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JENNIFER CGRANT
, « SOLLING MEADOWS, IL 60008

RECORD AND RETURN TO:

FIRST RESIDENTIAL MORTGAGE, L.P. %
1855 ROHLWING ROAD - SUITE E DEPT-01 RECORDING $33.50
"ROLLING MEADOWS, ILLINOIS 60008

: S : : T#ONO0  TRAN 3892 09/14/93 12144:00
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_ . C00K COUNTY RECDRDER
. MORTGAGE
THE TERMS UF THIS LOAN -

CONTAIN PRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Sevarig Instroment”) is given on - SEPTEMBER - 7, 1993 - The montgagor
EDWARD FOLLIARD ' '
AND KAREN A. FOLLIARD, -HUSBAND AND WIFE

{*Horrowen ™), This Security [nstrument is given s
FIRST RESIDENTIAL MORTGAGE, 1D,

93734110

which is organized und existing ander the faws of THE STALE OF ILLINOIS Cannd whose
address v 2855 RORLWING ROAD - SUITE E ‘

ROLLING MEADOWS, ILLINOIS 60008 Lender”). Borrower owes Lender the principal snm o
ONE HUNDRED EIGHT THOUSAND EIGHT HUNDREL

AND 00/100 B Dollurs (U8 % 108,800.00
This debt 15 ovidenced by Borrower's nole dated the samie date as this (Secupty Instrument ("Note®), which provides for
monthly paymeats, with the fall debt, it not paid earlier, due wnd payable on — 22TOBER 1, 1998

“This Seeurity fnstrument secures to Lender: (a) the repayntent of the debt evidenced by dhie Nate, with interest, and all renew als
estestons and modificutions of the Note; (b) the payment of all other sums, with ineres, advanced under parsgraph 7 to
protect the security of this Security Instrsment: and (¢) the pertormance of Bortower's aoenants and agicements uider tis
Securty Instrument and the Note, For this purpose, Borrower does hereby mrtgage, grant and convey o bender the loliosing

deserabvd property located in COOK Connty, Nlimos:
LOT 28 IN BLOCK 6 IN OAKDALE, A SUBDIVISIOM OF THAT PART ‘Ol THE

SOUTHEAST 1/4 OF SECTION §, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MER_IDIAN, IN COOK COUNTY, ILLINOIS.

1.‘\0

9373}

24-09-400-034
VOLUME 241

which has the sddress of 5025 LAMB DRIVE, OAK LAWN _ Streef, Gity ,
Ilinois (*Property Address®);,
bPS 1088

ILLINOIS-Susgle Family-Fannie Mas/Frecidm Muc UNIFORM INSTRUMENT - Pageietd Form 3014 9/90
@D-BRHLI I VNP MORTGAGE FORMS - 131312836150 + 180016211291 > wws P L/U ?
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5. Huzard or PruptL) IM'&Q EnEJQ 1tpAananMlQ waung or hereatter erected on the

Property insured against loss by fire, hazards included within the ferm “extended coverage” and aay other hazands, invinding
flouds or tiovdmg, for which Lender reqinres insurance. This insurance shall be nuuntinmed in the amounts and lor the penods
that Lender requines, The tasuntnee carrier providing the insusnee shall by chosen by Borpowee subject o Lemders approvat
which shall not be uneeasonably sathheld, If Borrower fmls w maintain covernge described above, Lender may, at Letider’s
aptiott, obtain covernge to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insuranee pulicies and renewals shall be acceptuble to Lender and shall melude o standird mortgage clase, Lender
shill have the right to hold the policies and renewals. f Lender reguires, Borrosver shal promptly give to Lender all teceipts ol
paid premivims and renewal notices. 1n the event of foss, Borrowser shall give prompt notice to the insurance carvier and Lender,
Lender may mutks proof of loss it not made promptly by Borcower,

