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| MORTGAGE
¥
R
THIS MORTGAGE ("Sccurity Instrument”) is given on September 10, 1883 . The mortgugsr is
CHRISTOPHER D. FERRY AND LAURI FERRY, HUSBAND
AND WIFE
N ("Borrower”). This Sécuiry Instrument is given to Chase Home Mortgage Corporation R
which is organizcd and cxisting under the laws of the State of Delaware , and whose address is
™ 4915 Independence Parbady, Tampa, FL 33834-7540
~ ("Lender”). Borrower owes Leader-the principal sum of One Hundred Twenty-Six Thousand Four
) Hundred and NO/100 ——-eceemecmrirommecemcae——= Dollars (US. $ 126,400.00 ).
\ This debt is evidenced by Borrower's 7o' dated the same date as this Sccurity Instrument ("Notc"), which provides for
3 monthly payments, with the full debt, i7 not_naid carlicr, duc and payablc on Qctober 1, 2000 . This Sccurity
M Instrument sccures to Lender: (a) the resaynient of the debt evidenced by the Note, with intercst, and all rencwals,
N extensions and modifications of the Note; () the payment of all other sums, with interest, advanced under paragraph 7

to protect the sccurity of this Sccurity Instrumeat: and (c) the performance of Borrower’s covenants and agreements
under this Sccurity Instrument and the Note. For 'bis purpose, Borrower docs hercby mortgage, grant and convey to
Lender the following described property located in ./ £20K County, Illinois:

LOT 1 IN BLOCK 5 IN FISCHBACH'S ADDITICW TN LEMONT, A SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 IN SECTION 28, (PZNSHIP 37 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COT4 COUNTY, ILLINCIS.

22-28-302-010~0000
%3
~J
%)
P
(=2
<L
=)
which has the address of 1000 WALTER STREET LEMONT
{Street) [Cuty)
1llinois 60438 (“Property Address”);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments,
appurtcnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbcered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjcct to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Tax ID Number

BOX 333
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UNIFORM COVENANTS. Borrower and Lunder covenant and agreo as foliows:

1. Payment of Principul and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the duy monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly
taxcs and asscssments which may attain priority over this Security Instrumont as a lien on the Propoerty; (b) yearly leaschold
puyments or ground rents on the Property, If any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
{nsurunce premiums, if any; (¢) yearly mortgage Insurance promiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in ticu of the payment of mongage insurance premiums. These
items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federatly relatcd mortgage loun may requires for Borrower's escrow account under the federal Roul
Estate Scttlement Procedures Act of 1974 as amended from timo to time, 12 US.C. 2601 e seq. ("RESPA"), unless
another law that applies to the Funds scts a lesser umount. If so, Londer may, ol uny time, collect und hold Funds in un
umount not to exceed the lesser amount. Lender may cstimate the umount of Funds dus on the basis of current duta and
rcasonable estimates of expenditures of futurc Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurcd by a fedceral agency, instrumentality, or entity
(including Leacter, if Lendes is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fuads to
puy the EsCrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing tho escrow
account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require Borrower to pay a onc-time chargo for an Independont real
estate tax reporting scrvice used by Leader in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is madGe o applicable law requires interest to be paid, Lender shall not be required to puy Borrower any
intcrest or carnings on vhe Tends. Borrower and Lendor may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Forrower, without charge, an annus) accounting of the Funds, showing credits and debits to the
Funds and the purposc for whicli cach debit to the Funds was made. Tho Funds arc pledged as additional sccurity for ull
sums sccured by this Sceurity Instrysaent.

If the Funds held by Lender erzerd the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordapso with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pa,’ the'Escrow ltems when duc, Lender may so notify Borrower in writing, und, in
such case Borrower shall pay to Lender the 4mount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly puy.=Sris, at Lender's sole discretion.

