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MORTGAGE /

THIS IS ‘A--'AST MORTGAGE. LOAN NUMBER: 8077678
THIS MORTGAGL ~SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES ff4 PaY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL "BALANCE (INCLUDING FUTURE ADVYANCES AND DEFERRED
INTEREST). AY LENDEPR'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED. .

.  DLFINITIONS OF WORDS UUSFDN IN THIS MORTGAGE
(A) Security Instrument. Tlis Mortgage, which is dsted SEPTEMBER 07, 18893,

will be calied the "Security instrument.”

(B) Borrower. JAMES W. TARMARD AND NANCY A. TAMMARO, HUSBAND

AND WIFE

sometimes wil be cslled "Borrower” and sometimes simr!; "I" or "me.”

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION = = = »n & » »n » ITS SUCCESSORS AND/OR
ASSIGNEES. will be called "Lender.” Lender Is a Federal Savings an. Losn Assaclation which is

organized snd exists under the laws of the United States iender's sidress is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 84812,

{D) Note. The note signed by Borrower snd having the ssme (ate r#2 this Security
Instrument will be called the “Note” The Note shows thet | ovsel .Lender US.
$115,000.00 plus interest. | have promised to pay this debt in monttiy nsyments and

to pay the dabt in full by SEPTEMBER 15, 2008 The maximum aggrejate principel
sum secured by this Security instrument is 3143,750,00.
(E) Property. The property thst is described below In Section i entitied "Description
of the Property” will be called the "Property.” . .
(F) Sums Secured. The amounts described below In Section li sntitled "Borrower's
Transfer of Rights In the Propsrty” sometimes will be calied the “Sums Secured.”

(G) Pearson. Any person, orgesnization, governmental authority or other party will be

calied “Person’
. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

! mortgage, Irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument. This mesns that, by signing this Security Instrument, | am giving
Lender thoss rights that are stated in this Security instrument and siso those rights that the
faw gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible losses thet might resuit If | fall to:
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EXHIBIT "A"

LOAN NO. 8077678

LOT 133 IN SILVER LAKE GARDENS UNIT 1, A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

AT 13— (oef —p Za_

GF139.1 (07.22.9» M3I0a atL STATES EXCEPT FL
UMNIVERSAL
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(i) ow other notes secured
by this cocuvlty fu re sdvancss msde by
L] wrmgn consent -of Lender;

Lender and any changes to the Sacured No(eo mlda wm'r
i psy, with interest, any amounts that Lender spends under Psragraphs 2
below to protect the vsiue of the Property and Lender's rights in the Property; snd

() keep ell of my other promises and agressments under this Security instrument,
the Secured Notes and sny changes to the Secured Notes made with the written consent of

Lender.

{118 DESCRIPTION OF THE PROPERTY
{ give Lender rights in the Property described below:

() The prcperty which is loceted at 79828 W PALM CT ORLAND PARK, IL

B0462. » = n = w W M m M O m M WM O® M K OB N N W W W O® R =W Thqlog.l
description of the Property s attached as Exhibit "A” which Is made a peart of this Security
Instrument. This Property Is cailed the "Described Property.”

and 7

REAL ESTATE INDEX NUMBER: vOL:
27-13-104-032 148

(N A} bulidings end other Improvements that are locsted on the Described

Property;
(i) Al rights In other property that | have as owner of the Described Property,

Theso rights are knowr u2 essements, rights end sppurtenances stiached to the Property;
flv) Al rents cr_roysities end other Income from the Described Property,

(v) All minera!, o/i ond gas rights and profits, water rights and stock that are part

of the Described Property;

(vi)  All rights thst { have n the land which lies in the streets or roads in front of,
behind or next to, the Described \roparty;

(vily  All fixtures that are nzwor in the future will be on the Described Property or
on the property described In subsection /4 of this Section;

(viliy Al of the rights and proporty described in subsections (i) through (vil) of this

Section that | acquire in the future;

(%) All replacements of or additions t> the property described in subsections (i)
through (vill) of this Section; snd

{x} All of the amounts that | pay to Lender under Parsgraph 2 below,

tv. BORROWER’S RIGHT TO GRANT A SECURITY (MTEREST IN THE PROPERTY AND
BORROWER’S OBLIGATION TO DEFEND OWNERSHIP 5 THE PROPERTY
t promise that: () ! lawfully own the Property; (i) | neve the right to mortgage, grant
and convey the Property to Lender; and (ill} there are no ouictriding claims, charges, iltens or
sncumbrances against the Property, sxcept for those which sre 0¢ public record.

| give a general warranty of title to Lender. This means that « wili be fully responsible
for any losses which Lender suffers because someons other than imy=elf has some of the
rights in the Property which | promise that | have. | promise that | wil cefend my ownership

of the Property against any cleims of such rights.