Unless Lender and Bortower othsewise agree m writing, insurance proceeds shull be spplied to restosation or separ of the
Property damaged, if the restocation or repair is ceonomically feasible and Lender’s secority is not lessened. 1 the pestoration or
repuir s not economiclly feasthle or Lander's secunty would be lessened, the isurunce proceeds shadl be applied 10 the sums
sevtired by this Security Instrument, whether or not then due, with wny excess paid to Burrower, 1 Borrowes abasdons the
Property, of does not gnswer within 30 duys o notice from Lender that the msurance carrier bus oftervd o settle o clam, then
Landder mauy collerCthe instimnee proceeds, Lender may use the proveeds to repiir or pestore the Property or 10 pay swins
secured by this Seviioty Instrument, whether ar not then due, The 30-gay period wilt begin when the nohice s piven,

Unless Lender st Borrower otherwise agree n writisg, any application of proceeds to pracipal shall not extend o
postpone the due date 0Pk monthly paynients reterred to i paragraphs 1and 2 or chinge the amount of the payments. 11
undet pasmgraph 21 the Proreny is acquired hy Lender, Borrower's right to any insurance policies und proveeids resulting from
dumaye to the Property prios w/the wquisition shatl pass to Lender to the extent of the sums secured by this Secanty fustrument
immediately prios to the geglasitor.

6, Occupancy, Preservation, Muiztenance and Protection of the Property; Borrower's Loan Applicution; Leselolids,
Horeower shal) oveupy, establish, and wed #ie Property as Borrower's principal residence within sigty duys idter the eseanhon ot
this Sevunty Instrument and shall continne b7 ovewpy the Property s Borrowee's principal residence foral beast vne yean alter
the dute of vecupancy, untess Lender otherwise agrees in writing, which consent shall not be unreasomably withheld. or anless
extenuating circumstanves exist which are beyarg Korrower's control. Hoerower shall pot destroy, damage o anpiar the
Property, allow the Property o deterivrate, o vonvin? waste an the Property. Bossower shudl be e defmli it any torneture
wetion o proceeding, whether civib or crimdnal, is begun that in Lender™s good faith judgment coukd result i forfeituee of the
Property or otherwise materially impare the lien created by this Security Instrument or Lender’s seeurily inferest. Borower iy
ctire such a delatilt and retnstite, us provided in paragraph [RGy causimg the wetion vr proceeding to be dismussed with o raling
that, in Lender's good faith determinstion, precludes forfeiture 0F the Borrower’s interest in the Property or other mutersal
imgairment of the len erested by this Security Instrument or Lender’s security interest. Horeower shall wdsa he e delialt o
Borruwer, dunng the loun application process, gave materially fulse ordnzecurate inforoution or statesments to Lender (1 inlued
to provide Lender with any material information) in connection with thewan esidenced by the Note, including, but not timted
to. representutions converning Borrower's accupancy of the Property as @ proeipisd sasidence. 18 s Securty Instraiment is on 4
leaschold, Borrower shall comply with all the provistons of the lease, 11 Borpeoser neguises tee tite 1o the Property. the
Jeaschold and the tee (e shall not merpe unfess Leader agrees to the merger w weiting,

7. fratection of Lender's Rights in the Property, It Borrower fuils to perform the Covenunts wad agreements contamed m
this Secunty fnstnumeat, or there iy a lega) proceeding that may sigmificantly attect Lendei’s nghts mthe Property tsuch as a
procevding tn hankrapiey, probate, for condernation o farfeitune or o eoforce aws or regulatings), then Lender iy doand
ay for whatever v pecessary (o protect the value of the Property and Lender™s nights i the @repeay. Lender's actians may
melude puying any swims secured by lien which hns prionty over this Security Instrument, “aspewsng in courl, payisg

reisomable attomeys® fees and eatering on the Property to make eepairs. Afthowgh Lender may take actoniunder thas pavagraph '

7, Lemder does aot buve b do so,

Any amounts dishursed by Leader under this pasagraph 7 shalt become addibonal debt of Burrower secunal by this
Security Instrument. Unless Burrower and Lender agree o other terms of payment, these amounts shall bear mterest Trom the
date of dishursement al the Note rate and shall be payable, wih anterest, upon notice from Lendes o Borrewer requesting
paymenl.,

