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THIS MORTGAGE ("Securlly tnstrument”) is given on August 27, 1993 . The Mortgagor is

SALVADOR MORALES, CELIA MORALEW, 1S WIFE, MARIO SALGADO, A BACHELOR and EDUARDOD MORALES, A BACHELOR

("Borrower”). This Sccurity Instrument is given ta

93734302

which is organized and cxisting under the lawsof ~ The State of Illinois , nd whose

addressis 188 ndustrial Drive Ste. 124, Eluhirst, 1L 60126
(*{.:nder"). Borrower owes Lender the principal sum of

One Hundred Twenty Three Thousand Six Hundred follars and no/100

Lollars (U.S. $ 123,600.00 ).
This debt is evidenced by Borrower's note dated the same date us this Security Instrument ("Note"), which provides for
monthly puyments, with the full debt, if not paid carlicr, duc and payable on  seplonber 1, 2023 )
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the iSeie, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced “tnder paragraph 6 o protect the
sccurity of this Security Instrument; and (c) the performance of Borrawer's covenants and afieoments under this Security
Instrument and the Note. For this purpose, Borrower does hereby morngage, grant and coivey to Lender the following
duscribed property located in Cook County, [llinois:

LOT 7 IN HAVERKAMPF AND POPP'S RESUBODIVISION OF LOTS 28 TO 44 BOTH
INCLUSIVE, IN BLOCK 2 IN C. BILLINGB SUBDIVISION OF NORTH 13 ACRES
(EXCEPT RAILROAD) IN WEST 1/2 OF WEST 1/2 OF WNORTHWEST 1/4 OF SECTION
35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

PERMANENT IMNDEX W: 13-35-100-021 D
which has the address of 2324 N. HARDING AVENUE, CHICAGO (Street, City],
Dlinois  gp647 {Zip Code! ("Property Address”);

@D 2004RMLI 2121 FHA Hilnobs Mortgage - 4/92
VMP MORTGAQE FOAMS - (3131203-8100 - {8001821-7201
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4. Fire, Flood and Other Hazard limurance, Borrower »lmll inwure ull nnpruvcm«.rm on (hc l’rupcrty whether now in
existence or subsequently erected, aguinst uny huzards, casualties, and contingencies, including fire, for which Lender reguires
insurance. This insurance shall be maintained in the umounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence ar subsequently erected, against loss by flomds to the extent
required by the Scerctury. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable cluuses in favor of, and in a form acceptable to, Lender,

In the cvent of {oss, Borrower shall give Lender tnunediate notice by mail, Lender may make proof of losy if not made
promptly by Borrower. Each insurance company concerned is hereby authorized und directed to make puyment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (1) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the dumaged Property. Any application of the proceeds (o the principal shall not extend or postpone the due date of the
manthly payments which ere referred to in paragraph 2, or chunge the amount of such payments. Any excess insurance proceeds
over an amount réguiied (o pay all outstanding indebtedness under the Note and this Security Instrument shall be poid t¢ the

entity legally entitledanercto,

In the event of feielgszre of this Sccurity lustrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title e 1ziarest of Borrower in andd to Insurance policies in force shall pass 10 the purchiser.

5. Occupancy, Preservatine, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall accupy, establivy, and use the Property as Borrawer's principal residence within sixty days afier
the execution of this Security Instrument aad shett continue to occupy the Property as Borrower's principal residence for at least
one yeur after the date of occupancy. unless the Sceretary determines this requirement will cause undue hardship for Borrower,
or unless extenugting circumstances exist whicn _are beyond Borrower’s control, Borrower shall notify Lender of any
extensatng circumstances. Borrower shall not comniit_wrate or destroy, damage or substantinlly change the Property or atlow
the Property to deteriorate, reasonable wear and tear cx:epted. Lender may inspect the Property if the Property is vacant or
abundoned or the loan is in default. Lender may take reaconadle action to protect and preserve such vacamt or abandoned
Property. Borrower shall also be in default if Borrower, during tic loan application process, gave materiglly false or innceurate
information or statements to Lender (or failed to provide Lende with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticas concerning Borrower's occupuncy of the Property as @
principal residence. I this Security Instrumemt is on a leaschold, Boriower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee title shallzot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Panower shall pay all governmental or
municipal charges, fines snd impositions that are not included 0 paragruph 2. BoreowZ=sball puy these obligations on time
directly to the entity which is owed the payment. I failure to pay would adversely affect Lendst's interest in the Property, upon
Lender's request Borrower shull promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perlzem any other covenants
and ugreements contained in this Security Instrument, or there is a legal proceeding that may significantiy atiect Lender’s rights
in the Property (such as a proceeding in bankruptcy. for condemnation or to enforce luws or regulations), t'iweo Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Pmper!y including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionul debt of Borrower and be secured by
this Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, 2nd at the option of

Lender, shall be immediately due and payable.

7. Condemnntion. The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurity
Instrumeni. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due dute of the monthly payments, which are
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12. Succemsors and Assigns Bound; Jolat and Several |, lublllty: Co-Signers. The uwumnlu mul ngreements of this
Socurtty Tustrament shall bind and benelit the successors and aswigns of Lender and Borrower, subject to the pravisions of
paragruph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to monigage, grunt and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not persanally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender und any other Barrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms ol this Seeurity Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable fuw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first cluss mail 10
Lender's uddress stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

14. Governlzg T.aw; Severability, This Security Instrument shall be governed by federnl law and the luw of the
jurisdiction in which the Property i located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicabl Tuv. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the canflcting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severuble,

15, Borrower's Copy. Borrowezsnall be given one conformed copy of this Sceurity Instrument.
A

16. Asslgnment of Rents. Borrower/unconditionslly assigns and trunsfers to Lender all the rents and revenues of the
Property. Borrawer authorizes Lender or Lendir's cgents to collect the rents and revenues and hereby directs ench tenant of the
Property to pay the rents to Lender or Lender’s agenty, However, prior to Lender's notice to Borrower of Borrower's breuch of
any covenant or agreement in the Security Instrument; Borrower shall coltect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This ussigrment of rents constitutes un absolute assignment and not an

assignment for additional security only.

It Lender gives notice of breuch to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applicd to the sums secused by the Secviitytnstrument; (b) Lender shall be entitled to collect and
receive all of the reats of the Property: and (¢) each tenunt of the Projwse: shall pay all rents due and unpuaid to Lender or

Lender's ggent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and vl not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or mintain the Property befors or ufter giving notice of breach
to Borrower. However, Lender or & judicially appointed receiver may do so at any time there is »-treach. Any application of

rents shall not cure or waive any defuult or invalidwte any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt sccured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

by
17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, o 134 '}QQ
this Security Instrument hy judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, Including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18 Release. Upon payment of all sums secured by this Security Instrument, Lender shall rcluuc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.,
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