COVENANTS

| promise and | agres with Lender as follows:
1 BORROWER’'S PROMISE TO PAY

i wil psy to Lender, on time, sll principal end interest due under the Secured Notes
snd any prepsyment and late cherges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

(A) Borrowsr’'s Obligations
i wilt pay sl emounts necessary to pay taxes snd hazerd Insurence premiums on

the Property as well as assessments, lessehold payments, ground rents or rnorigage insurance
premiums (if any).

(B) Escrow Accounts

(h Borrower’'s Obligations
If Lender gives me written notice to do so, | will pay the amounts In

Peragraph 2(A) above to Lender, uniess the appiicable law requires otherwise. | will meke these
payments on the same day that my monthly payments of principsl and interest are due under

the Secured Notes.

MORTGAGE-AD JUSTABLE
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following: EwN\@ﬁFtr@TAtr tCPOvPYwm be;the sum of the

(s) One-twelfth of the estimated youfly taxes and essessments on the
Property which urnder the spplicable law may be superior to this Security Instrument; plus

(b) One-~tweifth of the estimated yearly lessehold payments or ground rents
on the Property, If any; plus

(c) One-twelfth of the estimated yearly premlum for hazard insursnce
covering the Property; plus

{d) One-twelfth of the estimated yearly premium for mortgage Insurance, if
any.

{ will give Lender ail notices or bills that | recelve for the amounts due under
this Paragraph 2.

(i) Lender's Obligstions
If | make my psyments to Lender, Lender will estimets from time to time my
yearly taxes, hszard Insurance premiums, assessments, isasohold psyments, ground rents and
mortgage insurance premiums, which itams wiil be called the “Escrow items® Lender wilil use
existing assessments and bills and reasonable estimates of future assessments and bills to
estimate th~. Escrow Items. The amounts thst | psy to Lender for Escrow Items undsr this
Paragraph 2 'vil be called the “Funds.’®

tender may hold the Funds. Except as described In this Parsgrsph 2, Lender
will use the Funus to pay the Escrow Iitems. Lender will give to me, without charge, an annusl
ststement of Furds activity.

Lende’ -may not chsrge me for holding or keeping the Funds, for using the
Funds to pay Escrow lems, for anslyzing my payments of Funds, or for recelving, verifying
and totaling essessmerite _ond bills. However, Lender may charge me for these services If
Lender pays me Interesc on_the Funds and If the law permits Lender to meke such a cherge.
Lender will not be required tr, .2sy me any Interest or esrnings on the Funds unicess elther (s)
tender and | agree [n writing. st the time | algn this Security instrument, thet Lender will pay
interest on the Funds; or (b) the jaw)requires Lender toc pey Interest on the Funds.

()  Adjustments to the Fuids
if Lender's estimeates -5’ the Escrow items are too high, the amounts that { pay

under this Paragraph 2 will be too laryge:

If an excess of Funds remnsir= after all Escrow items have been paid and If |
sm keeping al! of my promises and agreersents made In this Security Instrument, then | wili
have the right to have the excess amount rofrnded directly to me, If it exceeds 42500, or
credited to my future monthly payments of Furdz ‘Any refund or credit to which | am entitied
will be made once a year.

If, at the time payments of Escrow . ituins are due, Lender hss not received
enough Funds to make those payments, | will pey to Lender whatever additionsl amount Is
necessery to psy the Escrow Items In full. | must pay that_=dditionsl smount in one or more
psyments as Lender may require.

) When | have paid all of the smounts due undur the Secured Notes and under
this Security Instrument, Lender wili pramptly refund to me any Fu:ds that are then being heid
by Lender. If, under Paragraph 27 below, Lender acquires the ‘Pranerty or the Property Is
sold, then Immedistely before the acquisition or sale, Lender will use eay Funds which Lendsr
is holding st that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply esch of my poy-iants under the
Secured Notes and under Paragraphs 1 snd 2 above In the following ocidur."and for the

following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advsnces due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Parsgraph 2 above,

Fourth, to pay Interest due under the Secured Notes,

Fifth, to pay deferred interest under the Sescured Notes,

Sixth, to pay principal due under the Secured Notes;

Lest, to pay late charges dues under the Secured Notes.