8. Morbage Inswrance, 1 Leader required mortgage insirance as @ condition of making the loan secared by this Secunty
tnstrument, Rorroswer shall pay the premiums required to nuintain the mortgage wsurnee in etfect. 10 for any eason, the
mortguye mstanee coverage reguired by Lender lupses or ceses 1o be s effect, Bortower shall pay the premivois weuieed to
bt coverage substantislly eyuivalent {0 the morteage insurunce previously in etfect, ata cost substantiully equivalent o the
cost o Burrower of the mortuage inssrunce previously in eftect, from an altermate mortgage msurer spproved by Lender. 1t
substuntindly cquivadent mortgage insurince coverage 15 not wvaifuble, Borrower shidt pay 10 Lender cach month asum equal 1o
one-tweltth of the yearly mortgage insurusce preminm being paid by Borrower when the insirance coverage lapsed or ceased to
he in offect. Lender will accept, use wnd retuin these payments s« Joss reserve in Jicn of mortguge insuranee. Loss qeserve
bPE 1081

Farm 3019 /90

q-lﬂlﬂ.l 9191) ‘ , Fogn dotn | ‘ | T inten __46"_ K,a ’T[ .




~ UNOFFICIAL COPY

06/6 v|OE Wwiogy
Zi0 8da
WAL ISU] AJnDag S191 Jo pue ajoy ay) o Ldod pauuojuod aua Uaall &y jjeys 3amosiog *Ad0)) S Jamoasng "9
RYBIRAGS Ag 0)
PAIR[IAp AR SON AY) PUR JUAIRISU] KIS ST 0 STOIS1A0IG 243 pUa s1 0] ‘voisiaodd JUIgue a4 Inoyim 10aga uaA)d
Ay URD YOG AJON AY) JO UML) AIUNAY SIY) JO SUOISIAUI a0 13348 JOU |jBYS 121)JU0d yons *we| Ajqearjdde s sprued
MoN YL 10 juaumis] (QUNoag S Ji asnEps Jo sosiaodd AU By juass ) u ‘pareoo] st Auadosd aq yatgm w vopaipsund
A o B MY pUuv me apa) Sy pedisand oy qpegs uamasg] AUndeg s] CANIYRIRAIS iaer] Bundaaann) gy
yelrsfesed sigy m papraotd sv uaaid wagm tapuar] Ju Jamosiog o) SaAIT ey SARY 0) PALIBAP A [JeYS JUSIMISU] KJUNORG
<ty W gy papiacad aanou £ay samollog o ol Ky sapulisap J1apoat) ssappe iagio AUR 10 UIRIAY PAJRIS SSAIPPE S Japuan)
o] pey ssep gsdt) £y uaarl ay fjRs Japuan of adnou {uy Japux] 3y a0iou Ay sarudisap JBmoUog ssUppR Jalo Suw Jo
ssUPPY APMdULg A o) PARdAIIP Ay [[RYS AM0Y Ay Cpopam Jaiode jo an saainbas mep apgesijdde ssajun jieur ssepo say Aq 0
Aurprur £y 1o dueaayan £ uasid ag [jRys wmansu) AR SIg) Ut o) peptacid Jamollog of axyou Aoy SonoN ‘p|
HON A4 Japun atinyo uaw Aedaud
sur ogis juaiskdasd o mand B ose o papan Ay | uonanpar ay pfdnuud SA0NPA) puryas ® §i Ctamuuof op awied
panp v Swew £y g0 noN agl Japun pase jediouud ay feonpas A punJas SIY) YR 0 AS00YD ABWE JAPUAT "JIMONION
O PAPUNGAT A M NP PRgiuUad papaaaxa gaIYm JAM0II0g Wak) PAIRJJod Apeal| sums Auw (4) pue ] papraad ag; o)
AR5 Al mpa m AInssanau canows aY) Ky pronpal ay |[eys admyd geof yans AU () uay) ‘SIUI paptaiied Ay paenia urRo|
A I UOHIAUGEY U1 PAPIHOD &4 OFU0 PR)0ajjos saFIRYD UROY SA10 S0 s Ay my os pasasdaaiur A[[But) S1 MR ey pum
“SATIRYY UBO] WNWIXEM SIS G2I4M AE PO 104N 51 Iuauniisu) QUG 1y Ay panaes ueo| ) J] "seluwy) uuwy 'y
THASNUODY S J3M0U0G 17YT INOYIL AJ0ON g) 10 JudInksul Sumng SIYY JO sULa) ayy ;) pmﬂ:u ilm SUDLREPOURUONNE Aum ayrl
0 aeaqaop SPIpows "puaixa o) saide An 32a01L0g Yo Lun pur sapuat 1RYj saanie (3) pus uawnsu AN w1g; Ay painaes
stms g Sed oy paelggo Ajruosiad 10U st () IS SRS STY) Jo sULa) ag) Japan Apadasg ag) ul saau s samosiog
