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AFTER RECORDING MAIL

LaSalle Talman Home Mortgags Corporation
4740 W, JOth Street
Gak Lawn, 1L 60453

93735790

LOANNO. 37a522-58

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”} Isgivenon September 9, 1893 . The mongagoris
Alfred N. Kosch Jr., Widowed

o e e . .. {'Borrower"),
This Secynty Instrumentis giventc LasSalle Talwman Banh, ¥58.
A Corp. of Zhe United States of America ,
which Is organizéd and existing underthelaws of United States of Amerlca . and whose address Is
4242 H. Harlem Avenue, ‘Norridge, IL L0634 “("Lander"}.

Barrower owes Lendes the principal sum of Seventy Four Thousand Five Hundred Dollars and no/1030

Dollars (U.S.$74.500.00 ). Thisdebtis
evidenced by Borrower's puie dated the same date as this Security Instrument ("Note"), which provides tor monthly
paymenis, with the full debt i nt paid eariier, due and payableon Getehber 1}, 2023 . This Security -

instrument secures to Lendsr: {a)the repayment of the debt evidenced hy the Note, with inlerest, and all renewals, .
axtensions and modifications of<h/ Note; (1) the payment of ail other sums, with interest, advanced under paragraph 7
to protect the security of this Secy rity Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security instrument and the-ilote. For this purpose, Borrower does hareby mortgage, grant and convey to
Lender the following described propettyiciated in Cook
County, lffinois: .
SOUTH HALF OF THE
L

LOT 17 [N TUGANA'S SUBDIVISIGN, BEING A SUBDIVISION OF THE
HDRTH HALF OF THE EAST HALF CF THE EAST HALF OF THE WEST HALF OF THE SOUTHWEST
QUARTER OF SECTION 25, TQWHSHIF a8 NORTH, RANGE 12,.-EAST QF THE THIRD ,
PRIKCIPAL MERIGTAN, 1N COOK COUWSLS ILLIHDIS, : :
93735790
.. DEPI-1% RECORD TOR'~. | 435 00
~ TERZY TRAN 8475.09714/93 16988 .
L MOS9EIE e SR BT :
b D0 400N COUNTYSREGORDERY! 1 v
= S ol e kR Ry
18-25-305-Q022-0000 ¥ 083 _ i G :.f}"
which has the address of 7BLE6 Socuth 7Bth Avesnue , Bridgeview - - B
.. .[Street] [Cliy) . R S
Mingis 60445 (“Property Address”). : :

{Zip Code) ‘
TOGETHER WITH al! the improvements now or hereafter erected on the property, ar.d all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and asditions shall also-be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instruraen! 25 the "Praoperty.”

BORROWER COVENANTS that Barrower Is lawfully seised of the estate hereby conveyed ard 'ias the fight to

mortgage, grant and convey the Property and that the Property [s unencumbered, exeept for encuribiances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands;sitlect to.any

encumbrances of record.”

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3014 9/90
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausa.
Lender shafl have the right to hold the poiicies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiurns and renewal notices. in the event of tass, Borrower shall give prompt notice ta the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
af the Property damaged, if the restoratlon or repair is economlcally feaslble and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender’s securlty would be lessenad, the insurance proceeds shall
he applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Propenly, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lander may collect the insurance proceeds. Lendar may use the proceeds to repair
of restore the Property or to pay sums secured by this Security Instrument, whather ar nat then due. The 30-day period
will begin when the natlce Is given.

