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MORTGAGE LoAN §  1-834725-61 75(

%

THIS MORTGAGE ("Sccurity intrament”) is given on SBRTRMBER 10, 1993 , The montgagor iy

PRANK M. BRESCIA, A BMCALILOR

(“Borrower"). This Sccurity Instrument is given to —~~R8AC MORTGAGE CORPORATION OF PA

which is or%animd and exi Rf under the laws of PERNSYLV2ATA , and whose
address is D360 OLD YORK ROAD, ELKINS PARK, PA 19‘*/-1590 ‘

Lender' 2 Borrower owes Lender the prin J'ml sum of
FIPTY THOUSAND POUR HUNDRED AND 00/100 .tttt*c"atti I EE TR AL AR T R LA L e
ars (US. $ 50,400.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secunt% In,trm ot Q‘Note"& which provides for monthly (5
payments, with the full deby, if not paid earlicr, due and payable on . This Sccurity £,3
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intires?, and all renewals, extensions and a}
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pingraph 7 to protect the security of o2
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hercby mortgage, grant and conve%to Lender the following desuiibed property located in
COUK County, inois:

tZorve

UNIT 3-C, IN COLONADES CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBBD RBAL ESTATE: LOT 49 IN COLOMNADES, BEING A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTHFAST 1/4 OF SECTION 13,
TOWNSHIP 36 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK. COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE by
DECLARATION FO CONDOMINIUM RECORDED AS DOCUMENT 25,599,990 TOGETHER WITH
ITS UNDIVIDED PERCBNTAGE INTERBST IN THE COMMON ELBMENTS.

PIN #27-13-409-016-1011 ‘e
which has the address of 7315 TIPFANY #3C ORLAND PARK [Street, City],
Illinois ("Property Address”);

60462 {Zip Code)

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
o Porm 3014 0/60 :
q SR(IL) (oto.01 Amended 6/91
VMP MORTGAGE FORMS - {313)203.8100 - (800821 6
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payments may no longer be required, at the option of Lender, Tt mottgage insurance coverage (in the wmount and for the period
that Lender requires) provided by un insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 1 provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cniries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby assigned and
shall he paid 10 Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Sccurlty Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is equal to or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be roduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of
the sumy secured ammedintely before the wking, divided by (b) the fair murket valuc of the Property immediately hefore the
taking. Any halance shall be paid 1o Borrower. In the event of & purtial taking of the Property in which the fuir market valae of the
Property immediately ncfore the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender othérvise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Secunity Tr strument whether or not the sums are then due.

If the Property is abandoncd %y Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages. Borrower fails to respond to Londer within 30 days after the date the notice is given, Lender
is authorized to collect and apply the prxeeds, at its option, cither o restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or ot taen due,

Unless Lender and Borrower otherwise ayrec in writing, any application of proceeds to principal shall not exiend or postpone

the due date of the monthly payments referred io.in-paragraphs 1 and 2 or change the amount of such payments,
11, Borrower Not Released; Forbearance by« 2nder Not a Walver, Exiension of the time for payment or medification

of amortization of the sums secured by this Security Yiezument granted by Lendor fo any successos in interest of Bormower shall
not operate 1o release the linbility of the original Borrovser o-Bomrower’s sticcessors in interest, Lender shall not be required (o
commence proceedings against any successor in interest or rafuss to exiend time for payment or otherwise modily amortization of
the sumy secured by this Security Instrument by reason of any deriand made by the original Borrower or Borrower's successors
in interest. Any forbearunce by Lender in exercising any right or remzdy shall not be a walver of or preclude tho exerciso of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sfoners. The covenants and agreements of  this
Secutity Instrument shall bind and benefit the successors and assigns of Lends: and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any Borrower who co-signs this Socurity
Instrument but docs not exccute the Noto: (a) 8 co-signing this Security InstruinaiConly to morigage, grant and convey that
Borrower's intcrest in the Property under tho terms of this Security Instrument; (b) 12/no? personally obligalod 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject (o a law which sots maximum loan charges,
and that law is finally interpreted so that the interest or other foun charges collected or to be colleciar i connection with the loan
exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount niccessary a.sesuce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceedod permitted limits will be.refinded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by makmng 2. dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepasyment without any prepayment charge

under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it -

by first class mail unless applicable law requires use of another methad. The notice shall be directed 1o the Property Address or

any other address Borrower designates by notice to Lender. Any notice to Lender shall bo given by first class mail lo Lender’s 7.
address stated herein or any other address Lendor designates by notice to Borrower. Any notice provided for in this Security -

Ingtrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

.5

A TN

-

jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Notc .

conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured to

be scverable.
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16. Borrower’s Capy.  Borrawer shull be given one conformodcopy of the Node and of this Security Instrument.