Upon payment in full of all suma sccurea by this Gecurity Instrument, Lender shall promptly refund to Borrower uny
Funds held by Lender. If, under parugraph 21, Lenue - shalt scquire or sell the Property, Lender, prior to the acquisition or
salc of the Property, shall apply any Funds held by Lender a; the time of acquisition or sale as a credit against the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicablc law frovides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payabic under
paragraph 2; third, to interest duc; fourth, to principal duc; and las:, 1 uny late charges duc under the Note.

4, Churges; Liens. Borrower shail pay all taxes, asscssments, charger, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, ond leaschold pay ments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paiu in thet=manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Leader al! notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promr:tv.{urnish to Lender receipts cvidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Initrviaent unless Borrower: (a) ugrees
in writing to the payment of the obligation sccured by the licn in a manncr acceptable 10 _ender; (b) contests in good faith
the lien by, or defends against enforcement of the licn in, legal proceedings which in the' L:nder’s opinion operate to
prevent the cnforcement of the licn; or () sccures from the holder of the lien an agreemep’-catisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Pioper'y is subject to a lien
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identuyins, iba lien. Borrower
shall satisfy the licn or take onc or more of the actions st forth above within 10 days of the giving of notice:

5. Hazard or Property Inaurance. Borrower shall keep the improvements now cxisting or hereafics erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hussody, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, 8t Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptabic to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrawer shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lesscned, the insurance proceeds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or not then duc, with any cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Propenty
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower’s Loan Application; Leaseholds. Borrower
shall occupy, establish, und use the Property as Borrower’s principul residence within sixty days aftor the execution of this Sccurity
Instrument and shall continuc to occupy the Property as Borrower's principal residence for at loast ono ycar after tho date of
occupancy, uniess Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
matcrially impair the lien created by this Sccurity Instrument or Lender’s sccurity interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by cousing the nction or proceeding to be dismisscd with a ruling that, in Londer’a good fuith
determination, precludes forfeiture of the Borrower’s intorest in the Property or other materiol impaiement of the lien created by
this Sccurity Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the loan application
process, gave matitially falsc or inaccurate information or statements to Lender (or failed to provide Lender with any materiul
information) in Conziction with the loan evidenced by the Note, including, but not limited to, representations concerning Borrowoer’s
occupuncy of the Preperty as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the leasc. 1! Borrower acquirea fee titlo to the Property, tho leaschald und the fee titie shall not morgo unicss Lender
agrees to the merger in witing.

7. Protection of Lendery Rithts in the Property. If Borrower [alls to perform the covenants and agreements contained in this
Security Instrument, or there & picant proceeding that may significantly affect Londcer’s rights in the Property (such as a proceeding
in bankruptcy, probate, for conderinrifon or forfeiture or to cnforce faws or regulations), then Lender may do and puy for whatever
is necessary to protect the value of 122 Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over *iiis Security [nstrument, appearing in court, puying rcasonabic attorncys’ foes and entering
on the Property to make repairs. Although/Lsader may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this-paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agice tc other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabis, ~vivh interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurunce. If Lender required incrgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to/maiintain the mortgage insurance in effect. If, for any rcason, the mortgage
insurance coverage rcquircd by Lender lapses or ccases to be in effect, Borrower shaill pay the premiums required to obtain
coverage substantially equivalent to the mortguge insurance riceviously in cffect, at a cost substantially cquivalent to the cost to
Borrowes of the mortgage insurance previously in effect, frory an alternatc morigage insurer approved by Lender. If substantially
cquivalent mortguge insurance coverage is not availubic, Borrower sholl pay to Lender each month a sum equal to onc-twelflth of the
yearly mortgage insurance premium being paid by Borrower when the fasurance coverage lapsed or ceased to be in cffect. Lender will
accept, use and retain these payments as a loss reserve in licu of mogage insurance. Loss reserve payments muy no longer be
required, at the option of Lender, if mortgage insurance coverage (in the aracint and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained! Burrower shall pay the premiums required to maintain
mortgage insurance in ¢ffect, or to provide a loss rescrve, until the requirenicat for martgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lcnder or its agent may make reasonablc entrics upon and iasrections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie causc for thic. bispection.