1Y) $2auon pue esd afeduous 1) Ao uawindaunoag iy FEUTIS-00 51 () IBON A AINIBXA JOU S0P INY JUANISU]
Quncag sy suRis-on ofm amotsng Uy CRERAASREUDE Ay RYS sjuawaaiie pus SIuBNRA0D s Jamouog L] ydwdmed
Jo stosiand ag) 0] 1IYNS IAMOIIOE PUR JAPUY J0SUTISNE DUR SIOSSA0NS Ay} Jjausy PUB puig [{RYs uamInisuj £junody
SHEE 0 SIUAWAAIRE PUR SIURUSAOD Al | SJAUNIS-0)) CA{IAIT GRRAXS PUR JUIOf IPURIY SUNINSY puUR SHSNANNG 7]
: “Apawa so iyl Kum go asinnaxa
Ay apapaadd o jo Jdaies B Ay o (RYs Apawas Jo il fur Juisoraxa wr sapuat Ay eoumieaydn) AUy ISAIBIUT UL SI08SA00NS
s Sasoung do 2aaonng Euiun sy Sq apmu plwsp Aur Jo uodes g usinsu] AHUnaRg SIGE &Y pAmdas sins ay) jo
UOITIZIOWE &]1poun asiadagie 1o uswArd 10) AK puRIxa o) asngas Jo s2saa up Jossaxons um summde sfuipassos] AL
) panmba) g Jou |(BYs JapUAT] ISAIAIUE UL SIOSSAINS 5 JaM0og Jo Jamoon mumiuo ap jo Kjigen ags el of sptaado jou
FIRYS 1AMOLIOE JO JSAIAJUE U JOSSa0INN AUR 0] 1ApUAT] 4y pannuﬁ JUAHIIISU] AJLINS s S Ag PRINDAN SUINS Ay JO toTjeZiowe Jo
UonEAipoul o uauided 10} 3N Y] o UOUAXT IAAIRAL B ION JIPURT A ANRINZ QIO (Pastapy JON Jamodsng “§f
wpuaur{ml ans o junowe s alueys 1o 2 pue | sydmdsed woo) pauagas sjueuslel Ajgiuow agy jo aep aup ayy suodysod
1o puaxa qou [rys rdiund oy spaasasd jo goneagpdde Gae Rugum Ul sa3R SIS0 TIMOL0E PUB JAPURT sEajl()
“ANP UMY} IO JO JAYBYM UAIIINT] A)URNRYG SIY) Ag pranaas
stins ayg o) Jo Spadusg gy o siedad so voneiogsar of saypa uando $)1 e cspaasosd agy S[dde poy 10a)108 0] pAZUIOYINE S) Japua]
UAANT S AMou 3y Aep AU Jayw sARp O Wiynm Japua] o) puodsal o) s{IR) Jamouog sHTawED Jop WIRE 1 ALes J0 DI
(e YL O] WI3F0 JOUURPUNSD A IRY) JamoLiog O] JapUa‘] Ay 200U JagR j1 30 "semodsog Ay pauopueyr st-Suadosd ay |
= "aNP BAY) A5 KNS AY) TOU 20 JAGRRYM IUAWIRSU] KSndag SIY) Ay PAInda; swns ay o) paljdde
T g sprasosd sy sapianid im0 me) ajgedidde ssajun 1o Suiium m aasfir asiaaaglo Japie] pue samanng ssafun *Tunm
v A M0jag S[ARIPARITIL pAINDas SWIny AY) |0 JUNOWER Y] Ury) ssa) 51 Aurye g Alojay Apisipatiny Aadodd sl Jo anjeA Jaysew
e g Yo e Spadoag g jo Juigey ieaed vojo uaaa agy f taamciiog o) pied ay fjeys sousjey AUy 3ubim s faopw
D pamepannun uadotd agy o angea wprw 1y ays () g papiatp *Jutym ayg) aiojeq AJARIPAINLI PAINGSS SUINS A Jo JUNCWR
nGE A (v) cuonangy Suimoqo) A A pandymu spaasaad Ay o junour atfy g pAONPAL A {[RYS JUMLITIISU] AUNDAg siy
\q P12y s ayy Funum v sale asadagio sapuat] pu Jemaliog ssajun | Jupfer oy AJogag AJPIRIPALILI JUAUITU)SU| APINOAS
SIgE Ay Panoas swms 2y jo unous ay) ury) easd ao o enba s Juppe syl asojay Ajamipawn Auadasd ay) jo anfua jpmn
ey Ay ggm w Apadosg A g Auom rwd @ Jo uaaa sy Ul damonog o pred ssaaxa um giim tanp Usy) jou Jo sagagm
QUAMIILSY] ARG STY £Y painaas swins ag) o) parpdde sy pegs spaasosd ayy *Auadosg sy jo Turye) [2)0) ® Jo JuaAR ay) )
‘ “Japua] o3 pred ag {ieys
pui paulisse fyaray Ate ‘BONBEWAPEOD j0 na1) Ul Aurlpauod 1) 10 Apadasd 2y jo uwd Luw o Sunyey Jaglo Jo UoKRUAPUOD
Lue gua wonsstaos W pnuanbasuos o ap tsafeurep o) Wep 1o preme Aur Jo spasoosd ay] unnRIRpue)) ‘gf
“uonaadsy at 10} asnes djqeaosea) urdyrads vonsadsi ve o) Joud 10 o Ay Ay 1 DNOL Jamosog

