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SETH: That the undersigned DON JARKA AND MARY
KEAGUE

THIS INDENTURE WITNES A
BETH JARKA, HIS WIFE A/K/A DONALD B. JARKA, JR AND MARY MC

JARKA of the VILLAGE OF ORLAND PARK County of COQK, State of TIllinois,
hereinafter referred to as the Mortgagors, do hereby Mortgage and

Warrant to
FIRST SAVINGS AND LOAN ASSOCIATION OF SOUTH HOLLAND

a corporation organized and existing under the laws of the State of
Illinois, hereinafter referred to as the Mortgagee, the following real

estate, situated in the County of COQK in the State of Illinois, to

wit:
LOT 22 IN ORLAND GOLF VIEW UNIT 12, PHASE 1 SUBDIVISION OF PART OF THE
TOWNSHIP 36 NORTH, RANGE

WEST 172/ 0F THE SOUTHWEST 1/4 OF SECTION 13,
12 BEAST Q! THE THIRD FRINCIPAL HMERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT (NDEX NUMBER:127-13~311-003-0000
Illinois, 6473

PROPERTY ALOKIISS: 15607 Harbortown, Orland Park,
Oosting, First Savings and

THIS INSTRUMIFPT WAS PREPARED BY: Jeanne H.
Loan Associatior-.of South Holland, 475 E. 162nd Street, South Holland,
Illinois 60473

TOGETHER with all buildings, improvements, fixtures or
appurtenances now._ 4. hereafter erected thereon, including all
apparatus, equipment fiytures, or articles, whether in single units or
centrally contronlled, used to supply heat, gas, air conditioning,
water, light, power, refrigeration, ventilation or otherwise and any
other thing now or hereaficr therein or thereon the furnishing of
which by leszors to lesseer 18 customary or appropriate, 1including
screens, venetian blinds, window shades, storm dooreg and windows,
floor coverings, screen doors, !‘n-a-door beds, awnings, stoves anaq
water heaters (all of which are declared to be a part of said real
estate whether physically attached theretc or not); and also together
with all easements and the rents, Jsrues and profits of said premises
which are hereby pledged, assigned, tiransferred and set over unto the
Mortgagee, whether now due or hereaftir to become due under or by
virtue of any lease or agreement for /the use or occupancy of said
property, or any part thereof, whether 8>1d lease or agreement is
wrirten or verbal and whether it is now «r may be hereafter existing
or which may be made by the Mortgagee under’ the power herein granted
to it; 1t bheing the intention hereof (a) to pledge maid rents, issues
and profits on a parity with said real estate ‘ard not secondarily and
such pledge shall not be deemed merged in any Zoréclosure decree, and
{b) to estahlish an absolute transfer and assignma¢nt to the Mortgagee
of all such leases and agreements and all the aveils thereunder,
together with the right in case of default, either bofore, or after
foreclosure sale, to enter upon and take exclusive rossession of,
manage, maintain and operate said premises, or any paxt ~thereof, make
leases for terms deemed a2dvantageous to it, termin&te or modify
existing or future leases, collect said avails, rents, 1ssues and
profits regardless of when earned and use such measures wh2ther legal
or egquitable as it may deem proper to enforce collection therect,
employ renting agencies or other employees, alter or repair saiad
premises, buy furnishings and equipment therefor when it deems
necessary, purchase all kinds of insurance, and in general exercise
all powers ordinarily incident to ahsolute ownership, advance or
borrow money necessary for any purpose herein stated to secure which a
lien is hereby created on the mortgaged premises and on the income
therefrom which lien is prior to the lien of any other indebhtedness
hereby secured, and out of the income retain reasonable compensation
for 1itself, pay insurance premiums, taxes and assessments, and all
expenses of every kind, including attorney’s fees incurred in the
exercise of the powers herein given, and from time to time apply any
balance of income not in its sole discretion, needed for the aforesaid
purposes, filirst on the interest and then on the principal of the
indebtedness herebhy secured, before or after any decree of foreclosure
and on the deficiency in the proceeds of sale, if any, whether there

Whenever all of the

be a decree in personam therefor or not.
indebtness secured hereby is paid, and the Mortgagee, in its sole