809YELEG

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pasy all taxes, assessments and sny other charges and fines thst rmey be imposed
on the Property and that may be superior to this Security Instrument.

| will silsc make payments dues under my lease If | am a tenant on the Property end |
will pay ground rents (if any}) due on the Property. | will pay these smounts either by msking
the payments to Lender that are described In Peragrsph 2 sbove or by making the payments
on time to the Person owed them.

SDOOBC 1 10.22.92) AOAD MOR IGAGE-ADJUSTABLE "n
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Any claim, Je t ool r r cfiuse an obligetion has
not been fulfilled UNDFR] GW‘ALEpr:@W all llens agsinst the
Property thst mey be superior to this Security Instrument. However, this Security Instrument
does not require me to satisfy a superior lien If: (A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves In writing the way in which | agree
to pay that obligation; or (B) in good foith, | argue or defend against the superior lien in o
Iawsuit so thst, during the lswsult, the superior llen may not be enforced and no part of the
Property must be given up; or (C} | secure from the hoider of that other lien an agreement,
spproved In writing by Lender, that the llen of this Security Instrument Is superior to the llen
held by thet Person. If Lender determines that any pert of the Property is subject to a
superior llen, Lender may give to me 8 notice identifying the superior llen | will psy or salisfy
the superior lien or teke one or more of the actions set forth sbove within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost snd expense, | wiil obtain and meintsin hazerd insurance to cover all

bulldings and other Improvements that now are or In the future will be located on the
Property. The insurance must cover loss or damage csused by fire, hazards normally covered
by “extended coverage” hazard Insurance policies and other hezsrds for which Lender requires
coverage. The Insureance must be In the amounts and for the periods of time required by
Lender. | may choose the Insursnce company but my cholce is subject to Lender's approval
Lender may not refuse to approve my cholce uniess the refusal is ressonable, All of these
insurance poiiiles and renewasis of the policles must include what is known as e Standard
Mortgagee Ciai'so to protect Lender. The form of ell policles end renewsis must be
scceptable to (.erder. Lender wiil have the right to hold the policles and renswais. If Lender
requires, | will promptly glve Lender ail recelpts of psid premiums and renewal notices that |

recelve.

If | obtaln eartliqreke Insurance, any other hazerd Insurance, credit life and/or disabllity
Insurance, or any other  lisurance on or relating to the Property or the Secured Notes and
which are not specificaily raquired by Lendesr, | will name Lender as loss payee of any

proceeds.

If there is a loss or dar<ae to the Property, | will promptly notify the proper
insurance company end Lender. If | do not promptly prove to the Insurance compsny that the
loss or dermage occurred, then Lenue mey do so.

The smount paid by the Insurance :ompany is celled “Proceeds.” Any Proceeds recelved
wili be applled first to reimburse Lendei “or costs and expenses Incurred in connection with
obtaining the Proceeds, and then, at Lendei's ontlon end In the order and proportion as Lender
may determine In Its socle and absolute discretion, regerdisss of sny impsirment or leck of
impsairment of sacurity, as follows: (A) to the-—e:xisnt sliowed by applicable law, to the Sums
Securad In a manner that Lender determines anc/r. (B) to the psyment of costs and expenses
of necessery repairs or to the restoration of tae Property to s condition satlsfactory to
Lender, such application to be made in the menner ard it the times as determined by Lender.

It | abandon the Property or it | do not answer, '‘~*hin 30 days, a notice from Lender
stating that the insurance company has offered to switle = cleim, Lender mey collect the
Proceeds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will begin when the notice Is given

It any Proceeds are used to reduce the amount of principa! which | owe to Lender
under the Secured Notes, that use wiil not delay the due date or ~~=nge the amount of any
of my monthly payments under the Secured Notes and under Paragrzohs 1 and 2 above.
However, Lender and | may agree In writing to delsys or changes.

If Lender acquires the Property under Parsgraph 27 below, all ¢f rwy rights In the
Insurance policles wiil belong to Lender. Also, all of my rights In any procecZs which sre paid
because of damage that occurred before the Property Is scquired by Lendsr .or sold willl
beiong to Lender. However, Lender's rights In those proceeds wilil not be grercer than the
Sums Secured Immediately before the Property Is acquired by Lender or sold.