aud (poys sapuary -fusdorg 2 jo suonsadsur puw vodn sauyua apgeuoswas apa Amo Juafe s) o Japua] "uonadw) g
"R Ajyrandde 10 1apuAy PUR JaMOI0H UMY TR UANLM AUV M SDURMIVDIIRE Ul SPUA asumInsul
aRuFjaow Jog Juamannbas agy un Aazasal sso ¥ apiaosd o7 1o vaga el aamnsul afsfuow umurew o) pasnbay swnmresd o
{rd Ry 1amoal0g "PAUIRYD ST PUR JfqR]IEAR spoday URie sapua] {q pasoidde sunsut ue Ay papraosd (sannbas sapuar] vy
pouad 3t Jof pue junows g u) afraaos asuknsur afefuow jt “1apuer] jo gondo ay) 1 ‘paainbas ay 1afuc) ou A sjuswled



17. Trumsfer of the MN@ELE lll@ lALwer y |®RﬁMth“|’mpﬂly of any anterest ot

(s sold or trunstersed (or 18 @ beneficial interest in Borrower is sold or teansterred and Bovrowky 1 not o naturnd person) without
Lender's prior wotten consent, Lender uay, at its option, require onmediste payment in full of all sums secured by this
Seanrity Instrument. Howuver, this aption shall not be exercised by Lender iF exercise 15 prolubitecd by Jedeeal faw ws ot the date
ol thas Secunty [nstrement, _

