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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 7

19 73 . The murtfza 1OT 1S
MICHAEL A. 1IW T AND SUSAN L. IWINSKI, HUSBAND AND WIFE

(" Borrower™). This Security Instrument is given to HOME SAVINGS of AMERICA, FSB. which isorganized and existing
wnder the taws ol the United States of America, and whose address is 4900 Rivergrade Road, Trwindale, Calitornia
O1700- L0 (Clendier™) Borrower omes Lender the principal sam of

SEVENTY THCJUSAND AND NO/100

Potiars (US. § 70,000.00 ). This debt is evidenced hy Borrower's aiote
dazed the same Jdide as e Socurity Instrument ("Note ™), which grm ides for monthly payments, with the fall debt. il not
paid eartier, due and pavadl o OCTOBER 1, Z908 . This Security Instruiment
secures (o Lender; (1) the repeaynient of the debt evidenced by the Noteo with interestc and all reacwals, estensions nnd
moditications of the Note: (b 1hepayment of all other sums, with imterest. advanced under paragraph 7 o protect the
secutity of this Security Instrument: 2ad (¢) the performance of Burrower's covenants and agreements under this Secarity
Instrument and the Nate. For this E rew L. Borrower does hereby mornigage, zrant and canvey to Lender the ioYlowing
described property located in oc< County. Hinois:

LOT 182467 IN SECTION 2, MEATRERESIELD UNIT FIFTEEN, BEING A SURDIVISION IN THE
SOUTHREST QUARTER OF SECTION Z1. TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL NERIDIAN, IN COOK COUNTY.  IZLLINCIS.

COMMONLY XKNOWN AS 127 SOUTH SALEM DRIVE, < SCHAUMBURG, IL. 40193

PTN: O7 21 312 003

s DEPT-0) RECORDING $29.50
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which has the address of 137 SOUTH SALEM DRIVE SCHALMBURG
[Strewt} (Ciey)

tilinois $0193 (“*Property Address'');
. [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, appurtenances,
and fixtures now or hercafter & part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the " Property. '’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered., except for encumbrances of record. Borrower warrunts
and will defend generally the title to the Property against all claims and demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by surisdiction to constitute a uniform security instrament cavering rewt propeny.

RLLINOIS—Single Famity—Fannie Mee/Freddie Mac UNIFORM |RSTRUMENT Form 3014 9/90 (pipe | ol § pages)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower's Loan Application;
Lenseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower®s control. Barrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale, or cominit waste on the Property. Borrower shail
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propetty or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defuult and reinstawe, as provided in paragruph 18, by causing the action or
procecding to be dismissed with a ruling that. in Lender's good Faith determination, prechsdes forfeiture of the Borrower’s
interest in the Property or other nuaterial impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially fulse or inaccurate
infarmation or statements to Lender (or failed to provide Lender with any material information} in connection with the loan
evidenced by the Note, including, bt not Himited 10, representations concerning Borrower’s occupancy of the Property as
& principal residence. If this Secunty Instrument isx on a leasehoid, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee litie to the Property, the lvasehold and the fee title shall not merge vnless Lender agrees to the
merger in wriking.

7. Prutection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in thir Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property
(such as a proleeding in bankruptey, probate, for condemnation or forfeiture or o enforee luws or regulations), then Lender
may do and pay 1 whatever is necessary to protect the value of the Property and Lener’s rights in the Propenty. Lender’s
actions may inc'ads-paying any sums secured by a licn which has priority over this Security instrusnent, appearing in court,
paying reasonable arorneys’ fees and entering on the Property to make repairs. Although Lender may inke uction under
this paragraph 7, Leide does not have to do so.

Any ameunts gisharied by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Umicss Borrower and Lender agree to other terms of puyrnent, these gmounts shall bear interest from
the datc of disbursement at the/~iote rate and shall be puyable, with interest, upon notice from Lender to Borrower reguesting
payment.
8. Morigage Insurance. £ Lender required mortgage insurance us a condition of making the loan secured by this
Sccurity Instrument, Borrower shzil rav-the premiums required {0 maintzin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverase required by Lender lapses or ceases to be in effect, Borrower shull pay the premiurs
required to obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the tnrtgage insurance previously in effect, from an allernale morigage insurer approved
by Lender. If substantially equivalent morfgags insurnnce coverage is not available, Borrower shall pay 10 Lender each month
& sum equal to one-twelfth of the yearly mortgags insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will ncarpr use and relain these puyments as a loss reserve in liew of morigage
insurance. Loss reserve payments may no longer te required. at the option of Lender, if morgage insurance coverage (in
the amount and for the period that Lender requires) provicsd by an insurer approved by Lender again becomes available
and is obmined. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage nsurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Leader or its agem may make reasonsbld paries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection spécifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim fror (emages, direct or consequential, in connection with
any condemnalica or other taking of any part of the Property, or for con»cyuance in licu of condemnation, are hereby assigned
and shail be paid 1o Lendgr.