If | am required by Lender to pay premlums for mortgege Insurance, | will psy the
premiums untll the requirement for mortgage Insurence ends sccording to my written

sgreement with Lender or according to law
8. BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repelr. | wiil not destroy or substentislly change the
Property and | will not sliow the Property to deteriorate. | will keep and maintain the Property
In compliance with any state or federsl hezerdous materisis and hazardous waste lsws. i will
not use, generste, manufacture or store sny hazasrdous meterisls or hazerdous waste on, under
or sbout the Property. | will indemnify, defend and hold harmless Lender end Iits empioyees,
officers and directors and thelr successors from any clsims, damages or costs for required
or necessary repalr or the removal of hazardous waste or sny other hazardous materiais
claim. If | do not own but am a tenant on the property, | will fulfil my obligstions under my
lease. | aiso agree that, if | acquire the fee title to the Property, my lesse Interest and the fes

titte whi not merge unless Lender agrees to the merger In writing.

MOR TGAGE-ADJUSTABLE
Page 4 of 10

SDOOBN (10.22.92: ANAE

|09tELES




UNOFFICIAL COPY




80776878

7. LENDER’S HIG Ia I SINT PROE
1f: (A) | dowN T@rﬁ%ﬁh Security instrument, or
(B) someone, Including me, Degins a legal” pfGce g Ay significantly sffect Lender's
rights In the Property (such as s legsl procesding In bankruptcy, in probste, for condemnation
or to enforce lsws or regulstions), then Lender may do and psy for whatever is necesssry to
protect the Lender's rights in the Property. Lender's actlons may include sppearing in court,
paying ressonable attorneys’ fees and entering on the Property to meke repairs. Lender must
give me notice before Lender may tske any of these sctions. Aithough Lender may take action
under this Paragraph 7, Lender does not have to do soc. Any action tsken by Lender under this

Paragraph 7, wili not release me from my obiigstions under this Security instrument.

{ will psy to Lender any amounts which Lender sdvances undar this Paragraph 7 with
Interest, at the Interest rate In effect under the Secured Notes which hsve not been peid !
will pay those amounts to Lender when Lender sends me a notice requesting thet | do so.
interest on esch smount will begin to sccrue on the date that the amount is sdvenced by
tender. However, Lender and | may agree In writing to terms that are different from those in
this Paragrsph 7. This Security instrument will protect Lender In cese | do not keep this

promise to psy those amounts with Interest.

8. LENDER'S RIGHT TO INSPECT THE PROPERTY
Lender, snd others authorized by Lender, may enter upon and inspect the Property.
They must 4o) so (n a reasonsble menner and at reasonable times. Before or at the time an

inspection Is _made, Lender must give me notice stating a ressoneble purpose for the

Inspection.

9. AGREEMF T3 _ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to lenier sil my rights: (A) to proceeds of all awsrds or cisims for damages

resulting from condemist'on, eminent domain or other governmentsl taking of all or any part
of the Property; and (E/ ‘o _proceeds from » ssie of sll or any part of the Property thst Is
made to svold condemrsiion, eminent domain or other government teking of the property. All

of those procseds willi be puia to Lender.

it all of the Property Is tsvai, the proceeds will be used to reduce the Sums Secured.
I/f sny of the proceeds remain a’ter the amount thst | owe to Lender has been pald In full,
the remsining proceeds will be pala /1o, me, Unless Lender end | agree otherwise In wrliting, If
only 8 pert of the Property Is taken, ina emount thst | owe to Lender will be reduced only by
the amount of proceeds muitiplled by \*< rollowing fraction: (A) the totsl emount of the Sums
Secured (mmediately before the taking, divided by (B) the fair market vslue of the Property
Immedistely before the taking. The remainder of ‘he procesds will be pald to me.

if | abandon the Property or If | do not arswer, within 30 days, a notice from Lender
stating thet & governmental suthority has offered ‘o.make s pasyment or to seitie a claim for
damages, Lender hss the authority to coilect the prozends, Lendsr mey then use the proceeds
to repair or restore the Property or to reduce the Sums Secured, The 30-day period wilit

begin when the notice ls glven.

if any proceeds are used to reduce the amount of prinzipal which | owe to Lender
under the Secured Notes, that use wlill not delsy the due daie’ nr change the amount of sny
of my monthly payments under the Secured Notes and unde: ’aragraphs 1 end 2 above.

Howsever, Lender and | may agree in wrlting to delays or changes,

1. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDLR'S RIGHTS

(A) Borrower's Obligations
Lender may allow a Person who tekes over my rights and obigetions subject to

this Securlty Instrument to deisy or toc change the esmount of the moiin'y ~payments of
principal and Interest due under the Secured Notes or under this Security Ins* u'nent. Even |f
tender does this, however, that Person and | will both still be fully obligatcd B under the
Secured Notes and under this Sscurity Instrument.

Lender may allow those dsiays or changes for a Person who takes over my
rights and obligstions, even If Lender is requested not to do so. Lender wiii not be required
to bring a lawsult agsinst such a Person for not fuifliing obligetions under the Secured Notes
or under this Security Instrument, even !f Lender Is requested to do so.

