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STATE OF ILLINOIS FHA CASE NO.

FHA "'ORTGAGE o 131:7251761-788

.. ThIsMbngage ("Security instrument*} isgivenon September 10, 1903 . The Mortgagoris
0DELL C., GOXJQON. A BACHELOR _ , . A

VI

whose addressis 121t IRVING,BERKELEY,IL 60163
("Borrowaer*). This Sacu:#, {nstrument is given to
SOURCE ONE MORIG.ZGE SERVICES GORPORATION
which Is.organized and exittinj underthelaws of DELAWARE .
27555 FARMINGTON ROAD, FARMINGTON HILLS, Ml 48334-3357 ,
(Lender’). Borrower owes Lender the principalsumof One Hundred Twenty Four Thousand
Four Hundred Twenty fzour Oollars snd no/l1Q0, C . . VA
Collars (U.S.$ 124,424 .00 . This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which p'ov<'ss for monthly payments, with the full debt, it not paid earler, due and
ﬁ\ payableon October 1. 2023 ThisSecurity Instrument secures to Lender: (a) the repayment of the debt
- evidenced by the Note, with interest, and al’ rerewals, extensions and modifications; (b) the payment of ail other sums,
AN with interest, advanced under Paragraph 6 (0 protect the security of this Security Instrument; and (o) the performance of
>~ Borrower's covenants and agreaments under t'ds Security instrument and the Note. For this purpose, Borrower does

N hereby mortgage, grant and convey to Lender o ‘Sllowing described property located in
L\ cook County, lilinois:

|8

L3}
G-

. and whose address is

LOT 27 IN BLOCK 3 IN VENDLEY AND CU!S BERKELEY GARDENS, BEING A SUBODIVISION
OF PART OF THE NORTHEAST 1/4 LYING NORVH OF ST. CHARLES ROAD, OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 12 EASY OF THE€ THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

P.IT.N. #:15-07-202-021-0000.

L
(R
3
&
G w
(e}
which.has the address of ' 1216 IRVING . . . BERKELLY
. . {Street} - (Chy) -
inols 601863 ("Property Address”); P
- . {Zip Code) .

TOGETHER WITH all the improvements now or hereafter erected-on the proparty, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fitures now or
hereafter a part of the property. All replacements and additions shali aiso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.” : : :

" BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyad and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any

. BOX 333
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date of the monthly paymeits, which erved t ra T of n amobnt of such payments. Any

excess proceeds over an amount rotiuirod to N‘J all outstanding indebtedness under the Note and this Security

Iinstrument shall be palid to the entity iegally entitied thereto. -
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. <;_
{a) Defautt. Lender may, except as limited by regulations issued by the Secretary in the case of paymentdefaults,
require immediate payment in full of all sums secured by this Security instrument if: P

(i) Borrower defaulits by failing to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the noxt monthly payment, or s

(i) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained, In this
Security instrument. e

gb) Sale Without Credi Approval. Lender shatl, it permitted by applicable taw and with the prior approval of the
ecretary, require Immediate payment In full of all the sums secured by this Security Instrument if:

() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Walver. If circumstances occur that would petmit Lender to require Immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regutatio s of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's

rights, In the cacze of payment defaults, to require immediate payment in full and foreclose if not pald. This Security

Instrument does not authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

(e )Mortgage No'. insured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for insurar.ce under the National Housing Actwithin 90 DAYS from the date hereof,

Lender may, at its upt!or-and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Sacurity instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 90 DAY from the dats hereof, declining to insure this Security Instrument and the
note secured thereby, shall(oe deemed conclusive proot of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised >y Lender when the unavailability of Insurance is solety due to Lender’s fallure to remit

a mortgage Insurance premium tc e Secretary.

10. Reinstatement. Borrower haza 7.ght to be reinstuted if Lender has required immediate payment in full because
of Borrower's faiflure to pay an amount cue v=der the Note or this Security Instrument. This right applles even after
foreclosure proceedings are instituted. To r/sinsi ate the Securlty Instrument, Borrower shall tender in a lump sum al!
amounts required to bring Borrower's account c:urent Including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and res.sonabie and customary attorneys' fees and expenses properly
‘associated with the foreclosure proceeding. Upon re'nstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as ¥ znder had not required immediate payment In full. However,
Lender is not requirad to permit reinstatement if: (i) Le nder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately prr.ceding the commencement of a currant foraclosure
proceeding, (i) reinstatement will preciude foreciosure o\\ different grounds in the future, or (iil} reinstatement wii
adversely affect the priority of the llen created by this Security Ihstrument.

. 11, Borrower Not Released; Forbearance by Lender No« 4 Walver. Extenslon of the time of payment or
modification of amortization of the sums secured by this Secuntvipatrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabillity of the Orlial Borrower or Borrower's successor in Interest.
tender shall not be required to commence proceedings agalnst any ~ur.cessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest. Any forsarance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or iemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Si rars. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Luri-ar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jolni r.nd several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) Is co-signing thic-Cecurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of t%:!s Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} £g -ees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard tr. w19 terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given Ly Zslivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice sihe'. Fa directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lenuer shall be given
by first class mall to Lender's address stated herein or any address Lender designates by notice to 2orawer. Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender wt.a:: given as
provided in this paragraph.

'14. Governing Law; Severabliiity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable. ' o :

15. Borrower's Copy. Borrower shall he given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. Howaever, prior to Lender's notice to Borrowar of
Borrower's breach of any covenant or agreament in the Security instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for tha benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only, ,

If Lender gives notice of breach 1o Borrower: (a) all rents received. by. Borrower shall be held by Borrower as trustee
for benefit of Lendler only, to be applied to the sums secured by the Security instrument; (b} Lender shall be entltled to
collect and receive all of the rents of the Proparty; and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrowar has not executed any prior assignment of the rents and has not and wiil not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. .. =

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiciaily appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is pald in full.

FHA ILLINOIS MORTGAGE FORM
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