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THIS MORT(:AGE( Sets ity-instrument”) is gwen on SEPTEMBER 8 DEF‘?.’,“&! RECORDING Thumnrtgngonss

VATENTIN ARROYO JR | Cta 31.50
ANDBLANCA I. ARROYO, HUSBAND AND WIFE o THa JJRA0 1983 097 .f;g%l;g;zﬂﬂ

a COOK. COUNTY. RECOROER:

" BorrOWcr ). Tlus Sccumy In.slrument is gwa* io

FIRST AMERICAN MORTGAGE | - e

which is organized and existing under the laws of THE STATE OF ILLINOIS \' é d !uﬁd £ e
address is 1001 OGDEN AVENUE o _ N . _ ) 3
DOWNERS GROVE, ILLINDIS 60515 {"Lender"). Borrower owes Lender the prmcnpa] sum,of o3
NINETY THOUSAND | | R
AND 00/100 Dolfars (U.S.§ . 90,000.00 )¢

This dubt 5 oV ldcﬂucd by Borrow»n note dated the same dale as this mt.ll.‘lf)’ Instrument ("Note™), which prowdw. 10:' u\}
monthly payments, with the full deht, if not paid earlier, duc and payable on  CVTOBER 1, | 2013 :
This Security [nstrument secures fo Lender: (2} the repayment of the debt evidenced by tic Note, with interest, und all rcncwalb” ;{_\3
extensions and modifications of the Nate; (b) the payment of all other sums, with irrest, advanced under paraf,raph 7. 10:.,-
protect the security of this Securily. Instrument; and (¢} the performance of Borrower's covenants and agreements under thtﬁ,, e
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey to Lender, the fol]owmy
described property located in. COCK , County, Ilhnms )

Lot 38 in Bloek 11 in Crane Viey Arches o
W Archay Ave

Slar R T e e e et o

nlinQis. rincipal’ Mtridian. in“cack’ Couﬁt =

'PERMANENT INDEX NUHBER: 1n-a9-1177°11 :]fﬁim”it',ﬁb . g

g g hnown

which has the address of 4933 SOUTH LUNA, CHICAGO Strest, Chy ,
Ilinois 60639 Z1p Codo . {"Property Address"}); _ . &
o ' : S / ! DPS 1089
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S, Hazard or Propert N@ﬁ&F Iu muly AL:H@QPYE& or hereafler ereced on the
Praperty insured against lmau v mcilded uge” fnd any other hwzurds, including
floeds ar ﬂuudin;,, for which Lender requires insurince. "This insurance shall be muintained in the amounts and for the periods
thut Lender requires. The insurance carrier providing the inswrunce shall be chosen by Borrower subject to Lender's upproval
which shall not be noreasenably withheld, 1§ Borrower fails to maintain coverage desceribed above, Lender snay, at Lender's
option, ohtain coverage to protect Lender’s rights in the Property in necordance with puragraph 7.

All insurance policies and renewnls shall be acceptable te Lenduy and shall include o standard -mortgage :.lnusc Lender
shall have the right to hold the policies nnd cenewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
puid premivms and renewnl natices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Jogs if not made promptly by Borrower,

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shalt be applied to restoration or repalr of the
Property dumaged, if the restoration or repuir is ceonomically feusible and Lender's security is not lessened. 1f the restoration or
repair is not economicatly feaxible or Lender's scourity would be lessened, the insurance procecds shall be upplicd to' the sums
sceured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 1f Borrower abandons the
Broperty, or does not answer within 30 days a notice fram Lender that the insurance carrier has offered to settle a claim; then
lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secriity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Propeity is acquired by Lendes, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Propurty prior 1o Y.e acquisition shall pass 10 Lender to the extent of the sums secured by this Security Enbtru'ncnt
immediately prior to the acquisition

6. Occupancy, Preservation, Maiitenance and Protection of the Property; Borrower’s Luan Application; Leasehotds,
Borrower shall occupy, establish, and uss the Property s Borrower's principal residenca within sixty duys after the excention of
this Security Instrument and shall continue 20 occupy the Property as Borrower's principal vesidence for @t least one year afler
the date of occupancy, unless Lender othenwis: agizes in writing, which consent shall not he wnreasonably withheld, or unless
extenuating circumstances exist which are beyord Borrower's control. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or comrnt waste on the Property. Borrower shall be in default if any forfeitun
usction or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Sucurity Instrument or Lender's security interust, Borrower may
cure such a defunlt and reinstate, as provided in puragraph 18; by causing the nction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture o4 the Borrower's interest in the Property or other material
impairment of the lign created by this Security lnstrument or Lendsi"o-security intersst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaecurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the lozn-cvidenced by the Note, including, bul not limited .
lo, representations conceraing Borrower's ocoupancy of the Property ns a princizal i2sidence. If this Security Instrument is on a~
leasehold, Borrower shull comply with all the provisions of the lease. If Borrover acquires fee mlc m the Prnpcn}. rhc, LJ
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Pratection of Lender'’s Rights in the Property. If Borrower tuils to perform ke covenants and ugn:emcnts contained unt\ (W]
this Security lnstrument, or there is a legal proceading that may significamly affect Lender's rights in’the Property (such AS"u.I C.ﬂ
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do &
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Ploperty. Lender's actions rﬁt
include paying any sums secured by a lien which has priority over this Security Instrument, wppercing in court, paying
reasonkble altorneys' fees and entering on the Property to make repairs. Althongh Lender may take acaen under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become- additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon netice from Leader to Borrower rt:queatm):
payment.