17. Transfer of the Property dr a Beneficinl Jntevest in Borrower, 11 all or any part of the Property or uny intorest in it s
sold or transferred (or i a benelicial interest in Borrower Iv sold or transferred and Borrower 18 not o naturad person) without
Lender's prior written conscnl, Lender may, al its option, require immediate payment In full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower faily 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18. Barrower's Right to Reinstate. 1 Borrower meets certain conditons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: () 5 days (or such other period as
applicabic law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Sccuritr
Instrument; or (b) eniry of a judgment cnforcing this Security Instrumenl. Those conditions are that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Security Ingtrument, including, but
not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender muy reasonably require to assure that the lien of this
Sccurity Instrumen®, Lander’s rights in the Property and Borrower's obligation to pay the sums securcd by this Security
Instrument shall conum: unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fuily cifective as if no acceleration had occurred, However, this right o reinstate shall not apply in the case of
acceleration under paragrazn i 7,

19. Sale of Note; Chzage'of Loan Servicer, The Notc or a partial inicrest in the Note (together with this Security
Instrument) may be sold one cr iuere times without prior notice to Borrower. A sale may result in a change in the entity (known

ayments due under the Noie and this Securily Instrument. There also may be one or

as the "Loan Servicer”) that collects wonthly ;»
morc chunges of the Loan Servicer wirsiated to u sale of the Note, If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parngraph 14 ghove and opplicable law. The notice will state the name and

address of the new Loun Servicer and e gtdresy 1o which payments should be made. ‘The notice will also contain uny other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bonuy«ci shall not do, nor allow anyonc else to do, anything affecting the Property

that is in violation of any Environmental Law. The proreding two sentences shall not apply to the presence, usc, or siorage on the
Property of small quantities of Hazardous Substances at are generally recognized to be appropriate to normal residentinl uses

and to maintenance of the Property. .
Borrower shall promptly give Lender wrilten notice of any (nvestigation, claim, demund, lawsuit or other action by any

governmental or regulatory agency or private party involving uic Puoperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is-notificd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Barrower shall prompuly take all

necessary remedial actions in accordance with Environmental Law.
As uscd in this paragraph 20, "Hazardous Substances” arc those substpaces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, cler flsmmable or toxic pewroleum products, toxic

pesticides and herbicides, volatile solvents, materials conlaining ashestos or formaldeliyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisaicrion where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior. t nlowing Borrower’s hreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph 17 unless
applicable law provides otherwise). The nofice shall specify: (a) the defuult; (b) the action requizid Lo cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default reii be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration nf vhe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice sha!l {urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence. _
22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

without charge 10 Borrowcer. Borrower shall pay any recordation costs. .
23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property. -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10 gy of SEPTEMBER , 1993
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Note i0

+

GMAC MORTGAGE CORPORATION OF PA
(the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

7315 TIPFANzZ, #3C ORLAND PARK IL 60462

[Property Address)
The Property includcs o vnit in, together with an undivided interest in the common clements of. a condominium

project known as:
CCL(BADES

[Name of Condominium Projeci]
(the “Condominium Project”). If th¢ owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds tit'e to' propesty for the bencfit or use of its members or sharcholders, the
Property also includes Borrower's inteiesi in the Owners Association and the uscs, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In aodiicn (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan: and agree as follows:

A. Condominium Obligations. Borrower sha!! perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The "Cuneityent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (if) by-iavs:(iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all ducs an< 2.sessments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maipiis, with a generally accepied insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and agains! the 'wzirds Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mothly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurai cc coverage on the
Property is deemed salisfied o the extent that the required coverage is provided by the Owners Aissoxiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following @ loss 1o the
Property, whether (o the unit or (o common clements, any procecds payable to Borrower are hereby assigned and
shall be paid to Lender for application 10 the sums sccured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mse/Freddie Mac UNIFORM INSTRUMENT

Page t of 2 Form 314Q 9/80
% -8 19108} VMP MORTGAGE FORMS - (319]293-8100 - {800)521-729) man: ).

>

P2V LEC