Unless Lender and Borrower otherwlse agree In writlng, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymerts. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting irom damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security instrument immediately prior to the acgjuisition,

6. Occupancy, Preservation, Maintenance and Protection of ithe Property; Borrower's Loan Application;
Leasehoids. Boow er shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executiaon ofihis Security Instrument and shall continue to occupy the Property as Borrower’s princlpalt
residence for at {east ce year after the date of ocoupancy, uniess tender otherwise agrees in writing, which consent
shall not be unreasonatly withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destrly, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrowar shall bem default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good iaith judgmaent could result in forfelture of the Propeny or ntherwise materially impair the fien created by
this Securlty Instrument or Lends(’'s security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aclicn-ur praceeding to be dismissed with a ruling that, in Lenclar's good faith
determination, precludes forfeiture of tha Borrower's interest In the Property or other material impalrment of the tien
created by this Security Instrumant or Lender's security interest. Borrower shall also be in default it Barrower, during the
loan application process, gave materialtyialse or Inaccurate information or statements to Lender {or falled to provide
Lencier with any material irformation) In convieciion with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Praperty as a principal residence. if this Security Instrument is
on a {easehold, Borrawer shall comply with ali thie arovisions of the lease. If Barrower acquires fee title 1o the Propenty,
the leasehold and the fes title shall not merge wssstender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Properive If Borrower fails to perform the covenants and agreaments
contalned in this Security Instrument, or there is a lega: proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, fci cuondemnation or forfeiture or to enforce laws or
requiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying ary sums secured by a lien which has priority over this
Security instrument, appearing in court, paying reasonable aitzineys’ fees and entering an the Property 1o make
repairs. Although Lender may take action under this paragraph ¢, iiender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shai bzoame additional debt of Barrower secured by
this Security Instrument. Unless Borrower and Lender agree to othel 1ariis of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pay%ie, with interest, upon notice from Lenderto ., -
Borrower requesting payment. . PR

8. Mortgage Insurance. !f Lender required montgage insurance as a candition of making the loan secured by this‘_r'_.ﬂ':-
Security Instrurent, Borrowsr shali pay the premiums required to maintain theronigage insurance in effact. ), for any 23T
reason, the mortgage Insurance coverage required by Lender lapses or ceases (o e in effect, Borrower shall pay the :\%3
premiums required to obtain coverage substantially equivalent to the mortgage insurarice previously in effect, at a cost{'g.p
substantialty equivalent to the cost to Borrower of the mortgage insuranee previously 11 elrect, from an alternate -‘9:1
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, s
Borrower shall pay to Lender each month a sum equal to one-twaeifth of the yearly mongag e insurance premium belng | C;‘
pald by Borrower when the insurance coverage lapsed ar ceased to be In effect. Lender will ccent, use and retain these -3
payments as a loss reserve In lieu of mortgage insurance. Loss raserve payments may no lot.ger ae required, at the 4o}
option of Lender, f mortgage insurance coverage (in the amount and for the periods that Lenaer reacires) provided by [
an insurer approved by Lender again becomes avaitable and is obtained. Borrower shal!l pay the piemiums reguired 1o :
maintain mortgage insurance in effect, or to provide a loss resetve, untl] the requirement for mortgeg 2z wsurance ends
in accardance with any written agreement between Borraower and Lender or applicable law.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT : FORM 3014 9/3¢
SC/CMDTIL/ /0491 /3014(8-00)-L. 3/17/93 : PAGE3OF & :
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' UNQEEICIAL GOy
secured by this Security InStfurherit. RGwdver, this bption Shall haTHe eXBrcistt by Len ar it oxerclse Is prohibited by

tecleral law as of the date of this Security Instrument.

If Lender scarcises this apticn, Lender shall give Barrower notlce of accaleration. The notlce shall provide o perlod
ot not less than 30 days from the date tha natlice is delivered or mailect within which Barrower must pay all sums secured
hy this Security Instrument. If Borrower falls to pay lhege sums prior to tho explratlon of this perlod, Lendar ray invoke
any remedies permitted by this Security instrurnant without turther notice or cdemand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or {b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any defaull of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonabla attorneys’ fees; and (d} takes such action
as Lender may reasonably requlre to assure that the llen of this Securlty Instrument, Lender's rights In the Propeny and
Borrower's obligation to pay the sums secured by this Security Instrument shall cominue unchanged. Upon
relnstatement by Borrower, this Sacurity Instrument and the cbligations secured herebyy shall remain fully effective as I
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this-Security
Instrument) may be sold one or more times without priar natice to Borrower. A sale may result in a change In the entity
(known as the "Lrarn Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be oné orinore changes of the Loan Servicer unrelated 1o a sale of the Note. if there is a change of the Loan
Servicer, Borrower wvili be given written natice of the change in accordance with paragraph 14 above and applicable law.
The notice will state 'ne name and address of the new Loan Servicer and the address to which payments shouid be
made. The notice willalsucontaln any other Information required by applicable law.