10. Condemnation. The proceeds of any award or claim for damages, direct ur./corsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condra nution, are hercby assigned and shall
be paid to Lender.

In the cvent of a total taking of the Property, the procceds shall be applicd to the sums se~ red by this Security Instrument,
whether or not then duc, with any cxcess paid to Borrower. In the cvent of a partial taking of the Proerty in which the fair market
value of the Property immediatcly before the taking is cqual to or greater than the amount of the sumi rseured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the suris recured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toti( Ziyount of the sums
sccurcd immediately before the taking, divided by (b) the fair market value of the Property immediately before-the taking. Any
balancc shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valic of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unicss Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the procceds shall be applied to the sums sccurcd by
this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither Lo restoration or repair of the Property or to the sums sccured by
this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agrec in writing, any application of proceeds to principal shall not extend or postpone the
duc date of the monthly puyments referred to in puragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to rclcasc the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc to extend time for payment or otherwise modify amortization of the
sums sccured by this Security Instrument by rcason of any decmand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising uny right or remedy shall not be u waiver of or precluds the exercisc of nny right or

remedy.
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12. Successors und Assigns Bound; Joint and Severs! Liability; Co-signers. Thc covenants and agrcements of this Security
Instrument shall bind and benefit the succeseors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligsted to pay the sums sccured by this Security
Instrument; and (c) agrces that Lender and any other Borrower may agree to cxtend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Churges. If the loan sccurcd by this Sccurity Instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such Joun charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the princips) owed under the Note or by making a dircct payment to
Borrower. If u refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrumont shall be given by delivering it or by mailing it by
firat class mail unless applicable law requires use of snother method. The notice shall be directed to the Property Addross or any
othcr address Bo/rower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's uddreas
stated hercin oran other uddreas Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed to.Jiave been given to Borrower or Lender when given as provided in this puragraph.

15. Governing Lw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is‘tocaicd. In the event that any provision or clausc of this Sccurity Instrument or the Noto conflicts with
applicable law, such conficahall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conilicting provixiur:Ta this end the provisions of this Sccurity Instrument and the Note are declared (o bo severable.

16. Borrower's Copy. Boriow<r shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or » Zeneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without l.ender’s
prior written consent, Lender may, it ‘s Gption, requirc immediate payment in full of al) sums sccurcd by this Sccurity
Instrument. However, this option shall ne« be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exerciscs this option, Lender shai!.ziv2-Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered o¢_mailed within which Borrower must pay all sums secured by this Security
Instrumcnt. 1If Borrower fails 1o pay thesc sums prior to  hr expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or der. i on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meeti cerrain conditions, Barrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to (he curlior of: () 5 days (or such other period as applicabic law muy
specify for reinstutement) before sale of the Property pursuant to’any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Sccurity Instrument. Those conditiuns are that Borrower: () pays Lender all sums which then
would be duc under this Sccurity Instrument and the Note us if no aceelrzntion had occurred; (b) cures any defuult of any other
covenants or agreements; (c) pays alf expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorncys' fces; and (d) takes such action as Lender may reasingoly require to assurc that the lien of this Sccurity
Instrument, Lender's rights in the Property and Borrower’s obligation to ps; <ne sums sccured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sceurity fnstrumont £ad ti e obligationa secured horeby shall remain
fully effective as if no acccleration had occurred. However, this right to reinstate siell rot apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noto (togeriter with this Security Instrument)
may be sold onc or more times without prior notice to Borrower. A salc may result in a charg s {n the entity (known as the “Loan
Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragruph 14 above and applicable law. The notice will state the name und
address of the new Loan Scrvicer and the address to which puyments should be made. The notice will‘alc contain any other
information requircd by applicable faw.

