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THIS MORTGAGE ("Security Instument") is given on  SEPTEMBER 03, 1333 . The morigagor is -

CHRISTOPHER CHALK AND ®7JLA CHALK, HIS WIPE

("Borrower"). This Security Tnstrument is given to GHAC MORTGAGE CORPORATION OF PA

which is or%unizcd and emslljué,r under the laws of PENRSYLVARL) , ind whose
address is OLD YORK ROAD, ELKINS PARK, PA 19117-15%0

("Lerd=:"), Barrower owes Lender the principal sum of
NINETY FOUR THOUSAND FIVE HUNDRED AND 00/100 *fr***' *******tﬁlt*****t*wt***t*tt .

Dellris (US. 8 94,500.00
This debl is evidenced by Borrower’s note duted the same daie us this Sacum% Instrumex { "Notc“% which provides for monthly

payments, with the full debt, if not paid carlier, duc and payable on TOBER ~ /0y . This Security
Instrument secures to Lender: (a) the repayment of the debi evidenced by the Nole, with intercst, snd all rencwals, extensions and

modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7. 1o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convc(v) 10 Lender the foliowing descrioss property located in
County, Hlinois:

LOT 19 IN FIRST ADDITION TO GLENVIEW MEADOWS, A SUBDIVISION OF THAT PAR
OF THE SOUTH WEST 1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 13 EAST CP
THE THIRD PRINCIPAL MERIDIAN ACCORDING 10O THE PLAT THERECF RECORDED IN
‘THE OFFICE OF THE RECORDER OF DEEDS IN PLAT BOOK 425, PAGE 14 AS DOCUMENT
NO. 15910628 IN COOQK COUNTY, ILLINOIS,

TAX I.D, NUMBER: 05-31-324-032 VOL 106

which has the address of
[linois: ‘ ("Property Address™);
60025 [Zip Code}
ILLINOIS - Slngla Famlly FNMA/EHLMC UNIFORM INSTRUMENT
SR} Form'3014 9/90
@ RUL) wtospor Amended 5791

VMP MORTGAGE FORMS - (513)293-8100 - (800 291
Page 10l8 Initiata; t C ‘ C

825 ECHD LANE GLENVIEW {Street, City],

80998&86
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U N O F F I @FMEOEOPM #:  1-831981-01

5, Huzard or Property Insurance,  Bomower sheli keep the impravementy now existing or herdafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods thit Leader
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shatl not
be unreasonably withheld. If Borrower fails 10 maintin coverage described above, Lender may, at Lender’s aption, obtain
coverage 1o protect Lender’s rights in the Property in accordance with parngraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Leader shall
hrave the right to hold the policies and rencwals. 1F Lender requires, Borrower shatl promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econcmically feasible and Lender's security is not lessened, I thesrestoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does ne? answer within 30 days a notice from Lender that the insurance carricr has offered to settleia: claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrumerii, whether or not ther due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrowir otherwise agree in writing, any application of proceeds to principal shall ot extend or postpone
the due date of the monthly paymieats referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lénd<:, Borrower's right to any insurance policies and procecds resulting from damage to the
Property prior to the acquisition shall nass o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acguisition.

§. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper'y as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 1o occupy tie Property as Borrower's principal residence for at least one year afier the
date of occupancy, unjess Lender otherwise agrees i writing, which consent shafl not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Bomowe: s-control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commil waste on the Property. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender’: zood faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security InstrLment or Lender's sceurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the wctiomor proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s Kitsinst in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Boreaver shall also be in default if Borrawer, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender (o failed to provide Lender with
any materia) information) in connection with the loan evidenced bty the Note, including, but not limited (0, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secu/niy Instrument is on a feaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property’. the leaschold and the fee tille shall
not merge unicss Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenerts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righ's in the Property (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), ep t.2uder may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lendcr's 2ctions may include
paying any sums secured by @ lien which has priority over this Security Instrument, appearing in cousl piying reasonable
attorneys’ fecs and cniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 0 other ierms of payment, these amounts shall bear inferest {rom the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a cordition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in cffect, Borrower shall pay the premiums required to
oblain caverage substantially cquivalent to the mertgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate monigage insurer approved by Lender. 1f
substaniially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3§44..9/9
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16. Borrower!s Copy, . Botrowér shafl be given one carformed copy of the Note and of this Sceurity Instroment.

17. Transfer of the Property or a Beneficinl Inferest in Borrower, ) all or any part of the Property or any inferest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or ranslersed and Burrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediale paymenl in full of all sums sccured by this Seeurity
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibiled by federal law as of the date of this

Security Instrument. a
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniég of ﬁbt)e_ss “.

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sécarity.,

Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumem discontinued at any time prior to the carlier of: (a) 5 days (or such other period ns
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of salc contained in this Security
Instrument; or (b) entry of a judgment calorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would he duc under this Security Instrument and the Note as if no acceleration had oecurred; (b) cures any
defuult of any other cavenants or agreements; (¢) pays all expenscs incurred in enforcing this Security Instrument, including, but
not fimited 1o, reasonakle mtorneys® foes; and () kes such action as Lender iy reasonably require 1o assure i the lien of this
Sccurity Instrument; Leader's rights in the Property and Borrower's obligatoen to pry the sums secured by this Scenrily
Instrument shall contin:é unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligatons sccured
hereby shall remain fully effxctive as if no acceleration had occurred. However, this right to reinstaic shall not apply in the case of
acceleration under paragrapp /17y

19, Sale of Note; Change ¢ b.oan Servicer, The Noie or a partial intercst in the Note (together with this Security
Instrement) may be sold one or-moie times withous prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer") that collects sacathly paymenis due under the Noie and this Security Instrument, There also may be one or
more changes of the Loan Servicer-nuielaled to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and theaduress w which payments should be mate. The notice will also contain any other
information required by applicablc law.

20. Hazardous Substances. Borrower shal not cause or permil the presence, use, disposal, storage, or reicase of any
Hazardous Substances on or in the Property. Borravver shall not do, nor allow anyone else lo do, anything affecting the Property
that is in violation of any Environmental Law. The preced:ng two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances tha! e generally recognized to be appropriate (o normal residential uses
angd to maintenance of the Property.

Rorrower shall prompuly give Lender written notice of 4ny investigation, claim, demand, fawsuit or ather action by any
governmental or regulatory agency or private party involving the roperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is noufind by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Froperty is necessary, Borrower shall promptly take all

necessary remetfial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substeaccs defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoling, kerosene, ofier anmable or loxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehvde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictiowhere the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration wnder paragraph 17 unless
applicable faw provides otherwise), The notice shall specify: (a) the default; (b) the action requirec 1o <ere the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default meust e cured; and (d)
that Tailure to cure the default on or before the date specified in the notice may result in acceleration o7 fite sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the non-existence
of it delault or any other defense of Borrower to acceleration and foreclosare, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withowt further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of titie evidence,

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recardation costs.
23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

Form 23 /90
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