20. Hazardous Subsiziiwes. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances onar in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violatior of any Envirecnmenta! Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantilies of Hazardous Substances that are generally recognized to be
appropriate to normat residentia!’ases and to maintenance of the Property.

Borrower. shall promptly give Leiide: veritten notice of any Investigation, claim, demand, lawsuit or cther action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower learns, or is notitied by any governmental or
reguiatory authority, that any removal or.oler remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all neCessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following.substances: gasaline, kerosene, other flammable or toxic
petroleum products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, "eénvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to haalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthzr covenant and agree as follows:

21. Acceleraticn; Remedies. Lender shall give notice t¢ Burrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruincn (but not prior to acceleration under paragraph
17 unless applicable law provides oiherwise). The notice shall specify: (2) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the dale {he notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on'ci before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forzclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 12 reinstate after acceleratlion and the -
right to assert in the foreclosure proceeding the non-existence of a defaxi¥or any other defense of Borrower to E
acceleration and foreclosure. If the default is not cured on or before the dute shecified in the notice, Lender at its, 7~
opticn may require immediate payment in full of all sums secured by this Security Instrument without further  ~~—
demand and may foreciose this Security Instrument by judicial proceeding. Ler dee shall be entitled to collect all‘}‘-,-.

L3

expenses incurred in pursuing the remedies provided in this paragraph 21, includiiy, but not limited to, .-_3'-,{
reasonable attorneys' fees ant costs of title evidence. 11:"',3

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall |elease this Security A
tnstrument without charge to Borrower. Borrower shall pay any recordation costs. e

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny

qy735790
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ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS}

- THiS ADJUSTABLE RATE RIDER Is made this 9 t h dayof Septembec , 18 23 ,
and is incorporated into and shall be deemed to amaend and suppiement the Mongage, Deed of Trust or
Security Deed {the "Securlty Insirument®) of the samo date gliven by tho undersignaed (the "Borrowsr”) to
secure Borrower’s Adjustable Rate Note (the"Note"}to L asalle Talman Bank, £58

(the "Lender"} of the same date and covering the property described in the

Sacurity Instruman! and located at:

7616 Scuth 78th Avenwuve

Bridgeview,lL 0445

(Fraperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL-COVENANTS. in addition to the covenants and agreements made In the Security
Instrument, doirower and Lender further covenant and agree as follows:

[A; -,lNTERESTﬁﬁi_‘f\ND?MGNIHL\_’;& PAYMENT CHANGES)
The Note provides jor an initial interest rate of 6. 2500 %. The Note provides for
changes in the interest iate and the monthly payments, as follows:

(4. INTEREST RATE ANZ"MDNTHLY» PAYMENT CHANGES |

[(A}) Change Dates |

The interest rate | will pay ma) changeon 0ctober 1, 195936 , and on that day and every
12th month thereafter. Each cate on which my interest rate could change is called a "Change Date."

(B) The index
Beginning with the first Change Date, my intziyast rate will be based on an Index. The "Index" is the
weekly average yield on United States Trez sury securities adjusted to a constant maturity of 1 year,
as made avallable by the Federal Reserve £28°d. The most recent Index figure avallable as of the
date 45 days before each Change Date is called the "Current Index".

