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THIS MORTGAGE ("Sccurity dnstrument") is given on SEPTEMBER 10th, 1993 . .'l‘hcmortgagoi s

HOWARD PECK and
ALISSA PECK, HUSBAND AND WIFE

e o : ‘v?,f;c"';n\ii* '
("Borrower”), This Security Instrument is given O , »
THE FIRST NATIONAL BANK OF CHICAGO N

t )
N (1L
s . U‘}zﬂ ! ’
which is organized and cxisting under the laws of THE STATE OF. ILLINOIS . _,and whose
address is 1825 W. LAWRENCE AVENUE , -
) CHICAGO, IL 60640 ‘ ‘ (erider”), Barrower owes Lender the principal shim of
ONE HUNDRED FIFTY SEVEN THOUSAND FIVE HUNDRED & 00/140 ‘ ‘ﬁ' ‘
' , Dohers (US, § 157,500.00 ;)
This debt is evidenced by Borrower's note dated the sume date as this Sceurity Instrament ("Note®), which provides [dr monthly
payments, with the full debt, if not paid carlicr, duc and payable on OCTOBER 1. 7023 . This Sccurity
Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with intest/and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pararaph 7 w protect the sceurity of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following deserited property located in
TAX IN B: 08-12-125-007 VOLUME NO.: 049 ‘ COOK County, lllinois:
LOT 14 BLOCK 3 IN MEIER'S ADDITION TO MOUNT PROSPECT, IN THE NORTHWEST
1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 313 S. WILLIE STREET MOUNT PROSPECT [Strast, Cityl,
Iinos 60056 ("Property Address"):
(zip Code| Form 3014 9/90
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.- 8. Hazard or Property Insurance.  Borrower shall keep the improvempnts now existing or hereaticr erecied on the Property
inured against loss by fire, hazards included within the erm “extended covernge” wnd any other huzards, icluding foods o
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Bomawer fails o maintamn coverage described above, Lender may, at Lender's oplion, oblamn
coverage W protect Lender's rights in the Property in uccordunce with puragraph 7,

All insurance policics and renewals shall be acceptable w Lender and shall include a standard morigage clause, Lendor shall
have the right W hold the policies and renewals, If Lender requires, Baorrower shall prompuly give 1o Lender all roceipts of puid
premiums and renewal notices. In the event of loss, Barrower shall give prompl notice W the insurance carrior und Lender, Lender
may make proof of {oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applicd o teatorution or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessencd. If the restoration o
repuic is nat cconomically feasible or Lender's security would be lepsened, e insucance proceeds shall bo applicd to the sums
sceured by this Sceurity Instrument, whether or not then due, with any excess puid 1o Borrower, If Borrower abundons the
Property, or does ned snswer within 30 days o notice from Lender thpt the insurance carrier has offored 10 sewde o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Properly or o pay sins securod
by this Security Insruimeat, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and BarrGwer otherwise ugree in writing, any application of proceeds 1o principal shall not exiend or postpone
the duc daie of the monthly paymznts referred (o in paragraphs 1 and 2 or change the amount of the paymonts. I under paragraph
21 the Property is acquired by teniter, Bortower's right W any insurance policics and procecds resulting from damage w the
Property prior to the acquisition shal! puss o Lender w the extent of the sums sccured by this Sceurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintezarie and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Propurty as Borrower's prircipal rosidence within sixty days slier the exceution of
this Sccurity Instrument and shall continue 1 ogeupy-the Property as Bomrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrevs im-wriling, which conseat shall ot be unrcasonubly withheld, or unlcsy
extenuating circumstances cxist which aee beyond Borewers conral. Borrower shall not destroy, dumage o itpair the Praperty,
allow the Property to deteriorate, or commit waste on the Pronerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Sceurity lnsuamznt or Lender's security interest, Borrower may cure such o
dofault and reinstate, as provided in puragraph 18, by causing thedacton or proceeding 1o be dismissed with a rling tha, in
Lender's good faith determination, precludes forfeiture of the Borrower's Jorest in the Property or other mateeiul impaiciment of
the lien created by this Sceurily Instrument or Lender’s security interest. Borrawer shull also be in default if Borrower, during the
loan application process, gave materially fulse or inaccyrate information or suleme:its Lender (or failed 1o provide Lender with ..
any material informuation) in connection with the loan evidenced by the Now, including, but not limied 1o, rcprwcnmliunsc')
conceming Borrower's occupancy of the Property as a principal residence. If this Secrivy Instrument is on a leaschold, Borrower 4
shall comply with all the provisions of the leuse. 1T Borrower acquires fee title to the Frozariy, the lcaschold and the fee tide shall ¥
not merge unless Leader agrees b e merger in writing, -