It Lender exervises this option, Lender shall give Borrower notice of aeceleration. The notce shall provide o periad ot ot
fess than 30 days trom the date the notice 1y delivered or maled within which Barrower must pay all sums secured by tlns
Security Instrument. If Borrower fiuils to pay these sums prior to the expiration of this perisd, Lender may invoke any seawdies
permitted by this Security Instument without further notice or demand on Borrower,

8. Borrower's Right to Reinstute, 1f Borrower meets certain conditions, Borrower shall have the oight o have
enloreement of this Security Instrument discontinued at any time prior to the earlier of: (0) § days (or such other period as
applicable law piay speaity tor reinstatement) before sale of the Property pursuant to any power of sade contaased an thes
Secunty Instrument; or (bt entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: G pays
Lender alt sumns which then would he due under thas Secunty instrument and the Note as if no aceeleration had occurred; (b
cures any default of any other covenants or agreements: (o3 pays all expenses incured moenforcing this Secanty Instrument,
ichinbing, bt notdamited 1, reasonuble attorneys’ fees; and () 1akes such action as Lender may neasonably requine to asane
that the hen ot taisSGevunty listniment, Lender's nghls an the Property and Borrower's abligatag to pay the ssms sectired by
this Security [nstedivens, shall continie unchanged.  Upon reinstutement by Borrower, this Secunty  Instrument and the
oblagations secured heteiy shatl reman tolly effective as il no aceeleration had ocearred. However, this right to reinstate shad
not apply i the case of acceletation under paragraph 17,

19. Sude of Note; Chawge »f Loan Servicer, The Note or a purtial interest in the Note (logether with this Seeunty
Instruiment) may be sold one or ore times without prior aotice to Boreower, A sile may result in i change i the entity (known
us the "Loan Seevicer™) that callects mesthly payments due under the Note and this Secunty Instrument. There akso nuy be one
ar more changes of the Loan Serviver erehiced o a sule of the Note. 11 there (s a change of the Lonn Seevicer, Borsower will be
piven wnlten notive uf the change in secordupde with paragraph 14 sbove and applicable law, The notice wilk state the pame and
address ot the new Loan Servicer and the avdeess o which payments should be nude. The notice will also conbag any other
wtorimtion resguired by apphicable k.

0. Huzardous Substances, Borrower shall i Zause or permit the presence, use, disposal, storuge, o sefease ot any
Hwzardous Substances onor i the Peoperty. Bogrower shall not do, nor allew aryone else w do, anything ablecung the
Propeity that is in vielation ot any Envirenmental Law. The preceding two semtences shull notapply o the presence, use, or
stotage on the Property of small quantitics of Hazardous Subctarces that are generully recogmized to be appropriate 1o nonmal
restdenttal taes and o masntensnice of the Property.

Horrower shal) promptly ive Lender written notice of any inveripation, clum, demand, lwwsust or other achon by any
yovernmental or regulatory agency or privete party involving the Fropaety and any Hazardous Substance ov Environmestal Ly
of which Borrower has actund knowledge. It Borrower leams, or is natified byaay goveenmental or vepudatory authority, tht
amy removal o wrher ranedimtion of any Hazardous Substunee aftecting the Properts s necessary, Borrower shall prompily take

all nevessiary remedial actions iy gecordancr with Environmental L.

As used i this paragraph 20, "Huzardous Substances™ are those substances deiipad as toxic or hazirdous substances by
Envirommental Law and the following substances:  gasoline, kerosene, other Hummable or toxic petrofeam prducts, toxe
pesticides and herbwerdes, volatile solvents, materials containimg ashestos or fornuldehyde, W radiogetive matertds, As used 1
this pazseraph 20, "Environmentad Law”™ means federal lnws and laws of the juesdiction where the Property s located that
relute to health, .'s‘nicl), or ltll\'il'ﬂlll'lll"l'l!ill protection. 31 14,30

NON-UNIFORM COVENANTE. Horrower and Lender further vovenunt and agree as Bollows: 357 1

