, all ducs and assessincnts imposcd pursuant o the Consttuent Documents, . _

. Hazard Insurance. So long as e Owners Associgtion maintains, with a generally mwngcd insurance carricr, a
"master” or "blanket” policy on the Condominiuzi Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the periods, and agat st the hazards Lender requires, including fire and hazards included within

the term "cxtended coverage,” then: L
(? Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium instaliments for hazard insurance on the Property, and o i
‘(u) Borrower's obligation under Uniform Coverant § 10 maintain hazard insurance coverage on the Property is
deemed satisficd o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall Fivc Lender promFt noticc of any lapsc in reouired hazard insurance coverage, .

In the cvent of a distribution of hazard insurance proceeds ia licu of restoration or repair following a loss 1o the
Property, whether (o the unit or (o common clements, any procecds.rayable 1o Borrower are hereby assigned and shall be paid
to Lender for arphcalion to the sums sccurcd by the §ccumy Instrument, 'vith any cxcess paid 0 Borrower.

C. Public Liability Insurance. Borrower shall take such action: as zaay be rcasonable to insure that the Owners
Association maintains a public liability insurance policy acceplablc in form, 2inaunt, and exient of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, due! er conscquential, payable to Borrower in
conncction with any condemnation or other taking of all or any pant of the Proper:y, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, arc hereby assigned ano shall be paid to Lender, Such proceeds
shall be aptlicd by Lender 16 the sums sccured by the Sccurity Instrument as provided ‘n Uniform Covenant 10, )

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender zad, with Lender's prior written
consenl, cither partition or subdivide the Property or consent to: . A

(i) The abandonment or termination of the Condominiumn Project, except 1ur avmdonment or termination
required by law in the case of substuntial destruction by fire or other casualty or in the casc of 4 tking by condemnation or

cmincnt domain; iy , ) R AN
Lend (i) any amendment to any provision of the Constituent Documents if the provision is {o: e express benefit of
nder,

}iii; termination of professional management and assumption of scil-management of the Owners Assaociation; or
iv) any action which would have the cffect of rendering the public liability insurunce coverage maintained by
the Owncrs Association unacceeptable to Lender, .

F. Remedies. If Borrower does not pay condominium ducs and asscssments when due, then Lender may pay them.
Any amounts dishurscd by Lender under this paragraph F shall become additional debt of Borrawer sccured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions comtained in this Condominium Rider,

- -Horrower JOSEPR A. DEMUYT -Horrower o}
Scal Seal) &
-Ho(rmwcz ~Bo(rmwc)r pel

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
{TEM 162310 (9112)

(Seal) VES“'I' T & (Seal) &S
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 7TH day of September 93
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 sccure the Borrower's Note

10 Cole Taylor Bank
(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and Jocated at:

2510 N. WAYNE ST. #115/#116, CHICAGO, IL 60614

{Propenty Addrces)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is calied the "Noic Date.” 1 undersiand
the Lender may transfer the Note, Sccurity Instsument snd this Rider, The Lender or anyone who takes the Note, the Sccurity
Instrument and this Rider by transfer and who is catitled to recetve payments under the Note is called the "Notc Haolder,"

ADDITNUNAL COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lendcr further covenant and agree as follows (despitc anything to the contrary contained in the Security Ingtrument or the Notc):

1. CONDITIONAL RIGHT TO REFINANCE
At the mawrily <a1z-of the Note and Sccurity Instrument (the "Maturity Date’), 1 will be able 1o obtain a new loan

("Ncw Loan™) with a riew Maturity Dac of October 1, 2023 and with an interest rate cqual W the
"New Notc Rate” determines’ in accordance with Scction 3 below if all the conditions provided in Sections 2 and § below
arc met (the "Conditional Kefiasncing Option™). If those conditions are not met, | understand that the Notc Holder is under
no obligation o refinance o= modify the Note, or to extend the Maturity Date, and that 1 will have to repay the Notc from
my own resources or find a lendel willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION
If 1 want to excreise the Conditiona’ Retinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions arc: (1) I must siitl. be-the owner and occupant of the property subject to the Sccurity Instrument
{(the “Property”); (2) I must be current in m{r wonthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediatciy rireceding the Maturity Date; (3) no licn against the Property (except for
taxes and special asscssments not yet duc and paysaf=) other than that of the Sccurity Instrument may cxist; (4) the New
Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make a wrilten requcst to the Note
Holder as provided in Section § helow.,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal v the Federal National Morigage Association’s required net
yicld for 30-ycar fixed ratc morigages subject 10 a 60-day mandabery delivery commitinent, plus one-half of onc percentage
point (0.5%), rounded to the ncarest onc-cighth of onc percentage raint (0.125%) (the “"New Note Rate”). ‘The required
nct yicld shatl be the applicable net yicld in effect on the date and ‘tizac of day that the Note Holder receives notice of my
clection to cxercise the Conditional Refinancing Option. If this requi‘ 24 net yicld is not availabie, the Note Holder will

detcrmine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Scction 3 above is not greate” than 5 percentage points above the Note

Rate and all other conditions required in Scction 2 abave arc satisficd, the Note Heiae! will determine the amount of the

monthly payment that will be sufficicnt o rcpay in full (a) the unpaid principal, plus ) uccrucd but unpaid interest, plus
(c) all other sums | will owe under the Notc and Sccurity Instrument on the Maturity Datc (assuming my monthly payments

then are currcent, as required under Scction 2 above), over the term of the New Note at the New Note Rate in cqual monthly
paymcnts. The result of this calculation will be the amount of my new principal and interest j;ayment cvery month untif the

Necw Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify mc at lcast 60 calendar days in advance of the Maturity Date and cd=~ sz me of the principal,
accrucd but unpaid intcrest, and all other sums I am expected to owe on the Maturity Date. The Notw Hrider also will advise
mec that I may cxcrcisc the Conditional Refinancing Option if the conditions in Scction 2 above are met. i’ac Note Holder
will provide my paymecent record information, wogcther with the name, title and address of the person representing the Note
Holdcer that 1 must notify in order w0 cxercise the Conditional Refinancing Option. 1f I mect the conditions of Scction 2
above, I may excreisc the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior
o the Maturity Date. The Note Holder will calculate the fixed New Note Rate bascd upon the Federal National Mortgage
Assaociation’s applicablc published required net yield in cffect on the date and time of day noltification is received by the
Note Holder and as calculated in Scction 3 above. 1 will then have 30 caicndar days to provide the Noic Holder with accept-
able proof of my required ownership, occupancy and property licn status. Before the Maturity Date the Note Holder will
advisc me of the ncw interest rate (the New Notc Rate), new monthly payment amount and a date, time and place at which
I must appear 1o sign any documents required to complete the required refinancing. 1 undersiand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Bqrrowcer accepts and agrees to the terms and covenants contained in this Balloon Rider.
@3}7}_‘_ (Scal) (Seal)
-Borrower -Borrower

JOSEPH A. DEMUYT

6YSYeLes

(Scal) (Scatl)
-Rorrower

-Borrower

[Sign Original Onty}
MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform instrument Form 3180 12/89 (page ! of 1 page)
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