PBey &7

HORTGAGE 93'7346'71 33 fjé’

TL9bELES




UNOFFICIAL COPY




0512 89 #/868 s

digcretion, feals there

UNOFFICIAL COPY .

is no subptantial uncorrected default in
Mortgagor’'s agreements herein, the Mortgagee, on
satisfactory evidence thereof, shall relinguish possesgsion and pay to
Mcertgagor any surplus income in its hands. The possession of
Mortgagee may continue until all indebtedness secured hereby i1is paid
in full or until the delivery of a Masmter 's or Sheritf’'s Deed or
Special Commissioner’'s Deed pursuant to a decree foreclosing the lien
hereof, but if no deed be issued then until the expiration of the
statutory period during which it may be 1issued. Mortgagee shall
however, have the discretionary power at any time to refuse to take or
to abandon possecssion of said premises without affecting the lien
hereof. Hortgagee shall have all powers, 1if any, which it might have
had without thisn paragraph. No suit shall be sustainable againet
Mortgagee bamed upon acts or omissions relating to the subject matter
of this paragraph, unlegs commenced within sixty days after

Mortgagee’'s pcseession ceases.,

performance of the

with said buildings,
and equipment unto
frae from all

TO 3AVE AND TO HOLD the said propexty,
improveaorts, fixtures, appurtenances, apparatus
said Mortgagee forever, for the usmsesn herein met forth,
rights and b:nefits under the Homestsad Exemption Laws of the State of
wpioh said rights and benefits said Mortgagor does hereby

Illinois,
release and walve.
TO SECURE:
1. The payment oi a note executed and delivered concurrently and

of even date herewith '}y the Mortgagor to the Mortgagee in the sum of
I S

TWO HUNDRED FIFTEEN ‘THOUSAND SIX HUNDRED AND NO/1Q@THS

Hhayable in monthly installments as provided in

($215,600.09) which is
said note, to be applice first to interest, and the balance to

principal until FEBRUARY » 1924 when the entire unpaid principal
balance plus interest is duc.

2. Any additional advances maas by the Mortgagee to the Mortgagor,
or his successors in title, as hereinafter provided, but at no time
shall this mortgage secure a sur. in excess of TWO HUNDRED FIFTEEN

THOUSAND SIX HUNDRED AND NO/1Q@THS COLLARS ($215,600@.0Q9)
plus such further sums as may b« edvanced for the purpose of

protecting or enforcing the security; ~xrd

3. All of the covenants and ayreemrents in said note and
Construction Locan Agreement {(which 18 mace ‘s part of this mortgage

contract) and this mortgage.

A. THE MORTGAGOR COVENANTS.:

To pay said indebtedness and the interest therscn as herein and

(1)
or according tc any agreement extending the

in said note provided,
time of payment thereof;

(2) To pay. unless theretofore paid by the Mortyazgee out of
reserves withheld for that purpose, each annual general r=al estate
tax when the first installment thereof is due and payable and to pay
immediately when due and pavable all special taxes, special
ascessments, water charges, sewer service charges and other taxes and
charges againet said property, including those heretofore due, (the
monthly payments provided hy said note in anticipation of such taxes
and charges to be applied thereto), and to furnish the Mortgagee, upon
regquest, with the original or duplicate receipts therefor, and all
such items extended against saild property shall be conclusively deemed

valid for the purposes of this reguirement.

(3) To keep the improvements now or hercafter situated upon said
premises insured against loss or damage by fire, lightning, windstorm
and such other hazards, including 1liability under laws relating to
intoxicating liquors and including hazards not now contemplated, as
the Mortgagee may reasonably require to be insured against, under
policies providing for payment by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the same
or to pay in full the indebtedness secured hereby, in such responsible
company or companies, and in such form as shall be satisfactory to the
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until said indebtedness is fully paid, or 1in the case of
foreclosure, until expiration of the period of redemption, (sums
accru=d in anticipation of renewal premiums on insurance pursuant to
the terms of said note, rzhall he applied in payment of such premium);
such 1insurance policies, including additional and renewal policies
shall be delivered to and kept by the Mortgagee and shall contain a
clause satisfactory to the Mortgagee making them payable to the
Mortgagee, as its interest may appear, and in case of foreclosure sale
payable to the owner of the certificate of sale, owner of any
deficiency, any receiver or redemptioner, or any grantee in the
Master’'s, Sheriff’'’s or Commissioner’s Deed; and in care of loss under
such policies, the Mortgagee 1is authorized to adjust, collect and
compromise in its discretion, all claims thereunder, and the Mortgagor
agrees to sign, upon demand, all receipts, vouchers and releases
required of him by the insurance companies; application by the
Mortgagee of any of the proceeds of such inaurance to the indebtedness
hereby secured shall not excuse the Mortgagor from making all monthly

