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RECORD AND RETURN TO:

5133 WEST FULLERTON AVENUE
CHICAGC, ILLINOIS 60639

ORDER
MORTGAGE ESSE WH ”.E

ROLLING HEADOMS

6-69273-02

THIS MORTGAGE ("Secufity Instrunient”) is given on AUGUST 26, 1993 - The mnrtgug;:r is
DANIEL R. CARTER |
AND JANET K. CARTER, HUSBAND AND WIFE RECORDING 31.00

i 93735730

("Borrower"), This Sceurily Instrument is given o
CRAGIN FEDERAL BANK FOR SAVINGS
which is organized and existing under the laws of THE UNTIED STATES OF AMERICA » and whose
address is 5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639 CLender®). Borrower owes Lender the prmupul sum of
ONE HUNDRED FOUR THOUSAND FOUR HUNDRED —— -
AND 00/100 Dollurs (U.S. § 104,400.00

This debt is evidenced by Borrower's note dated the same date as this Secwrity Instrument (“Note"), which provides for
wmonthly payments, with the full debt, if not paid earlier, due and payable on STETEMBER 1, 2008

This Security Instrimment secures o Leader: () the repayment of the debt evidenced by/the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with fnjerest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the pecformance of Borrower's co renunts and agreements under this
Security [nstrument and te Note. For this purpose, Borrower does hereby morigage, grant and Convey 10 Lender the following
described property located in COOK County; Hlinois:
LOT 6257 IN WOODLAND HEIGHTS UNIT 13, BEING A SUBDIVISIOW LN SECTIONS

25, 26, 35 AND 36, TOWNSHIFP 41 NORTH, RANGE 9, EAST OF THE (fLIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS AS FILED FOR RE(CRD ON
APRIL 7, 1970 AS DOCUMENT 21,12%,318 IN THE RECORDER'S QFFICE OF COOK
COUNTY, ILLINOIS, AND RECORDED FEBRUARY 12, 1971 AS DOCUMENT 21,396,480
IN COCK COUNTY, ILLINOIS. . .
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Property insured against loss by fire, hazsrds included within the term “extonded coverage” and uny other huzards, inclwding
flonds or Noding, for which Lender requires insurance, This insurance shall be maintained in the amosnts und for the periods

“ that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall aot he unreasonably withheld, Il Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to prolect Lender’s rights in the Property in accorduance with paragraph 7.

Al insurance policies and remewals shall he aceeptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender tequires, Horeower shall prompily give o Lender al) receipls of
puidd preminms wmd renewal notices, In the event of Joss, Borrower shall give prompl nolice to the instrance earrier and Lender,
Lender may make proof of loss if not made prompily hy Borrower,

Unless Lender and Borrower otherwise sgree in wriling, insurance proveeds shall be uppfu.d to restoration of repatr r)i the
Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instruenent, whether or not then due, with any excess paid to Borrower. [f Borrower abundors the
Property, or does ant answer within 30 days u sotive from Lender that the insurance carrier has offered 10 setthe a claim, then
Lender may collesinthe insurance proveeds. Lender may wse the proceeds to repuir or restore the Property or 10 pay sums
securedd by this Secuity Instrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender pad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-f/ie monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Frorsrty is acquired by Lender, Borrower's right to any insurance policies and proveeds resuiting, from
damage to the Property priorio/thi acquisition shall pass to Lender to the extent ol the sums secured by this Securily Instrument
immediately prior o the acyuisitior. ,

6. Occupancy, Preservation, Maiztenance and Protection of the Property; Burrower’s Loun Applicution; Leascholds,

Boerawer shall occupy, estahlish, and wed £5e Property us Borrower's principal residence within sixty days alter the execution of

this Security Instrument and shall continue w7 oeeupy the Property as Borrower's principal residence for at Jeast one yeur afler
the date of vecupaney, tnless Lender otherwise garees in writing, which consent shall not be unressonnhbly withhield, or unless
exteniating circumstances exist which are heyordg Borrower's control. Bogrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or comup waste on the Property, Borrower shall be in defaull if any forfeiture
iction or proceeding, whether civil or crimingl, is begin that in Lender's good faith judgment could result in forfeiture of the
Property or othenvise materially impair the lien created bythis Security Instrument or Lender’s security interest. Borrower may
cure such o default and reinstate, as provided in paragraph Is, Sy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture ot the Borrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauit if

Borrower, during the loan application process, gave matertally false or dovceurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with theioan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a privvipu sesidence. If this Security Instrument is on a
leaschald, Borrower shall comply with all the provisions of the lease. It Bososwer aequires fze title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform thie covenunls and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendei’s rights in the Property (such as a
procecding in hankrupley, probate, for condemnation or forfziture or to enforce laws or regulations), then Lender may do und
pay for whatever 18 necessary to protect the value of the Property and Lender's rights in the Propeny. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, “uppesring in court, paying
ressomahle attorneys’ fees and enlering on the Property 1o make repairs. Although Lender may take act:oniunder this paragraph
7. Lender does not have to do so, ‘