(B) Lender’'s Rights
Even If Lender does not exercise or enforce any of Its rights under this Security

instrument or under the lsw, Lender will stlil have all of those rights and may exercise and
enfarce them In the future. Even If Lender obtains Insurence, peys taxes, or pays other claims,
charges or liens ageinst the Property, Lender will have the right under Paragraph 27 betow to
demand that | make Immediste payment in full of the amounts that | owe to Lender under the

Secured Notes end under this Security Instrument.

MORTGAQE-ADJUSTABLE
Page % ot 10
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n OBLIGATIONS| PER OVER BORROWER'S
"SR AT

Any Person who tekes over my righits or obiigatiod ufiGer this "Security instrument wili
have all of my rights and will bs obligsted to keep sl of my promises and sgreements made
In this Security Instrument. Simlilarly, any Person who takes over Lender's rights or obilgations

under this Security instrument wili have ail of Lender's rights snd will be obligsted to keep »ll
of Lender's agresments made In this Security Instrument

If more then one Person signs this Security Instrument eas Borrower, each of us Is fully
obligated to keep all of Borrower's promises snd abligstions contalned In this Security
instrument. Lender may enforce Lender's rights under this Security Instrument agsinst each of
us Individusily or against all of us together. This means that any one of us may be required to

pay all of the Sums Secured.

12. MA XIMUM LOAN CHARGES
It the loan secured by this Security instrument is subject to a law which sets meaximum

loan charges, snd thast faw (s finally Interpreted so that the interest or other loan charges
coilected or to be collected in connaction with the loan exceed parmitted limits, then: (A) sny
such loan chargs shall be reduced by the smount necessary to reduce the charge to the
permitted Himits and (B) sny sums aiready collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the
principel oviod under the Secured Notes or by meking a direct pasyment to Borrower. If »
refund reducus principal, the reduction will be treated ss s peartial prepsyment without eny

prepayment clisrge under the Secured Notes,

13. LEGISLAT/ON AFFECTING LENDER'S RIGHTS
It 8 changs’ ‘o epplicable law would make any provision of the Secured Notes or this

Security Instrument ‘uirnforceable, Lender may require that | make Immediste psyment In full
of all Sums Secured vy tnis Security Instrument.
14. NOTICES REQUIS:D UNDER THIS SECURITY INSTRUMENT

Any notice that mus’ bs _given to me under this Security Iinstrument will be given by
deflvering it or by meliing It-oy firat class maill unless spplicabie law requires use of snother
method The notice will be eddres.ec to me at 7928 W PALM CT, ORLAND PARK, (L

BO4B2. » » » m ®m ®m W W U e m N W W W N M M N R N NN N RN RN NN

A notice will be given to me at an slternative address if | glve Lender a notice of my
altarnative eddress. | msy designats only. one malling eddress st a time for notification

purposes. Any notice that must be glven *o Lender under this Security instrument wiil be glven
by melling it by first class mali to Lender's eddress ststed In Section I{C) sbove entitled,
*Definitions of Words Used In This Mortgagas,” unless Lender gives me notice of a different
address Any notice required by this Security .instcrument is given when it is malied or when It

is defivered sccording to the requirements of this Psragraph 14 or of applicable law.

16. GOVERNING LAW; SEVERABILITY
This Security Instrument and the Secursc  hotes shall bes governed by and

construed under federai law and federal rules and reri:atlions inoluding those for federal
savings and foan assoclations, calied “Federali Law.” In tho svent that any of the terms or
provisions of this Security Instrument or the Secured Notes sre ‘nterpretsd or construed by a
court of competent jurisdiction to be void, invalid or unenforcret!s, such decision shell affect
only those provisions so construed or Interpreted and shall not at?ect the remaining provisions

of this Security Instrument or the Secursd Notes,

18. BORROWER’S COPY

I acknowledge the receipt of one conformed copy of the Secu'sd Notes and of this
Security Instrument.
1. LENDER’S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSEGTION OF THE

PROPERTY

if Lender requires Immediste payment In full or If | absndon the Property, then Lender,
Persons authorized by Lender, or a recelver appointed by o court ot Lender's requist may: (A)
collect the rental payments, including overdue rental psyments, directly from the tsnents; (B),
enter upon and take possession of the Property; (C) manage the Property, and (D) sign, cencei
and change rental agreements and leases If Lender notifies the tenants thst Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree thet the
tenants may make those rentsl payments to Lender without having to ask () Lender whether |
have falled to keep my promises and agreements under this Security Instrument, or () me for

my permission to do so.

