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MORTGAGE o

THIS MORTGAGE ("Security Instrument”) is givea un SEPTEMBER 8 ,1993 ,
The mortgagor is
JUSTIN J. LOMBARLM, A SINGLE
MAN ‘ v
("Borrower”).

This Security Instrument is given to .
LIBERTY NATIONAL MORTG.LGE CORPORATION ,
which iv orgunizod and existing under thelweof THE STATE OF MICHIGAN . , and whose

addross ix .
17W662 BUTTERFIELD ROAD, SUITE 300 OAKBROOK TERRACE, ILLINOIS 6018{Lender"),

Borrower owes Lender the principal sum of ONL BUNDRED 'I'HIRTY NINE THOUSAND FIVE HUNDRED

AND NO/100 =~-===- atainiet et d S il & ) ahuiaieiriadelatainttadeie emm————— meeesossce—- -Duliny
(US. $ 139,500.00 ). Tuis debt is uv:doncod by Borrowes’s note dated tho same dato as this
Security Instrument ("Note"), which provides for monthly pa:merts, with the full debt, if not paid earlier, dus and payablo
on OCTOBER 1, 2023 . “his Security Instrument secures to. Landar: (a) the repuyment of

the debt evidenced by the Note, with intorest, und all renewals, oxtensicas snd modifications of the Notes; (b) the payment of all other
sums, with interest, advanced under pasagraph 7 to protect the securicv oi' thiy Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security lnstrumeat arid tha Note. For this purpose, Borrower does hersby
morigage, grant and convey to Lender the following described property locatd in

THE CITY OF CHICAGO

LOT 4 IN BLOCK 2 IN COLLINS AND GAUNTLETT’S8 FRANCI:CUO AVENUE
SUBDIVISION OF THE WEST 663 FEET OF LOT 4 IN COUN Ec;r{g:gxég -

COOK County, Illinois:

DIVISION OF THE EAST 1é2 OF THE NQRTHWEST ~

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THI D PRINCIP&L &

MERIDIAN, IN COOK'COUNTY, ILLINOIS Eﬁ
(%)
&
>
>

13=24-113-024

w!mh has tbe address of 3848 NORTH FRANCISCO CHICAGO

iBuen) : o (City} .

IHinois 60618 ("Property Addross”):
{21 Couie)

v

TOGETHER WITH all the improvements now or hercafter erected on the property, and all cusements, appurtenances, and ﬁxturea .

now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeént. All of v

the foregoing is referred o in this Security Instrument ay the "Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage, gnm -
and ¢onvey the Property end that the Property is unencumbered, except for encumbrances of record. Bofrower warrants and vnll

defend genemaily the title to the Property against all claims and demsnds, subject to any encumbrances of record. .
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‘may make proof of loss if not
. Unlews Lender and Borrower otherwise ngroe in writing, iniranco pmceodu shall be’ apphed to restoration or repair of the

Proporty danuged, if the restorstion or repair is sconomicslly feusible and Londes's security is not loassened. [f tho restortion or
ropuis i #ot economicully feasible or Lendor's security would bo lessened, the insurance proceods shall be applied to the sums secured
hy this Security Instrument, whether or oot then due, with any excess paid to Borrower, 1f Borrower abandons the Property, or does
nol answer within 30 days a notice from Lender that the insurance carrier has offered to seltle & claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or ol then due. The 30-day poriod will begin when the notice is given.

Unloas Lender and Borrower otherwise ugroo in writing, any upplication of procoeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parugraphs { and 2 or change the amount of the paymeats. If under paragraph
2| the Property is scquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender  the sxtent of the sums secured by this Security lnstrument immediutely prior to the
acquisition,