payments until the indebtcdness is paid in full;

HMortgagee

(a) TSo complete within a reasonable time any buildings or
improvemerits,, now or at any time in process of erection upon said

premises;

(%) To prompuly repair, restore or rebuild any buildings or
improvements now/or hereafter cn the premises which may become damaged
or destroyed unliss the Mortgagee in 1its scle discretion, which
discretion 1is hereby yranted it, elects to apply the proceeds of any
insurance covering cuch destruction or damage, on the 1indebtedness

secured hereby:

{(6) To keep said premises 1in good condition and repair, without
waste, and free from any wrchanic’s, or other lien or claim of 1lien
not expressly suhordinated u< che lien hereof;

uny unlawful use of or any nuisance to
its value by any act

7 -

{7) Not to suffer or pernmit
exist on said property nor to diminish or impair
or ommigsion to act;

(8) To comply with all reguiremeiats of law with respect to the

mortgaged premises and the use thereof;
without ths written permission of the

Mortgagee being first had and obtained, (a) any use of the property
for any purpose other than that for which /3%t 18 now used, (b) any
alterations, additions, demolition, remouval or sale of any
improvements, apparatus, appurtenances, fixtures or equipment now or
hereafter upon said property, (c) a purchase on conditional sale,
lease or agreement under which title is reserved in the vendor, of any
fixtures or equipment to be placed in or uzen any buildings

{9) Not to suffer or permit,

12 89 %668 g
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apparatus,
or improvements on said property:;

(19) That if any person, for the purpose of furthex /securing the
payment of the mortgace indebtedness, shall procure contracts of
for loss

insurance upon his 1ife or disability insurance or insurancae
such contracts wmaking the

of time by accidental injury or sickness,
then to pay the premiums

Mortgagee assignee or payee thereunder,
thereon as and when the same become due (sums accrued 1n reserves in
anticipation of such renewal premiums shall be applied thereto), and

in default of such payment, the Mortgagee may, but is not hereby
obligated so to do, pay the vremiums on such insurance and add said
payments to the principal indebtedness secured by this mortgage;

(11) To appear in and defend any proceeding which in the opinion of
Mortgagee affects 1its security hereunder, and to pay all costs,
expenses and attorney’'s fees incurred or paid by Mortgagee in any

proceeding in which it may be made a party defendant by reason of thisac
(%)

mortgage.
~J
(12) The Mortgagor covenants that in order to provide for thelld
to pay monthly in addition to the payment ofds

payment of taxes,
principal and interest, one-twelfth of the annual real estate taxes as_j

estimated by the holder of the note sc¢ as to provide funds for the
payment of the current year’s tax obligation on the last day of each"
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The undersigned promines
of all assessments, future
premiums on account of life, accident,
disability or sickness insurance under any such policies of insurance

such year during the term of the note.
further to pay monthly a pro-rata share
hazard insurance premiums,

assigned or pavable to the holder of the note as additional security
for the payment thereof, and any other charges that may accrue against
the property securing the indebtedness. If the amount 80 estimated
and paid shall prove to be insufficient to pay saild taxes, insurance,
assessmentsz and other charges the undersigned promises to pay the
difference upon demand. It is agreed that all such paymente ghall,
without earnings, be carried in a borrower’s tax and insurance account
and applied by the holder of the note to pay such items. Such sums mo
held are hereby pledged, together with any other account of the
undersigned held by the holder of the note, to further secure the
indebtedness and the hclder of the note, or any officer or agent
thereof, is hereby authorized to withdraw and apply the same hereon,
The holder of the note is further authorized to pay said items as
charged 41t billed without further inguiry.