if Lender acts to have the Property sold after a Breach of Duty as defined In
Paragraph 28, | understand and agree that: (A) my right to occupy the Property ceases at the
time the Property is sold; (B} | shall have no right to occupy the Property sfter such saie
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawfu! possession of the Property may subject me to monetary darmages, including the lass
of reasonsble rent snd the cost of evicticn. All rental pasyments collected by Lender or by a
recelver, other than the rent pald by me under this Paragraph 17, will be used first to pay

MORIGAGE-ADJUSTABLE
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the costs of collel@:F'F-l‘nd::lf tﬂnpy eny pert of the rental
osth h o n .Yy, b emalrling part will be used to

psyments remalins
reduce the Sums Secured. The costs of managl the P’roperty mey Include the receiver’'s

fees, reasonable sttdrneys’ fees snd the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | mey hsve rights to bring legsl

action against persons, other than Lender, for Injury or dsrmage to the Property or In
connection with the ioan made to me by Lender and which arose or will arise before or sfter
the date of this Security Instrument. These rights to bring legsl action may Include an action
for bresch of contract, fraud, concesiment of & materisi fact or for intentions! or negligent
acts. | assign thess rights, and any proceeds arising from these rights, ss permitted by
spplicabie faw, to Lendsr, Lender may, at lts option, enforce these rights In its own neme and
may spply any proceeds resulting from this sssignment to eny amount thst | may owa to
Lender under the Note and this Security Instrument efter deducting any expsnses, Inciuding
sttorneys' fees, incurred In enforcing these rights. At the request of Lender, | will sign any
turther assignments or other documents that meay be necessary to enforce this sssignment.

19. CLERICAL ERRORS
in the event Lender at any time discovers that this Security Instrument, the Secured

Notes or any other document relsted to this loan, cslied collectively the "Losn Documents,”
contains en error which wess ceused by a clerical mistake, csiculation error, computer error,
printing ¢rror or similar error, | agree, upon notice from Lender, to reexecute any Loan
Documents thrai sre necessary to correct any such error(s) snd | aiso agree that i wili rnot hold
Lender responsib'e for any damage to me which may resuit from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
It sny of ‘ne Loan Documents are lost, stolen, mutileted or destroyed and Lender

dellvers to me an indzmimification In my fsvor, signed by Lender, then | will sign and deliver to
tender s Loan Documan: Identlical In form and content which wili have the effect of the

original for sll purposes.
21 WAIVER OF STATUTE &7 LIMITATIONS
limitations as »

) will wsive, within soplicable law, the pieading of the statute of
defense to enforce this Securty !nstrument, inciuding any obligstions referred to In this

Security Instrument or Secured Noter:

22. CAPTIONS
The captions and headings st t'is beginning of esch paregraph of this Security
Instrument are for reference only snd wll not be used In the Interpretation of sny provision

of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified rr amended only by an agreement in writing

signed by Borrower and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNE” JNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cocperative or planned unit deveiopment,
each of which shell be celled the "Project,” and | heve an (n*=rest In the common elements of

the Project, then Lender and | agree that:

] (A) If an owners assoclation or other entity, called "Cwners Association,” holds title
to Property for the benefit or use of the Project and Its menbsrs or shareholders, the
Property also Includes my Interest in the Owners Associstion ‘api _the uses, proceeds and

benefits of my interest

{8) The following sre caslled the "Constituent Documents:” (i).The declaration or sny
other document which created the Project; (i) By-laws of the Owners (issccistion; (lil) Code
of regulstions for the Project; (iv) Articles of Incorporation, trust Instre~iea or equivaient
document which creates the Owners Assoclstion; (v) The Project's covenanis  ronditions and

restrictions; (vl) Other squivalent documents.

| shall perform all of my obligations under the Constituent Documerix  including
my ebligstion to pay, when due, ail dues and assessments. If | do not pay the dues and
assassments when due, Lender may, at {ts option, pay them. | will pay to Lender any smounts
which Lender advances under this Peragrsph 24 according to the terms described in Paregraph

7 above.