In the event of a total waking of the Property, the proceeds shall be appliad to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of » partial tuking of the Propenty in which the
fair market vafue of the Property immediately before the taking is equal to or gresier than the amount of the sums secured
by this Security Instrumenl immediately before the taking, unless Borrower and Lerder‘otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the yair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of » partial taking of the Property in
which the fair market value of the Property immediately before the taking is tess than the arount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless.apricable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or zot e suins are then due.

If the Propeny is abandoned by Borrower, or if, afler nutice by Lender 1w Borrower dat’'thZ condemnor offers 1o
make an award or sctile a claim for damages. Borrower fails (o respoad (o Lender within 30 days alier the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or regip of the Property
ar {a the sums secured by this Security Instrument, whether of not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend
or pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymeat or
modification of amortization of the sumns secured by this Security Instrument grunted by Lender toiiny successor in interest
of Borrower shall not operzte to release the Hability of the original Borrower or Borrower's successors in inferest. Leader
shall not be reguired to commence proceedings against any sucvessor in interest or refuse to extend time for payment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
& waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers,  The covenants and agreements of
this 8rcuziiy Instrument shall bind and benefit the successors and mssigns of Lender and Borrower, sabject to the provisions
of paragraph t7. Borrower's covenants and sgreements shall be juint and several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (at is ca-signing this Sccurity Instrument enly to mortgage, grant and convey that
Borrower's imerest ia the Property under the terms of this Security Instrament; b} is not personally abligated to pay the
sums secured by this Security Instrument; and (0) ugrees that Lender and any uther Borrower may agree to extend, modify,
forbenr or make any accomrmodations with regard to the teemis of this Security Instrument or the Note without that Borrower's

cansent.

RLUNOIS—-Singie Femily—Fannie Mee/Fredale Mac UNIFORM INSTRUMENT Form 3014 9/90 page 1 of § juges)
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24. Riders to lhls-Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporaled into and shall amend
aru! supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[} Adiuztable Rate Rider [:] Condominivm Rider G 1—4 Family Rider
[T} Graduated Payment Rider [C] Planned Unit Developmes Rider [J Biweckly Paymemt Rider
{7} Balloon Rider 7] Rate Improvement Rider (1 Second Home Rider

[C] Other(s) [specify]
BY SIONING BELOW, Borrower accepts and ngrees 1o the terms and covenants contained in this Security Instrument
and in any tider(s) executed by Borrower and recorded with it.

Witpesses:

—Borrower

MINSKI
~
0
: i K‘ MWL)/{.{SUHH

%;[L‘M ﬂ J{.m;a—_ﬁ’gf‘k; (Seal)

v, —Borrower
SUSAN L. IWINSKI
= {(Scal)
—Borrower
- A {Seul)
—Borrower
[Space Below This Ling For 2.ar viedgment)
LOAN NO. 1603403~-5
State of Hlinois Caxdl County ss:
. 7HE DERwEnED a notary public in a0 for snid county and state, do hereby
certify that
MICHAEL A. IWINSKI AND SUSAN L. IWINSKI, HUSBAND AND WIrc
personally known to mie 10 be the sume person(s) whose name(s)  AREe subscribeo to the foregoing inslrument,
appeitred before me this day in person, and acknowledged that THEY signed and deliyered the same instrument
as THE IR free and voluntary acl for the uses and purposcs therein set forth.
Given under my hand and official scal this 2™ duy ol SeerEnsie D

-

My commission expires:

iy / ¥ M .
/ (émary Public

MARTIN . PANGZAK
NOTARY PUBLIC. STATE OF 1LLINOIS
MY COMMISSION CXPIRES G 1897

YET3i145
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