7. Protection of Lender’s Rights in the Property. [ Borrower {ails w perform the covenants and agreements cuntained i
this Sccurity Instrument, or there is a legal proceeding that nay significantly affect Lender’s righas in the Property (such as
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o cnlarce laws or rcgulations), ther Cender may do and pa
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lenar’s uctions may include
paying any sums sccurcd by a lien which has priarity over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this puregraph 7, Lender
does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower sccured by this Sceunty
Instrument, Unless Borrower and Lender agree 1o other terms of paymei, these umounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender w Borrower requesting payment.

8. Mortgage Insurance, 1( Lender required mortgage insurance as a condition of muking the loan securex) by this Security
Instrument, Borrower shall pay the premiums required o maintain the mongage insurance in effect. I, for any reason, the
morigage insurance coverage required by Lender fapses or ceases o be in cftect, Borrower shall pay the premiums required to
obtain coverage substantiadly cquivalent to the morigage insurance proviously in offect, at u cost substantinlly equivalent  the
cost 9 Borrower of the mortgage insurance previously in effeet, from an slterite monguge insurer approved by Lender. 1f
substantially cquivalent mortgage nsurunce coverage is not available, Botrower shall puy o Lender each month a sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceascd 1o
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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UNOFFICIAL COPY

16, Byerower's Copy.  Borrower shall bhe flvcn one conformed copy.of th'Notw and of this Sachirity nstrurment,

al Interest in Borrower, 17 all or any part of the Property or any intetest in it I
sola or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol o naturid Kcrsmn) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall niot be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Leader excreises this option, Lender shall give Borrower notce of acceleration, The notice shall provide # period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums xecured by this Security
Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Botrower,

18. Borrower’s Right to Reinstate. If Borrower mcols certnin  conditions, Borrower shall have the right w have
cnforcement of this Security Instrument discontinucd at any time prior (o the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Sccurit
Instrument; or (b) eniry of a judgment enforcing this Sceurity Instrument. Those conditions arc that Borrower: (i) pays Lender al
sums which then would be due under this Sceurity Instrument and the Note os if no acceleration had nccurmﬁ (h) cures any
detault of any other covenants or agrecinents; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited 1o, reasonahle attoreys' fees: and (d) inkes such action as Londor may roasonably require to assure thit the tien of this
Security Instrumeny; Londer’s rights in the Property and Borrower’s obligntion o pay the sums secured by this Sceurity
Instrwnent shall continie unchanged. Upon reinstaiement by Borrower, this Scewrity Instrument and the obligations sccured
ferchy shall remaln Tully Siisctive as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case of

acccleration under paragrapo o7 o _ ' ‘ .

19, Sale of Note; Chaage e ,0an Servicer,  The Note or a partial interest in the Note (together with this Security

Instrutnent) may he sold one ormore times without prior notice o Borrower. A salc may result in a chzgﬁgc in the entity (known
1

as the “Loan Servicer”) that collects saenathly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer uneciated (o u sale of the Nate, If there is a chmvt/,c ol the Loun Servicer, Bonower will be
given writien notice of the change in accordance with pasagraph 14 ahove und applicable law, The notice will state the nume and
address of the new Loan Scrvicer and the-w'aress 1o which payments should be made. The notice will also contain any other
information requircd by applicable law.

20, Hazardous Substances, Borrower shind not_cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrovzer shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The precedimg two sennces shull not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that e generadly recognized W be appropriaic W normal reshdential uses
and W mainicnance of the Property. .

Borrower shall promptly give Lender written notice of gny isvestigation, cluim, dentand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Froperty and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is noviried by any governmentul or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting Wie Praperty is necessary, Borrower shall prompily wke all
necessary remedial actions in accordance with Environmenia) Law.

As used in this paragraph 20, "Hazardous Substances” arc those substwices defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, ouler flunmuble or toxic petroleum products, woxic

"+ 17, Trunsfer of the Property or a Benefic

this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdictian-where the Property is located that relate
to health, safety or environmental protection. ;
.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fllowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uider paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required. i cure the default; (c)%
2 date, not Jess than 30 days from the date the notice is given 1o Borrower, by which the defuult mpse he cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai!-1urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclysure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22. Relense.  Upon payment of all sums secured by this Sccurity nstrument, Lender shall relcase this Sceurity Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeky-de, and radioactive materials. As used in g
»
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