If the Index is no longer avallable, the Note Holder will choose a new index which is based upon
comparable information.  The Note Holder wilt give meirtice of this choice.

{{C) Calculation of Changes ]
Before each Change Date, the Nole Holder will calculata iy new interest rate by adding
Two and Three / Quarters percentage points (2. 7500 %) to the Current
Index. The Nate Holder will then round the result of this additiot tu *he nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated In Section 4({0} 0efow, this rounded amoun!
will be my new interest rate until the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment tat would be suﬁlcjent to
repay the unpald principal that | am expecied to owe at the Change Date in ful onthe malurity date
at my new interest rate in substantially equal payments. The result of this caleuvlatioowill be the new

amount of my manthly payment.

[iD) Limits on Terest Raio Changes] ?735799

The interest rate | am required to pay at the first Change Date wili not be greater than 8. 2500 9% or
less than's . 2500 %. Thereafter, my interest rate will never be increased or decreased an any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the precedlng twel\}fe months. My interest rate wiil never be greater than 12,0000 %, nor lower
than L7500 %

{{€) Effective Date of Changeqj
My new Interest tate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date alter the Change Date untll the
amount of my monthly paymeant changes again.

[(F) Notice of Changes |

The Note Holder will-dellver.-or mall to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. 7he notice will include information
required by law to be given me and also the titie and telephone number of a parson who wilt answer
any guestlon i'may have regarding the notlce.

MWio62 3/11/93 ADJ RATE BIDER-1YR TR, F1




75790

934

UNOFEICIAL.COPY ....om

HIMDBHOR

HIM0oUH08

HIMOBE08

Cap yYossoy N/ pEMLY
(aIMOKHOg

D YA (Y VY
.o ‘leply siey a|gesnipy

S|} U} PBUIRKIOD SIUBUBAOD pue Suua) oy 0] see be Jue sideocoe Jemouiog ‘M09 DNINDIS AG

lam0iI0g U0 PUBLLBPE 40 80110U 843N 1noynm uswnnsu) Aunoes spp Ag peniwued
saipawal Aur oAUl Aew Jepua 'poued syl jo uonedidxe ay; 0} jopd swins assy) Aed o1 s(18) Jemoliog
§uawnusy) Alnoag sjyl Aq paunoas swins [l ABd 1SNWiIsmaL0g Ydium MWLM PDRJIBUY 10 PaIdAeR
S| 82)10U 84} 81BP 8YJ WO SABP O uBy) ssa| Jou Jo pouad F Fanold jjeys 2010uU a4y Uuo[jBla(@d0e
10 @010U 1smouog aAlb |rys 18puaT |} ul JuawAed sieipaww G4 'thal 01 uondo syl sasIeX JepuBT

‘Bujim Ul 1om0oLI0E SOSES|RI J8PUST SSB|UN JUBSWINASY ALINDSS SIY1 PUE @J0N 3yl Japun
pa1ebliqo 8g O} 8nuURUCT ||IM JAMOLIOgG TUSWINIISU| AJIN08S SIYl W) LUB )i Y] U] epewl siuswsalbe
pue saspuoid sy |2 deay 01 saia)sury 84l s31eb{qo eyl pue Jspus] 0 eaeideodk s) jew) juswesalbe
uopduinsse ue ubys 01 aalasuBR Ayt alinbals Aew os(e JapusT "uopdwinNSsI w20| 8yl O} JUBSUDD S, J8pusn
0] UDPUND B Se 98 a)qruoseas i slueyd Aew Jspusn 'me| ejgeojdde Ay pauued jusixa 8y oy

sapua 01 e|qeidesoe §)