20. Hazardous Substances. Borrowcr shall not causc or permit the presence, use, disposal, storage, =7 relcase of any
Hazardous Subsiances on or in the Property. Borrower shalt not do, nor allow anyone clse to do, anything affccting.the Praperty
that is in violation of uny Environmentsl Law. The preceding two sentences shall not apply to the presence, use, o siurage on the
Property of small quantitics of Huzardous Substunces thut aro gencradly rocognized to bo appropriute to normal residentinl uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowlcdge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or huzerdous substances by
BEnvironmental Law and the following substances: gasoline, kerosene, other flammuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisis containing asbestos or formaldehyde, and radioactive materials. As uscd in
this paragraph 20, "Environmental Law” mcans fcderal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17
unless applicable law provides otherwise). The notice shail specify: (n) the default; (b) the action required to cure the
default; (c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
tull of all sums secured by thiy Security Instrument without further demnnd and muy foreclose this Security Instrument
by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
thin paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrowcr shall pay any recordation costs.

23. Walve: of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Ridzex 1) this Security Instrument. If one or morc riders arc exccuted by Borrower and recorded together
with this Sceurity Iratrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplcment the covcnants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sceurity

Instrument. [Check applicoble box(es)]

[I Adjustablc/Raic Rider [ | Condominium Rider f___] 1-4 Family Rider
| ] Graduated Pryméat Rider | | Planncd Unit Development Rider || Biweckly Payment Rider
{x] Balloon Ridcr | ] Ratc Improvement Rider [ ] Sccond Home Rider

[_] Other(s) [specity]
BY SIGNING BELOW, Borrow(r »2c2pts and agreces to the terms and covenants contained in this Security Instrument

and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:

/,
/7 .
o bt ) Loy S

T CHRISTOPHER . "SERRY

LAURS FERRY ) . rtowzr

-

e =/ i)

— : —afSE

e e [Spaoe Below This Line For Acknowledgment] - ——

STATEOF J L.
couUNTY OF Cooud_-

1, .J\/R,‘/ Wupw P , a Notary Public in and for said county and state, do
hereby certify that C LWI.C,:;‘E«/ L2 “eary D ﬂw‘?u;.._. h = 'f)‘él’an%lly known to me
to be the same person(s) whosc nanfe(s) is/arc subscribed to th{ forcgoing instrument(appearcd beforc me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her /their free and voluntary

act, for the uses and purposes therein sct forth. o
Given under my hand and official scal, this /(2 < day of Yce—g19 fo ~J
AP Aot TN Pt dRTOy """c,g

¢ PRI S . Q _ /é ‘é

Mo s Baea <7 %‘L'
} . P T Notary Pnbliy
ey B I F S YPRNEEN <

My Commission expires:

ST S ST P P TAT VIl DES 0 B I R

NN
PPN PV O
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 10th  dayof September, 1883, and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust, Sccurity Deed, Sccurity Agreement or Loan Sccurity Agrcement

(and/or Consolidation, Extention and Madification Agreement, if any) (the “Sccurity Instrument”) of the same datc given by the

undcrsigned (the "Borrower”) to secure the Borrower’s Balloon Note [the "Note®| to Chase Home Mortgage Corporation,
a Delaware Corporation (the "Lender”) of the same date and covering the

property in the Security Instrument and located at:
1000 WALTER STREET
LEMONT, IL 80438

{Property Address)

The interest ~aic stated on the Note is called the "Note Rate." The date of the Note is called the "Note Date.” 1
undcrstand the Lender/mzy transfer the Note, Sccurity Instrument and this Rider. The Lender or anyonc who takes the Note,
the Sccurity Instrument-ary this Rider by transfer and who is entitled to reccive payments under the Notc is called the "Note

Holder."