21, Accelerstion; Remedies, Lender shabl give aative to Borrower prioe to aeceleration fullmGing-Roerower's breach
ol any covenunt or agreement in this Security Instrument (but not prioy 1o accelerntion under pavugrapb 17 unless
applicable i provides otherwise). The notice shall specily: tn) the defuubt; (b} the aetion required (o cure the default;
{©) w date, pot less than 30 days from the date the notice is given to Borrower, by which the defuule must be cured; and
() that filure to cure the default on or before the date speeified in the notice may result in accelerntion of the sums
secured by this Security Instrument, forechosure by judicinl proceeding und sule of the Property, The notice shall further
infurm Borrower of the right o reinstate afier accelerstion and the right 1o assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to acecleration and foreclosure, 1F the defanlt is not cured on
or before the date specified in the ntice, Lender, wt its option, ny require immediate puyment in tull of all sums
seeured by this Security Instrument without Turther demand and may foreclose this Secority Dnstrument by judicial
proceeding. Lender shull be entitled to colleet all expenses iwurred in pursuing the vemedies provided in this paragraph
21, inclugling, but it limited to, reasonable attomeys' fees and costs of title evidence.

22, Releuse. Upan payment of abl sums secered by this Secunty Tnsteument, Lender shiall refese this Securty instiament

without charge 1o Borrower. Horrower shall pay any recondidion costs.
pPs 1093

23, Wuiver of Homestend. Borrower waives all nght of homestend exemption in the Property., Form 3014 9/90
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. L BASEEINBEREBN.

TH!S BALLOON RIDER Is macs this . ZTH dayot SEPTEMBER ~ __~ __ ,1993 _, andis incorporated

into and shall be desmad to ameand and suppiement the Mortgage, Daad of Trust or Dsed to Secure Dsbt (the “Security
Instrumant”) of the same data given by tha underzigned (the “Borrower®) to secure the Borrower's Notato ...
FIRST RESIDENTIAL MORTGAGE. I..P. —_— S

{the "L.ander”) of the sama dste and covering tho proparty described in the Socurity instrument and located at:

2025 LAMB
QAKX _LAWN, ILLINOIS 60453 . = = =

{(Property Adarest)

The date of the Note iz called the "Note Date.” |

The intersst rate stated on the Note Is calied the “Naote Rate.”
The Lendar or anyone who takes the

undarstand the Lender may transter thae Nota, Security Instrument and this Rider.
Note, the Sacurity Instrument and this Ridar by transfer and who is sntitlad to recsive payments under the Nota is called
the “Note Holdar.”

ADDITIONAL COVENANTS. in addition to the covenants and agresments in tha Sacurity Instrument, Borrowsr and
Lender further covenant and agree as follows (despite anything to the contrary contained In the Security Instrument or the
Notal:

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Sacurity Instiument (the “Note Maturity Date”}, | will ba abia tc obtain 3 naw

loan {"New L7 an} with a naw Maturity Date of R 1 . — tha ["New Maturity Date“}
and with an interest rate equal to the “New Loan Rate‘ determined In accordance with Section 3 below it al} tha
conditions provide s in Sections 2 and 5 balow are mat (the “Conditionsl Refinance Option”). If those conditicns are not
mat. | undarstanc tra’ the Note Holder is under no obligation to refinance the Note or to modify the Note, resst the
Nots Rate, or exter.: th e Nots Maturity Date, and that | wlll have to rapay tha Note from my awn rescurces or find a
lander willing to land ms 8,4 monay to repay tha Note.

2. CONDITIONS TO OPTIO~
If | want to exercise the Zo/ditional Refinance Option, certain conditions must be mat as of the Note Maturity Date.