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrumient. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

pityment,

8. Mortgage Insurance, It Lender required mortgage insurunce as a condition of making the loan secured by this E:acunt)'
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance. in effect. If, for any reason, the -
mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums required to -

obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at o cost substentially equivalent to the

cost te Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by lender, If

substantially equivalent mortguge insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeurly mortgage insurance premivm being paid by Borrower when the insurinee coverage lupsed or cessed Lo

et efteet, Lender will aevept, use and retuin these puyments as o loss reserve in lisw of mortguge insurance. Loss reserve”
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w 17 Trunsfer of the Pr w N @\F F}I@\lAt Q,P tu Property or uny interest in it
is sold or transterred (or 1 a dbeflufio in B o Mrleens wrowd iy not s natural person) without
Lender's prior written consent, Lendee may, st its option, require immedinle pay et in-full of all sums seeired by this
Secnridy Insteument. However, this option shall not be exercised by Lender i exercise is prohibited by fuderal Inw s of e dutee
of this Security Instrament,

[f Lender exercises this option, Lender shall give Borrower notive of avcelertion, The notice shul provide o perisd of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay «ll sums seeured by this
Security Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Burrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Securily Instrument discontinued al any time prior to the carlier of: {a) 5 doys (or such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursiant (o any power of sale conluined in this
Security [nstrument; or (h) entey of 4 judgment enforcing this Security instrument, Thase conditions sre that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
ctires any defaull of any other covenants or agreements; (c) pays all expenses ineurred in enforeing this Security Instrument,
including, bul not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonshly require 1o asstine
that the lien of thisSecurity Instrument, Lender's rights in the Property snd Borrower's obligahion 1o pay the sums secured hy
this Seeurity nstrumeant shall continue unchanged, Upon reinstatement by Borrower, tus Security  [nstrument uml the
ohligations sectired Herchy shiadl remain Rally effective as if no seceleration had oceurred. However, this tight to reinstate. shall
not apply in the case of aplelraation under puragraph 17,

19. Sale of Note; Chinge ol Loan Servicer, The Note or a partind interest in the Note (together with this Sc:cumy
Instrument) muy be sold one or imede times without prior notice 1o Borrower. A sale may resuit in a change in the entity (Known
as the "Loan Servicer”) that colleets monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urreluted to a sale of the Note, [f there 15 @ change of the Loan Servicer, Borrower will be
piven written notice of the change in accordance with paragraph 14 shove and applicable law, The notice will stale the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable luw.

20. Hazardous Substances, Borrower shall aot cuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmen(al Law. The preceding two senlences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sunainzoss that sre generslly recognized to he apprapriste to normal
residentin uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any insesigation, claim, demand, lawsuit or ather action hy any
governmental or regulatory agency or private party involving the Propecyand any Hazardous Substance or Enviroamental Law
of which Bormower has actual knowledge, 1f Borrower learns, o is notitiv2-dy any governmental or regnlatory authority, that
any removal or other remediation of any Huzardous Substanice affecting the Prooery is necessary, Borrower shall promptly take
afl aecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances cefined as toxic or hazardous substances by
Environmenta) Liw and the following substances:  gasoline, kerosene, other flammablie-or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, and mdioactive materials. As used in
this paragraph 20, "Environmental Law" means Federal laws and lases of the jurisdiction waere-the Property is located that
refude to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration follovirg Borrower’s breach
of any covenant or apreement in this Security Instrument (huf nut prior to acceleration under paivgraph 17 unless
applicable law provides otherwise). The notive shall specify: (u) the defuult; {b) the action required o cure the default;
(¢} u date, not less than 30 days Trom the date the notice is givea to Borrower, hy which the default must be cured; and
{d) thal ailure to cure the defwult on or befare the dite specified in the notice may result in acceleration of the sums
secured by thiy Security Instrumen, foreclosure by judicial proveeding and sule of the Property. The notice shall further
infurm Borrower of the right to reinstate after acceleration and the right o ussert in the foreclosure proceeding the
non-existence of 4 delault or uny other defense of Borrower to acceleration and foreclosure, I the defiult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in ful) of n)) suns
secured hy this Security Instrument without further demund and may foreclose this Security Instrument by judicial
priceeding. Lender shall be entitled to callect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited tn, ressonable attorneys’ fees und costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives afl right of homestead exemption in the Property. DPS 1083
' Form 3014 _9/90
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