(13) The Mortgagor further covenants and agrees that:
"he building or buildings to be erected, altered or
remodeler on the premises hereby mortgaged shall be 1in
accordancs with plans and specifications submitted to FIRST
SAVINGS ANLD LOAN ASSOCIATION OF SOUTH HOLLAND.

{(B) The bu’Zlding or buildings, alterations or remodeling
shall be complecsd no later than FEBRUARY 1, 1994.

(C) There will b= no stoppage of construction for a perioad
longer than fifteen /(15) days.

{A)

any  of the covenants contained in (A), (B),

{D) In default of
but need

legal holder of the note secured hereby may,

(C), the
not;
1. Declare the entire principal note and interest thereon
due and payable,.
2. Complete the construction, alteration or remodeling of

said building or buildings @hud enter into the necessary
contracts 1in conjunction thererith, all moneys expended in
excess of said mortgage loan shal) bhecome so much additional
indebtedness secured by this mortgag~z, and shall be payable
on demand with interest at the rate fhen in effect undaer the
terms of the note for which this mortgaze 1s security.

B. THE MORTGAGOR FURTHER COVENANTS:

(1) That in the case of fallure to perform any << the covenants

herein, the Mortgagee may do on the Mortgagor’s behalf everything sc
covenanted; that the mortgagee may also do any act it may deem
necessary to protect the lien hereof; that the Mortgagor will repay
upon demand any moneys paid or disbursed by the Mortgages for any of
the above purposes and such moneys together with interest thereon at
the highest rate for which it is then lawful to contract shall become
so much additional indebtness hereby secured and may be included 1in
any decree foreclosing this mortgage and be paid out of the rents or
proceeds of sale of said premises if not otherwise paid; that it shall
not be obligatory upon the Mortgagee to inquire into the validity of
any lien, encumbrance, or c¢laim in advancing moneys as above
authorized, but nothing herein contained shall be construed as
reguiring the Hortgagee to advance any moneys for any purpose nor to
do any act hereunder; and that Mortgagee shall not incur any personal
liability because of anything it may do or omit to do hereunder;

(2) That it is the intent hereof to secure payment of said noteld
whether the entire amount shall have been advanced to the Mortgagor ortw
to his successors in title, at the date hereof or at a later date.‘NI
including any additional advances which the Mortgagee may make in
accordance with the terms hereof, plus any amount or amounts that may

be added to the mortgage indebtedness under the terms of this mortgage
for the purpose of protecting the security,
connection herewith,

and for the purpose of paying insurance premiums

and costs incurred inps
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as herein provided;

(3) That in the event the ownership of said property or any part
thereof becomes vested in a person other than the Mortgagor, the
Mortgagee may, wWithout notice to the Mortgagor, deal with such
succesasor succegssors in interest with reference to this mortgage and
the dekbt hereby secured in the same manner as with the Mortgagor, and
may forbear to sue or may extend time for payment of the debt hereby
secured without discharging or in any way affecting the 1liability of
the Mortgagor hereunder or upon the debt hereby secured;

(4) That time is of the essence hereof, and if default be made in
parformance of any covenant herein contained or in making any payment
under said note or obligation or any extension or renewal thereof, or
1f proceedings be instituted to enforce any other lien or charge upon
any of said property, or upon the filing of a proceeding in bankruptcy
by or against the Mortgagor, or 1if the Mortgagor shall make an
agslignmenauv for the benefit of his creditors or if his property be
placed under control of or in custody of any court or officer of the
governmenc . ~or 1if the Mortgagor abandon any of said property, then and
in any of _a3anid events, the Mortgagee 1s hereby authorized and
empowered, st its option and without affecting the lien hereby created
or the priority of said lien or any right of the Mortgagee hereunder,
withort notice all sums secured hereby immediately due and
or not such default bhe remedied by Mortgagor, and
apply frtoward the payment of said mortgage indebtedness any
indebtedness of the “crtgagee to the Mortgagor, and said Mortgagee may
also immediately prouceed to foreclose this mortgage, and in any
foreclosure a sgale may pe made of the premises enmasse without

offering the several paits separately;