(C) If the Owners Assoclation maintains, with an Insurance compsany ressonably
accaptable to Lender, a master or blanket policy on the Project which Is satisfactory to
Lender and which provides I[nsurance coverage on the terms, In the smounts, for the periods,
snd egainst the hazards Lender requires, including fire and hazerds included within the term
*axtended coverage,” and Lender is provided with evidence of such master or blanket policy,
then () Lender waives the provision In Paragrsph 2(B) sbove for the monthly payment to
Lender of one-twelfth of the estimated yearly premium Insteliments for hazerd Insurance on
the Property; and (H) hazard Insurence coverage on the Property as required by Paragraph 5
sbove is deemed to be satisfiad to the extent that the requirsd coverage is provided by the
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Owners Auoclatloummﬁgi@tr rtn'pt‘@' P lspse In the required
" hazard Insurance c g priovl 3 UCNY or tjanket policy to Lender
annuaily. : ' ;
In the event of a distribution of hazard insursnce proceeds in fleu of restoration
or repalr following e loss to the Property, whether to the unit or to common elements, any

proceeds paysble to me are hereby sssigned end shall be pald to tender for application to
the Sums Secured by this Security Instrument, with eny excess psid to me.

| shall take such actlons as may be reasonable to insure that the Owners
Agsocistion maintains & public llablilty insurence policy acceptable to Lender in form, amount

and extent of coverage.
(D) | shall not, except after notice to Lender and with Lender’'s prior writtan consent,

either partition or subdivide the Property or consent to: (i) the absndonment or terminstion of
the Project, except for absndonment or termination required by lsw In the case of substantisi
destruction by fire or other casusity or Iin the case of condemnstion, eminent domain or other
governmental taking, (i) any smendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lendsr or of lenders generally; (i} terminetion of
professional mansgement and sssumption of seif~management of the Owners Associstion; or
{ilv) sny action which would have the effact of rendering the master or bianket hezard
insurance policy end/or the public Habllity insurance coverage maintsined by the Owners

Associstion unacceptsble to Lender.
25, FUT’/R- ADVANCES

At Borrower's request, Lender, at Its option (but before relsase of this Security
instrument or/ tho. full reconveyance of the Property describsd In the Security Instrument} mey
lend future advarcns, with interast, to Borrower. Such future advances, with interest, will then

be additional Suris sacured under thia Security Instrument.
AGREEMENTZX.  “ABOUT LENDER'S RIGHTS IF THE PROPERTY

TRANSFERRED
tender rmay, at its option, require

Acceieration ot Pzyment of Sums Secured.
ums Secured by this Security Instrument If all or sny psrt of

immediste payment in full of =
the Property, or If sny right /ir'the Property, is sold or trensferred without Lendsr's prior

written psrmission. Lender sluo may, at lis option, require iImmediste payment iIn full If
Borrower is not a natural Person ant' a beneficlal interest In Borrower Is sold or transferred
without Lender's prior written par~ission. However, Lender shall not require Immediate
psyment in full if this Is prohiblted Fry Federal Law In effect on the date of the Security
Instrument,

It Lender exercises the option 10’ raquire immediste payment In full, Lender wlill glve
me hotice of acceieration. If | fall to psy -2 Sums Secured by this Security Instrument
immedistely, Lender may then or thereafter  Invoke any remedies permitted by this Security

Instrument without further notice to or demanu on me,

26. IS SOLD OR

EXCEPTION TO ACCELERATION OF PAVM:’IT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART O¢ /(YE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, |F BORYCWER IS NOT A NATURAL
PERSON, 1S THE FIRST ONE TO OCCUR AFTER.7HE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE .LCAN MAY BE ASSUMED IF:

{1) LENDER RECEIVES A COMPLETED WRITTEN- 2AFPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF T~.ANSFEREE AS IF A

NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER;
" {i1) LENDER APPROVES THE CREDITWORTHINESS OF "THE TRANSFEREE

IN WRITING;
(1il) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM,MED BY
LENDER (BUT NOT 7O EXCEED 1% OF THE BALANCE OF PRINCIPAL AND

INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWLR)- IS

PAID TO LENDER; AND
(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, F THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be calied a "Breach of Duty” If (I} | do not pay the fuli smount of each monthly
payment on the date It is due; or (i) | fall to perform any of my promises or sgreements
under the Note or this Securlty Instrument; or {lll) any statement made in my epplication for
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this losn was mlu t 'PF‘I’;@IM.BG plication for this losn
was materiaily fal Ialesding Py orgls cerfain facts; or (iv) | have
made any other statement to Lander in connection with this losn thst is materially feise or
misleading If thers Is o Bresch at Duty by me, Lender may demand an immediste psyment of

oll sums secured,

If there is a Breach of Duty by me, the Lender mey tske action to have the Property

sold under any applicable Federal Lsw, rule or regulstion and, where Federsl Law Is not
spplicable, under the lsw of the state where the Property Is locsted, which will be calfed the

“Applicabie Law.”