ADDITIONAL COVENAP'S. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree #o follows (despite anything to the contrary contained in the Sccurity Instrument or the

Notc):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Sc:urity Instrument (thc "Matusity Datc"), 1 will be able to obtain a ncw loan

("New Loan”) with a new maturity datc of Oc¢okar 1, 2023 , and with an intcrest rate cqual to the
*New Note Ratc” determined in accordance with Sestinn 3 below if all the conditions provided in Sections 2 and 5 below are met
(the "Conditional Refinancing Option”). If thosc Corditions are not met, I undcrstand that the Note Holder is under no
abligation to refinance the Note, or to extend the Maturiy Date, and that I will have to repay the Note from my own resources or

find a lendcr willing to iend mc the money to repay the Note

2. CONDITIONS TO OPTION
If I waat to exercisc the Conditional Refinancing Optiown 74 maturity, certain conditions must be met as of thc Maturity

Date. These conditions are (1) I must still be the owner and occupait € the property (or co-operative apartment) subject to the
Security Instrument (the “Property”); (2) I must be current in my montb’y ayments and cannot have been more than 30 days late
on any of the 12 scheduled monthly payments immediately preceding the ‘Maturity Date; (3) no licn against the Property, or in
the casc of a co-opcrative apartment, the collatcral related to the Propesty (excent for taxes and special asscssments not yet due
and pavablc) other than that of the Sccurity Instrument may exist; (4) the New Hote Rate cannot be morce than 5 percentage

points above the Note Ralc; and (5) 1 must make a written request to the Note 32 olier as provided in Scction 5 below.,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal Naticiuai-Mortgage Association’s required net

yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, p’us one-half of onc percentage point
(.50%) on rcal property Joans or three-fourths of onc percentage point (0.75%) on co-operutive apartment loans, rounded to the
ncarest onc-cighth of one perecntage point (0.125%) (the “New Note Rate”). The required net yieid shall be the applicablc nct
yicld in cffcct on the datc and timc of day that the Note Holder reccives notice of my cleaiior” ¢+ exercisc the Conditional
Refinancing Option. If this requircd net yicld is not available, the Note Holder will determine the riew Note Rate by using

comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than five (5) percentage points above the

Notc Rate and all other conditions required in Scction 2 above arc satisficd, the Note Holder will determine the amount of the
monthly paymcnt that will be sufficicnt to repay in full (a) the unpaid principal, plus (b) accrucd but unpaid interest, plus (c) all
other sums 1 will owe under the Note and Sccurity Instrument on the Maturity Date (assuming my monthly payments then arc
current, as required under Scction 2 above), over the term of the New Note at the New Note Rate in equal monthly payments.
The result of this calculation will be the amount of my new principal and interest payment every month until the New Note is

fully paid.
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5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60) calcndar days in advance of the Maturity Date and advisc me of the principal,
accrued but unpaid intcrest, and all other sums T am cxpected to owe on the Maturity Date. The Note Holder also will advise me
that 1 may excrcise the Conditional Refinancing Option if the conditions in Scction 2 above arc met. Thc Notc Holder will
provide my payment record information, together with the name, title and address of the person representing the Note Holder
that I must notify in order to excrcisc the Conditional Refinancing Option. If I meet the conditions of Scction 2 above, 1 may
exercisc the Conditional Refinancing Qption by notifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s
applicable published required net yield in cffeet on the date and time of day notification is received by the Note Holder and as
calculated in Scetion 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property licn status. Before the Maturity Date the Note Holder will advise me of the new interest raie
(thc New Note Rate), new monthly puyment amount and the date by which I must appear to sign any documents required to
complete the required refinancing. 1 understand the Note Holder will charge me a $250 processing fce, plus a document
preparation fec (if permitted in your state) and normal closing costs duc third partics, including filing fces and title insurance or
Uniform Commercia! Code scarch costs. {The processing fee is due st the time you request the new loan.)

BY SIGNING/B8ELOW, Borrower accepts and agrees to the terms and covenants contained in this Bulloon Rider.

WITNESS yﬂAND(S) ANV ZSAL(S) OF THE UNDERSIGNED.

T, r_/
[SEAL} _’ ( &1&/1»@/0» ﬂ._ g
-Borrower  CHRISTOPHER . FERRY 144
[SEAL] ~truienul 9)
-Borrower  LAURI FERRY J
[SEAL} fa
-Borrower
[SEAL] .,
-Borrower

(Sign Original Only)
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