to declare,
payable, whether

(5) That upon the comméincement of any foreclosure proceeding
hereunder, the court in whicihh such bill 1is filed may at any time,
either before or after sale, and _without notice to the Mortgagor, or
any party claiming under him, and without regard to the solvency of
the Mortgagor or the then value =~f-gaid premises, or whether the sBame
shall then be occupied by the owne» -of the equity of redemption as a
homestead, place the Mortgagee 1in (possession or appoint a receiver
{who may be the Mortgagee o1 1its agerc) with power to manage and rent
and to collect the rentsg, issues and plofits of said premises during
the pendency of such foreclosure sgsuit 27auad the statutory period of
redemption, and such rents, issues and profits when collected, may be
applied before as well as after the forezlosure sale, towards the
payment of the indebtedness, costs, taxes, /jnsurance or other items
necessary for the protection and preservatinp of the property,
including the expenses of such possemsion or yreceivership, or on any
deficiency decree whether there be a decree therefor in personam or
not, and if the Mortgagee shall be placed in possecysion or a receiver
shall be appointed said Mortgagee or s8uch recelver shall remain in
possession until the expiration of the full period allcwed by statute
for redemption, whether there be redemption or not, /ada until the
issuance of deed in case of sale, but 1if no deed be 1issiued, until the
expiration of the statutory period during which 1t may be 'issued and
no lease of said premises shall be nullified by any order placing the
Mortgagee in possession or by the appointment or entry 1in possession
of a receiver but said Mortgagee or such receiver may elect to
terminate any lease junior to the lien hereof; and upon foreclosure of
said premises there shall be allowed and included as an additional

in the decree of sale all expenditures and expenses

indebtedness
together with interest thereon at the rate of FOUR per centum (4%) per

annum, over the then prevailing interest rate which may be paid or
incurred by or on behalf of the Mortgagee for attorney’'s fees,
appraiser’'s fees, outlays for exhibits attached to pleadings,
documentary and expert evidence, stenographer’s fees, Master’s or

court costs, publication costs and

Sheriff’'s fees and commissions,
costs (which may be ecstimated as to and include items to bhe expended

after the entry of the decree) of procuring all such abstracts of
title, title searches, examinations and reports, guaranty policies,
Torrens certificate and similar data and assurances with respect to
title as Mortgagee may reasonably deem necessary either to prosecute

such suit or to evidence to bidders to any sale held pursuant to such
sailid premises; all of which

decree the true title to or value of

atoresaid amounts together with interest as herein provided shall he

)
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and payahle by the lliortgagor in connection with (a)
including probate or bankruptcy proceedings to which
ejithrer party heretn sghall be a party by reason of this mortgage or the
note hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or (c¢) preparation for
the defense of or intervention 1in any s8uit or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
pramises or the security hereof, In the event of a foreclosure sale
of said premises there shall first be paid out of the proceeds thereof
all of the aforesaid items, then the entire indebtedness whether due
and pavyable by the terms hereof or not and the interest due thereon up
to the time of such sale, and the overplus, 1if any, shall be paid to
the Mortgagor, and the purchaser szhall not be obliged to see to the

application of the purchase money;

itmmaediately due
any proceeding,

(6) In case the mortgaged property. or any part thereocf shall bhe
taken bvi.condemnation, the Mortgagee 18 herehy empowered to collect
and recelve all compensation which may be paid for any property taken,
or fur deamaqges to any property not taken, and all condemnation money
50 received shall be forthwith applied by the Mortgagee as it may
elect, to tre immediate reduction of the indebtedness secured hereby,
or to the repei{r and restoration of any property so damaged;

(7) That eack 'right, power and remedy herein conferred upon the
Mortgagee 1is cumuiative of every other right or remedy of the
Mortgagee, whethevr 'Yterein or by law conferred, and may be enforced
concurrently therewitn, that no waiver by the Mortgagee of performance
of any covenant here* o or in said obligation contained shall
thereafter in any manne: affect the right of the Mortgagee to require
or to enforce performance /of the same or any other of said covenants;
that wherever the context liereof requires, the masculine gender, as
vused herein, shall include 4¢pa feminine, and the singular number, as
uged hersin, shall include the plural; that all rights and obligations
under this mortgage shall extend t> and be binding upon the resgpective
heirs, executors, administrators, successors and assigns of the
Mortgagor and the successors and ecesigns of the Mortgagee; and that
the power herein mentioned may bel fxercised as often as occasion