6. Occupancy, Preservation, Muintenance and Profection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shalf occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument 7ad shall continue to occupy the Property us Borrower's principul residenco for at leust one year after the date
of occupancy, ualess Lerder otherwise agroes in writing, which consent shall oot bo unreasonably withheld, or unless oxtenuating
circumstances exist which ars beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or comp.it waste on the Property, Borrower sball be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that i Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the licn created by this Secari’y Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in purugraph 18, by cauiing the action or proceodmg to be dismissed with a ruling that, in Lendor's good faith
determination, procludes forfeituse of the Porrower's interest in the Propurty or other material impairment of the Jien croated by this
Security Instrument or Lender's security interrat, Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or insccurate information o staiements o Lender (or fuiled ta provide Lender with any material information)
in coanection with the loun evidonced by the Note;-inciuding, but not limited to, ropresentations concerning Borrower’s occupancy
of the Property us u principal residence, [f this Sscurily initrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Propeiiy, the leaschold and the fee title shall not merge unless Lender agreea to
the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significany affect Lender's rights in tho Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ez regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Froperty. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing ir. 2surt, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this peiagiaph 7, Lender does not have ¢o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additione! debt of Borrower secured by this Security
Instrumeat. Unless Borrower and Lender agroe to other terms of payment, these anwunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 20 Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance us a condition of maling the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect, If. for any reason, the mortgege
inrurance coverage required by Lender lapses or conses to be in effect, Borrower shall pay the premiy ms r3quired ta obtain coverage
substantially equivalent to the mortgags insurance previously in effoct, at a cost substantially oquivalent w0 %iis cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if arbstantinlly equivalent
mostguge insurance covorage is not available, Borrower shall pay to Lender cach month a sum equal to ons-tc!'fth of the yesarly
mortgege insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in ¢ftect, Lender will
acoept, use and retain theso payments as & loss reserve in lieu of mortgage insurance, Loss reserve paymeats may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Leader requires) provided
by an insurer approved by Lender again becomos availsble and is oblained, Borrower shall pay the premiums required to maintain
mortgags insurunce in effect, or lo provide u loss reserve, until the requirement for mortgage insurance eads in accordaoce with any
writlen agreement between Borrower and Lender or applicable law,

9. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Propeny Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of uny award or claim for damages, direct or consequeatial, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured hy this Security lnstrument.
whather or not then due, with any excess paid to Borrower. |n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greator than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender othorwise agreo in writing, the sums secured by this
Rev. 8190
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as if o sccelerution hud mcumﬁ F l(@u' Imno:@lmm acceleration under parugraph 17.
* 19, Sale of Note; Change o, The N i) sgether with thin Security Instrumant)
may be sold one or more times without prior notice to Borrawer. A sulo may fesult in a change in the entity (known ss the *Loan
Servicer”) thut vollects monthly puyments due under the Noto and this Securlty Instrument. There also may b one or more changos
of the Loan Servicer unrcluted to u salo of the Note. [f there is u change of the Loan Servicer, Borrower will be given written notice
of the change in accordunce with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contuin any othor informalion required bS'
applicable law. "

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hmrdoul
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in-
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property ;
of small quantities of Hazardous Substances that are generally recognized to he appropriate to normal residential uses and tb
maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by my
governmental or regulatory agency or private purty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actusl knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remadistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necouary remudial actionz.in sccordunce with Environmontal Law.,

As usod in this paragrarh 20, "Huzurdous Substances” are those substunces defined as toxic or hazardous substances by
Eavironmontal Law and the sllowing substances: gusoline, keroseno, ather flamnuble or toxic petroleum products, toxic pesticidos
aml herbicides, volatile solventx 1niterials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" mesns fode:al laws and luws of the jurisdiction where the Property is located that relate to health, safety

or enviropmental protection,

NON-UNIFORM COVENANTS. Borrovier und Lender further covenant and agree as follows:

2§, . Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower's hreach of
any covenant or agreement in this Security Insiiviaent (but not prior to acceleration under parsgraph 17 unless applicable
law provides otherwise). The notice shall specify: (2 the defuult; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to pz-rower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the noticesnay result in acceleration of the sums secured hy this Security
Instrument, foreclosure by judicial proceeding und sale of the Pronerty, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclesizre proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the defawd /s 2ot cured an or befare the date specified in the notice,
Lender at its option may reguire immediate payment in full of all sums scrured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceedir.e.” Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, br:¢ nut limited to, reasonable attorneys’ fees and

costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lowder shall release this Security Instrument

without charge to Borrower. Borrower shall pay sny recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Urorerty.

ILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : Form 3014 990
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