8. Morigage Insurance. Uf Lender required morigage insurance us n condition of making the loun secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any réason, the
mortgage insurance covernge required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums reqt:ited )
ohinin coverage substantially equivilent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost (o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantinfly equivalent mortgage insumance covernge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to

be in effect. Lender will nceépt, use und retain these payments us a4 loss reserve in lieu of mortgage insurance, Loss reserve
DPS 1081
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17, Transfer of the Pm N@F Pltﬁ“llm L lmp the Property or any interest in it
is soltb or transterred (or if fic 0 N orrovier i5 not i nutural person) withowt
"Lender's prior written consent, Lender muy, wt its option, requise immedinty’ piyment i full of-all sums sceured by this
Security Instrument, However, tfns option shall not he exercised by Lender ifl exercise is prohibited by federal taw s of the dare
of this Security [nstrument. o

If Lender exercises this opucn, Lender shall give Borrower notice of nceeleration. The notice shal! provide a period of not
less than 30 duys from the date the mmtc ts delivered or muiled within which Borrower must pay all sums secured by this
Secunity {nstrument. [ Borrower faily to pay these sums prmr to the expiration of this period, Lender may invoke any remedies
permitied by this Security fastrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Leader all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covennts or agreements; (¢) pays ull expenses incurred in enforcing this Securily Instrument,
including, hut not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may regsonably rnqum, 10 assure
that the lien of thiz Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sumé secired hy
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
vhligations.secured herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of arcelration under paragraph 17.

19, Snle of Note; Chanre of Lonsn Servicer, The Note or w purtial interest in the Nule {together with this Security
Instrument) muy be sold one or/mes times withowt prior notice to Borrower. A sale may resultin a change in the entity (known
as the "Loan Servicer”) that collect: wonthly payments due under the Note and this Security Instrument, There ulso may be one
or more changes of the Loan Servicer unrelated 1o & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable luw. The notice will state the name and
address of the new Loan Servicer and the addrest to which puyments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall pof cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower-shall not do, nor allow anyone clse to do, amything affectln;, the
Property that is in violation of any Environmenta! Law. Tho preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Sabstances that are generally recognized to be upprepriate to'notmal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agency or private party invalving the Pmpt' (vand any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge. [f Borrower leams, or is notifisd-by any wvemmcnml or regulatory authority, that
any removal or other remadiation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall prompHy take .
all necessary remedial actions in accordance with Environmentat Law. ,,‘;_‘;Q

As used in this paragraph 20, "Hazardous Substances” are those substances Gefined as toxic or hazardous substances by . '“,
Environmental Law and the following substances: gasoline, kerosene, other flamriable or toxic petroleum products, toxic .- ,P
pesticides and herbicides, volatile solvents, materials contsining ashestos or formaldehyde, and radioactive materials. As uscd-t@?‘j
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction svhere the Property is located thu(_,}'
i relate to health, safely or environmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: b

21, Accelertion; Remedies, Lender shull give notice to Borrower prior to accelerntion folldvinre Borrower’s breach Cﬂ
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under nerogruph 17 unless "'})a
applicable law provides otherwise). The notice shal} specify: (&) the default; (b) the action required to cure the default; ™o
(¢) a dute, not less than 38 days from the date the notice is given te Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the dute specified in the notice may result in aceelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infarm Borrawer of the right to reinstate after acceleration und the right to nssert in the foreclosure proceeding the
non-existenee of a default or any other defense of Borrower to aceeleration and foreclosure. 1 the defuult is not cured on
or hefore the dale specilied in the notice, Lender, af its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security luslrument by judicinl
pruceeding. 'Lender shull be entitled to collect all expenses incurred in pursuing the remedies prav:ded in this parngraph
21, includinjz, but not limited to, reasonable attorneys’ fees and costs of tithe evidence,

22. Release, Upon payment of all sums secured by this Security nstrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

4

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property, . 30"1';5 ;”g
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