Thasa conditions sre: (1) | mu i still be the owner and cocupant of the property subjaat to the Sacurity Instrument (the
“Property”); 12} | must ba current ;i imy monthly paymants and cannot heve been mora than 30 days lats on any of the
12 schaduled monthly payments i cdiataly praceding the Note Maturity Date; {3} there are no liens, detacts, or
sncurmbrances against the Property, or rliisr adversa matters affecting title to the Property {except for taxes and
special assassmants nat yet dus and payable, arising after the Ssucurity instrument was recorded; (4]} the New Loan Rato
cannot be mors than 5 percentage points apive the Note Rate; and (5) | must make a written request to the Note Hoider
as provided in Section S below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rato will be a fixed rate of intur st equal to the Fedural Home Loan Mortgage Corporation’s required
nat yleld for 30~vyear tixed rate mortgagas subject to 4 BU -day mandatory dalivary commitment, plus cne-half of one
percant {0.5%), roundad to the naarest one-eighth of one parcant (0. 125%) {the "New Loan Rate*). The required net ylald

shall be the applicabla net yisid in effect on the date (nd t'me of day that tha Nots Holder raceives hotice of my
alection to exercise the Conditlonal Asfinance Option. If th:s raquired neat yield is not avaifable, the Note Holder wiil

datermine the New Loan Rats by using comparable informatior.
as5r311a0

4. CALCULATING THE NEW PAYMENT AMOUNT

Providad the Naw Loan Rate as cafculatad In Section 3 above is not yreater than 5 percentage points above the Note
Rate and ali other conditiona required In Saction 2 above are satisfiad, *.se Note Holder will datermine ths amount of
the monthly payment that will ba sufficlent to rapay in full (a) the unpald! prineipal, plus (b} aceruad but unpatd interest,
plus (¢} 2l other sums | will owe under the Note and Security instrument o= tho Note Maturity Date (assuming my
monthly paymaents then are current, as required under Saction 2 above), over (hu term of the New Loan at the New Loan
Rate in equal monthly payments. The result of this calculation will be the new 7inount of my princlpal and intarest
paymant avery month until the Naw Loan is fully paid.

6. EXERCISING THE CONDITIONAL REFINANCE OPTION
Tha Nots Moldar will notity ma at least 80 calendar days in advance of the Note Maturit, Cata and advise me of the

principal, accrued but unpaid interest, and all other sums | am axpactsd to owe on the Note Platurity Date. The Note
Holder also will advise mea that | may exercise the Conditional Refinance Option if the conditiors (. Saction 2 abova are
met. The Note Holdar will provide my paymant record information, together with the name, *.ti~ and address of the
parson reprasenting tho Nota Holder that | must notify in ordar to exercize the Conditional Rafinat.ce Option.
the conditions of Section 2 above, ! may exercisa the Conditional Refinance Option by notifying thc Vlota Holder no
sarlier than 60 calendar days and no later than 45 calendar days prior ta the Note Maturity Date. The Note Holder will
calculate the fixed Naw Loan Rate based upon the Faderal Home Losn Mortgage Corporatiun's applicable pubilshad
requiraed net yleid in etfect on the date and tima of day notification is recsived by ths Nota Holder and as calculated in
Saction 3 abova. | will then have 30 calendar days to provide the Note Holder with acceptable proot of my requirad
ownership, cecoupancy and property lien atatus. Befors tha Nate Maturity Date the Note Holdar will advise me of the
new inferast rate {the New Loan Rats), new monthly payment amount and & date, time and place at which | must appear
to sign any documents raquiraed to compiste the raquirad refinancing. | understand tha Note Holder will charge me a
$250 processing fee and the costs sssocliated with the exercise of the Conditional Refinance Option, including but not

limited to tha cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agress to the terms and covenants contained in this Balloon Rider.

- s AT Sr
“J"('::V\// i "/(:‘:-/ iSeal JL\/éILfL;Ls*u—U- j{MMIUL iSaal

1f | meet

EDWARD FOLLIARD Borrower KAI’?.EN A. FOLLIARD Borrower
(Sesl} {Seal)
Borrower Bormrower

(8ign Original Onty)

MULTISTATRE BALLOON RIDER (REFINANCE]-Bingle Family--Froddie Mec UNIFORM INBTRUMENT, Form 318t (10/80) OPS 875
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