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MORTGAGE

THIS MORTZAGE ("Security Instrument”) is givenon SEPTEMBER 7, 1993 . The mortgagor is
CHARLES V., DURO AND KAY A, DUGO, HUSBAND & VWIFE =
. {"Borrower"),
This Security lustrumentis gitsnto GLENVIEW STATE BANK,
which is organized and existing unZer the lawsof THE STATE OF ILLINOIS , and whose address is
800 WAUKEGAN ROAD, GLEWVIEW, 1L 60025 {"Lender"),
Borrower owes Lender the principal sumo?  FIFYY ONE THOUSAND FIVE HUNDRED DOLLARS AND NO/100

Dollars (U.S, $%1,500.00 Y. This debt is

ovidenced by Borrowor's notc dated the ssme d4co 08 this Security Instrument (*Note*), which provides for monthly
paymonts, with tho full debt, if not pald sarliot, dus and payabloon  0CTOSER 1, 2023 . This Security
Instrument secures to Lender: (a) the repayment o ths debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Nate; (b) the payme:t.of all other sums, with interest, advanced under paragraph 7
to protect the sccurity of this Security Instrument; and (c) tne performance af Borrower's covenants and agrecments
under this Security lnstrument and the Note. For this purpose, Burrower does hereby mortgage, grant and convey to
Lender the following described property located in -+~ C00K

County, llinois:

LOT 10 IN WOODMERE SUBDIVISION OF PART OF Yi: TOUTH WEST 1/4 OF THE SOUTH EAST.

1/6 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 12 FAST OF THE THIRD PRINLCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. '

PIN: 04-36-403-056-0000

which bas the address of 701 WOODMERE LANE " GLENVIEW,
‘ (Street] (City)
Ilinois 60025 ("Property Address");
{Zip Codej} ' ) .
TOGETHER WITH all the improvements now or horeaftar erected on the propoerty, and all sasements, :
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be ¢
covered by this Security Instrument. All of the foregoing is roferred to in this Security Instrument as the "Property, " :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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All insurance policies and renowals shall be acceptable to Lender and shall include & standard mortgage claune,
Lender shail have the right to hold ths policies md renewals. If Londer requires, Borrower shall promptly give to Lender
all recoipts of paid premiums and renowal notices. In the ovent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
testoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settlo a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender <nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc dato of the monthly gaymcnu reforrod to in pmgraplu 1 end 2 or change the amouat of the
payments. If under paragranh 21 the Proporty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from darags to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security lusiuront immediately prior to the aoquisition.

6. Occupancy, Preservatior, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, rstzblish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security instrumant and shal! continue ta accupy the Property as Borrower's principal
residence for at Icast onc year after the dite of Gecupancy, unloss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlets ext=nuating circumstances oxist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair t{ie Pioperty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfsitun action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfoituce of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Zur-awer may cure such a default and reinstato, as provided in
paragraph 18, by causing the action or proceeding to be dimnigsad with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s Interest (n the Property or other material impairment of the lien
created by this Security Instrument or Lendor's security interesi. Koyvower shall also be in default if Borrower, during the
loan application process, gave matsrially false or insocurate infonationor statements to Lender (or filed to provide
Lender with any material information) in connection with the loan evidercsd by the Nolte, including, but not limited to,
reprosentations concerning Borrower's occupancy of the Property as a priucipal residence, If this Security Jnstrument is
on & loasehold, Borrower shall comply with all the provisions of the leass, J. Rorrower acquires fes title to the Property,
the leaschold aud the fee title shall aot merge unlesa Lender agroos to the mergor Ziwriting,

7. Protection of Lender’s Rights in the Property. If Borrower fails to pericem ine covenants and agreements
contained in this Security Instrument, or thore is & logal proceeding that may significraily affect Lender's rights in tho
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiturs o to inforce Iaws or
rogulations), then Lender may do and pay for whatever is necessary lo protect the value oi the Property and Lender's
rights in the Property. Leader's actions may include paying any suma secured by a lien which hxs priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propiny to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes «esured by

this Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amouats shal. boar
interest from the date of disbursemant at the Note rate and shall be payablo, with interest, upon notics from i snter to

Borrower requesting payment.

8. Morigage Insurance. If Leader required mortgage insurance us & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivaleant to the cost to Borrower of the mortgage insurance proviously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum oqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceasod to be in effect, Lender will accepl, use and relain these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve paymeats may no longer be required, at the
option of Lander, if mortgage insurance coverage (in the amount and for the periods that Leader requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends .
in accordance with any written agreement between Borrower and Lender or applicable law.
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_ secured by this Security Instrument. However, this option shall not be cxeréited"by Lender if exercise is prohibited by
federal Iaw as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
aa applicable law may specify for reinstatoment) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of s judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender al) sums which then would be due under this Security Instrument and the Note as if no
accelerstion had occurred; (b) cures any default of any other covenants or agreements; (c) pays sll exponses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takea such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligatior to pay the suma secured by this Security Instrument shal{co A N,
reinstatement by Bsyrovver, this Security Instrument and the obligations secured haadby/:vill rergtn fdly effootiveas if
no acceleration had ocrarred. However, this right to reinstate shall not apply irf the MiBO L accelguton;under

paragraph 17. A TSEH AT S o ;
19. Sale of Note; Change of Loan Servicer. The Note or a pastial interedt in the Nb¥e(fopéiher WAth this Sequrity
Instrument) may be sold one or 1.07e times without prior notice to Borrower. ; {ry the entity

(known as the "Loan Servicer”) taat callects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of t12-L.oan Servicer unrelated to a sals of the Note. If there is a change of the Loan
Servicer, Borrower will be given written ziotice of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and addreaz0f ihe new Loan Servicer and the address to which payments should be
made. The notice will also contain any other in‘urination required by applicable law.