WBWINGSUY AUNaeg sjul uf Jusweeihe S0 JBUDADD AUR JO YOBIIY B JO ¥SH 3y} JBy) LUB Lopdwnsse Ueo|
ayt Aq paJjedw 8q jou jiis AJUNoes s Japue] 12yl saullelap Ajgeuoseas Bpuat (4] pre .asiasuen ay)
0] spew Bueq slom LEDY AMAU B | SB 2aiajsues) PEPUSi SY) S1BNfead 0} Jepua Ag palinbs i Lionewioju;
JapuaT 0] paywigns aq 0] sesnieo jamouog (B) ) uoido S1Y] as104axa 10U [[BYS OS|E J8puaT IBLuInilsu;
ANoses S|yl 4O B1Ep 9Y) {0 SE ME| Blapa; Ag payquold S| 8Si04aXa )| 1apusT AQ Pasioiaxa B0 10U feys
enda siyy; ' 1sAemoH justunnsu| Alnoag sy AQ palnoas swWNs (e Jo |y Ul JuswAed ae|pevaiar anbal

"','-:.‘yg;qu s).ie 'ABW JapuUaT 'Juasuod ualnum Joud sJepua noyum (uossed runeu B 10U §)u1asaulog

Pue pausjsuel] 0 PIOS S| JAMOLOG Ul Isalaiu] [ejoyausq B J J0) PaueisuRl) 10 PIOS S| i U] isata)
Aue 10 Ausdoig s j0 Ued AuR o |JB J) “18moilag Ul isaselu| [epoyoueg B 1o Apadold syl jo Jsjsuei]

1SMO)||0) SE PESJ ) papusuie
o0 {IBYS WSWN/SY) AUNDag Bl {0 2L IUBUSAGD WOLHUMT JO suoisiold eyl pue Ja8ye Ul @q O3 85ea0
IBYS BAOqE | g UOHDBS Ul PBUIEIUOD JUSWINJISU] AJJN08S 81 JO /| JUBUBADD WLIOHIUN '8A0GR §# UC|IT98
Ui PaIvIS SUL\B} Byl Jepun Bjes eigeisnipe ue o) sabueyo skl JSalsUl pEX)) [BlIUl S.JBMOoLI0g USUM 2

‘3301400 UD PUBLLOP 10 8010U JBYUN) INOYUA JUBWINISU|
Anoag sitl Aq paujuued sepawal Aue B3OAU] ABW JapueT ‘posd siyl jo uciendxs ayl o) soud
swins asay) Aed 0] SHBE JOMOLIOG 4 WSWINASU| AYINS8S SIU3 AQ PIINDTSS SWNS jje Asd 1Snw Jamoliog
LO[UM UM PEJIELL 1D POIBAHDP S{ 89110U SIU) JO 81ep ay] woy sABD 0g uelyl Ss@f 1ou jo poued e apinosd
HEUS @onj0u 8y ‘UOlBIa@o0e JOo 3d1lou Jamossog aab leus Jspuat 'uohdo syt Sa@si0uiexa s8puaT i

JUBWINSY] AYINDSS SIYl Ag paJndas swins [{8 Jo [Ny Ul wawAed sigjpawiw aanbas
‘uopdo s) e 'ABll JapueT 'Wesucd uanum Joud saspuet inoym (uossad jeinjeu B jou S| 18moliog
PUE pauBjsuBl) 10 RIOS S| Jamoliog U} JS8Jalu| [BI0euaq B J) J0) PaLIBiSLR)] 10 POS S| I W Issleiul
ue 10 Ausdoid aul (o Led AUE 10 (B §| “1amouiog Ui 1SaJaiu) [Bjoyauag B 10 Auasdold ayp jo tejsued}

‘SMOJIC) SB JTaRR U 80 JBYS JUSWINSU) AJuN0ag 8U3 JO /L JUBUSADD WIOHUN 'SA0QE ¥ UONDES U paieis
swie1 8y 1apun ajes Jsasalu) egeisnipe ue 0] sabuByD BB ISBIBIM| PEXY (BN $Jamouog hun L

FUIMOYSHOB NI LSSHALNI IVISIHaNTG8 ¥ HO ALSId0Hd IHL IO HIISNVYHL ‘gl