therefor arises;
Mortgagcr shall suffer or permit the

sale, assignment or transfer of any right, /citle or interest in and to
the mortgaged property, or any portion thereol, then, unless the same
shall be done with the prior written consear of the Mortgagee, the
happening thereof shall constitute a default hereunder, and thereupon
the MHortgagee shall be authorized and empowesreis. at 1ts option and
without affecting the lien hereby created cor the priority of said
lien, to declare without notice all sums securec hereby immediately

due and payable;

{(8) That in the event the

(9) The Mortgagor hereby waives any and all rights =f redemption
from sale under any ordexr or decree of foreclosure of  this mortgage
for its own behalf and on behalf of each and every person, except
decree or judgment creditors of the Hortgagor, acquiring anhy interest
in or title to the mortgaged premises suhsequent to the date of this

mortgage;
(10) In the event the Mortgagor shall further encumber the

mortgaged property in any amount, then if the same shall be done, it
shall constitute a default under the mortgage;

The undersigned represents and agrees that this mortgage and
is to be construed and governed by the laws

of the State of Illinois, and that the entire proceeds of the note
shall be used for business purposes as defined in Sec. 64@4 (1) (c) of
Chapter 17 of the Illinois revised statues;

(11)
the note secured thereby,

{12) The within mortgage sesures an obligatinon incurred for the
construction of an improvement on the land mortgaged herein and
constitutes a “"construction mortgage” within the meaning of Section 8-
313(1)(c) of the Illinocis Uniform Commerical Code;

the Mortgagee or 1its

{13) Before releasing this mortgage,
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successors shall receive for its services a fee as determined by its
schedule in effect when the Release Deed i3 issued.

to terms and conditions being that
loan made by FIRST SAVINGS AND

LOAN ASSOCIATION OF SOUTH HOLLAND to DON JARKA AND MARY BETH JARKA,

rate

(14) This mortgage 18 subject
certain commitment. for the mortgage

HIS WIFE, /or land trust designated by them.
A/K/A DONALD B. JARKA, JR. AND MARY MC KEAGUE JARKA

(15) Future Advances,. This mortgage 1is given to secure not only
the existing Indebtedness, but also future advanca2s (whether such
advances are cobligatory or are to be made at the option of Lender, or
made by Lender pursuant to the Loan Agreement and as
to the same extend as 1if such future advances
were made on the date of the execution of this Mortgage. The total

amount c¢f the Indebtedness that may be s0 secured may decrease Or
increase from time to time, but shall in no even exceed the amount of

$215.600.90.

othervige)
evidenced by the Note,

IN YITNESS WHEREOF, the undersigned have hereunto set their hands and
1333.

seals. this 3TH day of AUGUST A.D.
Ane S,
(SEALM ICWXM SEAL)
DON JRRKA A/K/ OH\LD ARKA,

JR. MARY eFT“ IARKA L/ psef o mary MC KEAGUE

{SEAL} (SEAL)

STATE OF ILLINGIS
55

N - e

A/K/A DONALD B. JARKA, JR. AND MARY

MC KEAGUE .JARKA
a Nota:-y Public in and for said county, in the

I, the undersigned, F
DO HEREBY CERTIFY THAT/DON JARKA AND MARY BETH JARKA,

State aforesaid,
HIS WIFE personally known to me to be the same persone whose names are

subscribed to the foregoing instrum:nt, appeared before me this day in
person and acknowledged that they signed, scaled and delivered the
said instrument as their free and wvoluntary act, for the uses and
purposes therein set forth, including .che release and waiver of the

right of homestead.

COUNTY OF COOK

GIVEN under my hand and Notarial Seal, (this = day of

19 9% /

\(&pjr A.D.
* OFFICIAL SEAL - (ézzzzlz
DONNA M. JARKA

NOTARY PUBLIC, STATE OF ILLINOIS Notary
MY COMMISSION EXPIRES 3/16/95

ab
[}

= 74

My c¢

LOAN RO. 50481-4.4
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