20. Hazardous Substances, Borrower shal}-no?-cause or permit the prosence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bosowwar shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental !.~w. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Haza dous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of e Pioperty.

Borrower shall promptly give Lendor written notice of any i:veitigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving tne Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrov et learns, or is natified by any governmental or
regulatory authority, that any removal or other remediation of any Hazaracus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in e/ ~idance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances fefir.ed as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volstile solvents, materials conta.niz.p ssbestos or formaldshyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means fedor.: laws and laws of the
jurisdiction where the Property is located that relate to health, safoty or environmental protcction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foruws’

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folovurg Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uride. naragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action sejuired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whizk e
default must be cured; and (d) that failure to cure the default on or before the date specified in the noticc may

result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and &
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the G
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to ~
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its &
option may require immediate payment in full of all sums secured by this Security Instrument without further -
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all o}
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, o
reasonable attorneys’ fees and costs of title evidence. pay
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security a
Instrument without chasge to Borrower, Borrower shall pay any recordation costs. “
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. ol

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3014 9/%
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index~Ratc Caps—-Fixcd Rate Conversion Option )

THIS ADSJUSTABLE RATE RIDER is mado thin7 T # day OB EPTEMBER, 1993, and Is incorporat
into and shall be deemed to amend and supploment the Mortgage, Deod of Truat or Security Deod (the "Securil v
Instrumnent”) of the same date given by the undersignoed (the *Borrower") to secure Borrowsr’s Adjustable Rate {lolo (the .
*Nolo”)to GLENVIEW STATE BANK (the "Lender") « »
of the same date and covering the property described in the Security Instrument and locuted at: Ve

701 WOODMERE LANE,GLENVIEW, ,IL 60025 ‘
[Property Address) ‘

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA’. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leraor ‘urther covenant and agree as follows:

A. ADJUSTABLE KATE AND MONTHLY PAYMENT CHANGES
The Note provides for.an initial interest rate of 4 . 1250 %. The Note provides for changes in the
adjustable interest rate an¢ the: monthly payments, as follows:
4. ADJUSTABLE INTEKF:1 RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Dates
The adjustable interest rate 1 wi'l pay may change on the first day of OCTOBER, 1994 , and on that day
every 12th month thereafter. Each ¢»ic on which my adjustable intorest rate could change is called a "Change Date.”

(B) The Index :
Beginning with the first Change Dut7, ~iiy adjustable interest rate will be based on an Index. The “Index* is the
weekly average yield on United States Tressury ~scuritios adjusted to a constant maturity of 1 year, as mado available
by the Federal Reserve Board. The most recer ¢ Incsx figure available as of the date 45 days before each Change Date
ia called the "Curreat Indox."”
If the Index is no longer available, the Note Ho!der will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.
(C) Caiculation of Changes '

Before each Change Date, the Note Holder will calcilate sy new intérost rate by adding THREE
perceatage point(s) ( 3.0000 %) tothe Current Index. Tie Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Jubjant to the limits stated in Soction 4(D) below, this
rounded amount witl be my new interest rate until the next Chan (e ate.

The Note Holder will then determine the amount of the monin’y payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in fuil.or the maturity date at my new interest rate in
substantially squal payments. The result of this calculation will be the nev,«mount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will st oo greater than 6.1250 % orless
than 2.1250 %. Thereafter, my adjustable interest rate will never be incrzase or decreased on any single Change
Date by more than TWoO percentage point(s) ( «..0700 %) from the rate of interest I have
been paying for the preceding 12 months. My intereat rate will never be greater thea 10. 125 0%, which is called
the "Maximum Rate. " o

(E) Effective Date of Changes :

My new interest rate will become effective on each Change Date. I will pay the amotnt cf my new monthly
payment beginning on the first monthly payment dato afier the Change Date until the amount i zay monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate uns’ the amount of
my monthly payment before the cffective date of n}y change. The notice will include information requized by law to be
given me and also the title and telephone number of a person who will answer any question I may have regird'ng the

notice. _

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows: ‘ )
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me to do
so. The "Conversion Option® Is my option to convert the interest mte I am required to pay by this Note from an
adjustable rate with intercst rate limits to the fixed rate calculated under Section 5(B) below. ‘

The conversion can only taks place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to

the new fixed rate is called the "Conversion Date. " }
1f ] want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) 1
must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default under the -
Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder & conversion
feo of U.S. $250.00; and (iv) [ must sign and give the Note Holder any documents the Note Holder requires to offect the

oconversion.

tOLLELES

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY- FNMA UNIFORM INSTRUMENT e FORM 3118 01/89
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