Lender does not have to glve me notice of a Breach of Duty uniess notice is rsquired
by Applicable Law. If Lender does not make & demend for full psymsnt upon a Bresch of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

iIf there Is a Bresch of Duty, Lender mey aiso teke actlon to hsve a recelver appointed
under the Applicable Law to coilect rents from any temants on the Property and to menage
the Property. Tha sctlon to appoint a recelver may be teken without prior notice to me and

regardiess of the value of the Property.

The 4sle of the Property may be postponed by or at the direction of Lender except
as limited‘ur. prohibited by the Applicable Law. If the Property s sold under the Applicable
Law, | agree ‘inat It may be sold In ons parcel, | also sgree that Lender meay add to the
amount thet | 5w to Lender all legal fees, costs, sliowances, and disbursements Incurred as o
result of the act'Gn to aell the Property, except to the extent that the Applicable Lsw limits

or prohlbits any vuc' charges.

Lender will apply *he proceeds from the sale of the Property In the following order:
(A} to all tees, expenses »~d costs incurred In connection with the sale, Including trustees’ and
sttorneys’ fees, If eny; (B) to-ell Sums Secured hy this Security Instrument; and (C) any excess

to the Person or Persons legeiiy antitied to It

28. LENDER’S OBLIGATION T CISCHARGE THIS SECURITY INSTRUMENT
When Lender has been pu!d.2all of the smounts secured by this Securlty Instrument,
Lender shall relesss or cancel this le.urity Instrument without charge to me except thet | will

psy any recordation costs.

29. STATEMENTY OF OBLIGATION
To the extent allowed by lsw, | will jlve Lender a fee for furnishing any statement of

obligation with respect to this Security instrumdi it or the Secured Notes.

30. WAIVYER OF HOMESTEAD
My right to any epplicable homestead sxemptior 'n the Property Is walved.

3. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by meking statements «f lact which were relled upon by

Lender to epprove the losn repidly, This ioan (s celied a "Quick Qualifying Loan™ | hsve stisted
and | confirm thet. (A} | do not have any other Quick Quslifylir; i osns with Lender; (B) | have
agresd to not further encumber the Property and do not intani. o further encumber the
Property for st least six months after the date of the Secure” Notes and this Securlty
instrument; and (C) If | am purchesing the Property, all of the trrms of the purchese
agreement submitted to Lender are true and the entire down peyment Is cash from my own

funds.

it any of the statements of fact that | have made are materially fais7 r.r.misleading, |
will be In default under the Secured Notss snd this Security instrument. if.f.em In such
defsult, Lender may, at its option, increase the interest rate and maergin subject (o (ke Lifetime

Rate Cap stated In the Secured Notes.

32. OWNFR OCCUPANCY
Lender has rellsd upon statements of fact which | have mads to quelify for this loen |

have stated and confirm that: (A) the Property is my personal and primary residencs; (B) | will
occupy the Property not (ster than 30 days after this Security Instrument is recorded; and (C)
! wiil use the Property as my residence for at least |2 months from the date this Security

instrument is recorded.
It eny of the ststemnents of fact that | have made are materislly false or misleading, |

wiil bs In default under the Secured Notes and this Securlty Instrument. If | sm In such
default, Lender may, at its option, Increase the Interest rste and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes,

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.

MORTGAGE-ADJUSTABLE
Page 9 of 10

SD008IS 110.22.92> A08N

|09VELEG




UNOFFICIAL COPY




9077878
nis cantalned in this

BY SIGNING B[LUN@WRF@‘ AL 'E'}' WV o offichl records

Security Instrume

{(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
L ]

BORROWER(S):

[

e
JAMES TAMMARO

/".—-‘—‘—“
e //lmm (Seal)

>

CaL
NANCY A AN

{Seal)
(Seal)
(Seal)
&L
&
~J
2
/L {Sesl) g

STATE OF ILLINOI1S
COUNTY OF COOR

I THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE uC ¥IREBY
a ‘}wmo ' w' ?—‘

X w0

CERTIFY THAT J)
PERSONALLY KNOWN TO ME TO BE THE BAHE PERBON(S OSE ! 8) o e,
SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERLON,

SIGNED AND DELVIERED THE SAID INSTRUMENT AS tXed i
A\

AND ACKNOWLEDGED THAT < HE
FREE AND VOLUNTARY ACT FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS z DAY OF 2T 19 C?%,

NOTARY PUBLIC 2 ::;Z&QQ'L—‘
TOFFICIAL
oFf et sANg
NOTARY PUEL L X
NY COMMYS 0 \
"
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