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BOX 238
LOAN # 8899 FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS 131:7157632-703

— ThisMortgage ('‘Sicurity Instrument’”) isgivenon AUGUST 27, 1993
The Mortgagoris DI/ NALD A. HOWARD, JR. AND TRACY L. HOWARD, HIS WIFE

whose addressis 9950 SOUTH-SANGAMON STREET, CHICAGO, ILLINOIS 60643

(‘*Borrower’’). This Security Instrument is givento

JAMES F. MESSINGER & CO., INC.
which is organized and existing under thelawso/. the state of ILLINOIS ,and whose
addressis 5161-67 W. 111th STREET, V'O37TH, IL 60482

{"'Lender’’). Borrower owes Lender the principal sumof

SEVENTY FOUR THOUSAND, FOUR HUNDRED F(ETY AND NO/100

Dollars(U.S.$ 74,450.00 ' 4B 1= ).
This debt is evidenced by Borrower's note dated the same date as this Sccvrity Instrument (‘‘Note’’), which provides for

monthly payments , with the full debt, if not paid earlier, dueand payableca  SEPTEMBER 1, 2023 .
This Security Instrument secures to Lender: (a) the repayment of the debt eyideijced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, withiin*Crest, advanced under paragraph 6to
protect the security of this Security Instrument; and (c) the performance of Borrivi er's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby moitgase, srant and convey to Lenderthe

following described property located in COOK County, llinois:

LOT 69 AND 70 IN BLOCK 2 IN HITT'S SUBDIVISION OF THE SOUTREAST 1/4 OF
SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD I RIIICIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NO: 25-08-4(14-046

&

whichhastheaddressof 9950 SOUTH SANGAMON STREET CHICAGO /\

[Street) [City} ?]\
Lllinois 60643 (**Property Address'’);

fZip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of
the foregoing is referred to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

E2 0
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paymenis, which are referred to in Paragraph 2, or chunge the amount of such payments. Any excess procceds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 10 the entity

legally entitled thercto,
. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.
() Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defauits,

require iminediate puyment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior

to or on the due datc of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contuined in this

Sccurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of a}) the sums secured by this Sccurity Instrument if:
(i) All or part of the Property, or a bencficinl interest in @ trust owning all or part of the Property, is sold or
otherwise transferred (other (Knn by devisc or descent) by the Borrower, and
(i) The Property is nat occupied by the purchaser or granteo as his or her principal residence, or the purchaser
or grantce docs so occupy the Property but his or her credit has not been approved in accordance
with the requircments of the Secretary.
(¢) No Walver. Il circumstances oceur that would permit Lender o reguire immedinte payment in full, but Lender
doos not require such payments, Lender does not waive it rights with respect to subsequent cvents,
(d) Regulintions of HE Secretary. In many circumatances regulations issued by the Secretary will timit Lender's
rights, ir’ tie case of payment defaults, 1o require immediate payment in full und foreclose if not puid. This
Security uzrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary.
(e) Mortgrge Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be ecligible fOr ‘nsurance under the National Housing Act within  SIXTY (60) DAYS from the
date hereof, Leriter may, at its option and notwithstanding anything in Paragraph 9. require immediate puyment in
full of all sums secired by this Sccurity Instrument. A written atatement of any authorized agent of the Secretary-
dated subscquent 1o~ Sy XTY (60) DAYS from the date hereof, declining to insure this Security
Instrument and the notc sciured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option =iy not be exercised by Lender when the unavailability of insurance is solely due to’
Lender's failure to remit a morgage insurance premium to the Secretary.

10. Reinstatement. Borrower {ias a:(ight to be reinstated if Lender has required immediate payment in full because
of Borrower's failurc to pay an amount due under the Note or this Sccurity Instrument. This right applies even after
foreclosure proceedings are instituted. To semstate the Sccurity Instrument, Borrower shall tender in a fump sum al
amounts requircd to bring Borrower's accout current including, to the extent they are obligations of Borrower under this
Security Instrumcnt, foreclosure costs and reasoriaizle and customary mttomeys’ fees and expensces properly associnted with
the foreclosure proceeding. Upon reinstatemen: by Rorrower, this Security Instrument und the obligations that it secures
shail remain in effect as if Lender had not required imndiate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstateine t.after the commencement of foreclosure proccedings within two
years immediately preceding the commencement of 1 current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the futurc, or (iii) reins’ateiaent will adversely affect the priority of the lien created by

this Security Instrument.
1L rrower Not Released; Forbearance by Lendir Not a Waiver. Extension of the time of payment or

modification of amortization of the sums secured by this Secunt; Fistrument granted by Lender to any successor in interest
of Borrower shall not operate to release the linbility of the origirt.al dorrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successar 1 interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security/{rsirument by reason of any demand made by the
original Borrower or Borrower's successors in interest. “ Any forbearance ty fender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any right or remcdi:.
12. Successors and Assigns Bound; Joint and Several Liability; Co Sighers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender.nd Borrower, subject to the provisions

of Paragraph 9.b. Borrower's covenants and agreements shail be joint and screra!. Any Borrower who co-signs this
Security Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's intercst in the Property under the terms of this Security InstrumZni»/(b) is not personally obligated to
pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any o’l.2: Porrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security lustrement or the Note without that

Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be girca by delivering it or by
mailing it by first class mail unlcss applicable law requires use of another method. The notie stall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender.  Any notice to Loaler shall be given by
first class mail to Lender’s address stated hercin or any address Lender designates by notice to Lor.ower. Any notice

vided for in this Security Instrument shall be deeined to have been given to gon‘owcr or Lender wlier: siven as provided

in this para(graph. .
14. Governing Law; Severability. This Security Instrument shall be governed by Federal law nid *h: faw of the
jurisdiction in which the Property is locuted. In the cvent that any pravision or clause of this Security Inatrument or the
ote conflicts with npplicublc law, such conflict sha}l not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. Tb this end the provisions of this Security Instrument and the

Note are declared to be severable.
15. Borrower’s Copy. Borrower shal) be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’ agents to collect the rents and revenues and hereby directs each tenant of
the Propenty to pay the rents to Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to

Lender or Lender’s agent on Lender’s written demand to the tenant.
Borrower has not exccuted any prior assignment of the rents and has nat and will not perform any act that would

prevent Lender from exercising its rights under this Puragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment

of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

{page 3 of 4 pages)
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