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AFTER RECORDING MAIL TO.

LtaSalle Talman Home Mortgage Corporation
4740 W. 4945th Street
Oak lLawn, L 60453

93735047

LOANNO. 379¢541-1

{Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is givenon Septembor 7, 1993 . The monrtgagor Is
Kenneth J Pedersen,/Her Husband and Rosemar 1l ,Pedersen, Hin 1 fa
A/K/A KENNETH J. PEDERSEN, SR ﬁ&/f‘, )0
?“ LA ("Borrower").
This Security Instrument is givento LaSalle Talman HBakdk, FS8,
A Coerp. aof *he Unittod States of America ,
which Is organized o2 existing under thelaws of Uni1tnd Staten of America , and whose address is
4242 % MHarlein Avenue, Norridge, 1L 60634 : {"Lender?).
Borrower owes Lende’ ths principalsumof F (fty five Thousand Dollars and no/100
Dollars (US.$ 55,000 .00 ) This debt Is
or monthly

evidenced by Borrower's nrta dated the same date as this Security instrument (*"Note"), which provides
payments, with the full debt, /1ot pald earlier, due and payableon October 26, 2008 . This Securlty
Instrument secures to Lendei: ‘a) *he repayment of the debt evidenced by the Nots, with interest, and all renewals,
extensions and modifications of 2n¢ Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secuty Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the *!ote. For this purpose, Borrawer does hereby mortgage, grant and convey to

Lender the following described propeity.czated in Cook

County, lllinois:
. DERT~D1. RECORDINGS $37.50
see attached legal rider D OT80011 TRAN 4936 (19/14/93 14149500
3o L G384 w— B R4 T
3735047 : COOK COUNTY WECOROER
()
N, 3
| cé
. 4
27 18 421 004 V146 '
which has the address of 15631 S. 112th Ct. . Orland Park ,
[Street) [City)
lllinols 60462 ("Property Address”); :

[Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and acanions shall also be
covered by this Security Instrument. All of the foregolng is referred to in this Securlty Instrurien? as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed ang has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encui.irances of record.
Borrower warrants and wlil defend generally the title to the Property against ail claims and demand.. s):Siect to any

encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Lander and Borrower otherwise agrae in writing, any application of proceads to principai shall not extend ar
postpone the due date of the monthly r;;ayments referred to In paragraghs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrowaer's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

8. Occupanc’, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrov.er shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution o’ this Sacurity Instrument and shall continue 1o occupy the Property as Borrawer's principal
residence tor at leas! (ne yoar after the date of occupancy, unjess Lander otherwise agrees in wriling, which consent
shall not be unreasonaisy withheld. or unless extenuating circumstances exist which are beyond Borrowar's control.
Borrower shalil not destio): damage or impair the Property, allow the Property to detsriorate, or commit waste on the
Property. Borrower shall be\n Jefault if any forfeiture action or proceeding, whether civil or criminal, is bagun that in
Lender’s goed faith judgment zou'd result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lenddr's, security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acti~:i or proceeding to be dismissed with a ruling that, in Lender’'s good faith
determination, preciudes forfelture of t':e, Borrower's Interest in the Property or other matarial impairment of the lian
created by this Security Instrument or ' svvier's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false.or inaccurate information or statements to Lender (or failed to provide
Lender with any material Information) In conhecton with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occunaney of the Property as a principal resldence. If this Security Instrument is
on a leasehold, Borrower shall comply with all te rovisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge uniess !.ender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propert; -if Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lege! prosaeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probata, for ccndemnation or forfeiture or ta enforce laws or
regulations), then Lender may do and pay for whatever Is heceasary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying ay. sums secured by a llen which has priority over this
Securlty Instrument, appearing in court, paying reasonable atiur.iev's’ fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7 csinder does not have to do so. }

Any amounts disbursed by Lender under this paragraph 7 shall ©:e~.ome additional debt of Borrower secured b
this Security instrument. Unless Borrower and Lender agree to other (ar/ns of payment, these amounts shall bear :

()

interest from the date of disbursement at the Note rate and shall be payanle, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a cundizion of making the [oan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the r.nitgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o oJ-ir effect, Borrower shall pay the prd
premiums required to obtain coveraga substantially equivalent to the mortgage insur.nce previously in effect, at a cost g
substantially equivalent to the cost to Borrower of the mortgage insurance previously n eftect, from an alternate p
montgage insurer approved by Lender. If substantially equivalent mortgage Iinsurance coverage is not available, ""1
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Ir=urance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will 2cce Et, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no lonae. ¢ required, at the
option of Lender, if mortgage Insurance coverage (Iin the amount and for the periods that Lende’ rejulres) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay theramiums required to
maintain mortgage insurance In effect, or to provide a logs resarve, untll the requirement for mortgag(e insurance ends
in accordance with any written agreement between Borrower and Lender or applicable faw.
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LEGAL DESCRIPTION:

LOT 43 IN FRANK DE LUGACH'S WOODED ESTATES, BEING A SUBDIVISION OF THE
NORTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4, AND THE NORTH 1/2 OF
THE SOUTHEAST J/4 AND THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4, THE EAST
1/2 OF THE EAST /2 OF THE SOUTHWEST 1/4 OF THE SQUTHEAST 1/4 ALL IN
SECTION 18, TOWNZATP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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NO. -/t

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)}
{JAdjustable Rate Rider
[JGraduated Payment Rider

[JBalicon Rider

{CJ Condominium Rider
O other(s) [specity)

([ J1--4 Family Rider
[JPlanned Unit Development Rider
[(JRate Improvement Rider

(X Biweekly Payment Rider
(Jsecond Home Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it
Witnesses:

-, 8

Kenneth J

A/K/A KEN

<h J.

(Seal)
Horrowe
.d@" ~/Z( . i@«—’m £te
PEDERSEN, SR.

Reosemary

7

Z&KM_ Y e . (Seal)
-Borrowe
v B! !
[{Space Below This Line For Acknowiodg t]
STATE OF ILLINOIS U3\ County ss:
1, the undersigned, a Notary Publicipan for said roumy and statg do, y certify that PN
Aeaneth ). Pelensen, B ‘? Kenne 615‘ (99 eesen, S & (<0 ‘(maij,
personally known to me to be the same pe, >on(=) whose name(s) subscnbed to the foregoing mstrument appeared p( dens, .,
before me this day in person, and acknowledgez that - he signed and delivered the said instrument as Hiw G d T
4- \ele.  free and voluntary act, for the uses ard ourposes therein set forth. s {e
Given under my hand and official seal, this /5= day of . \5(>P+ e e , 196 2
. . .‘ / ~
- )ZL/(MM%’/ WAL (Il
My Commission expires: -MMMJ )ary Pubt p;
) “OFFICIAL CALBEAL
This | ed by: Mmauuouum
1ls Instrument was prepar &
Preparec ®¥ _ My Commission Expires 1/18/86 ¢
Jolores Jwansk\ g
-~
-3
(o)
P
o
nli
-2

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0491/3014(9-90)-L 3/17/83

PAGE 6 OF 6

FORM 3014 9/90




 UNGIRRICHMGRPY

WEEKLY PA is made this 7 th day of September R
1993 andis incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument) of the same date given by the undersigned (the

*Borrower”) to secure Borrower's Note (the “Note”)to LasSalle Talman Bank, FSB
A Carp. aft the United Staten of Amsrica (the "Lender”) of the same date and

covering the property described in the Security Instrument and located at:

15041 S . ilzth Ct.
Orland Park, L 604062
Property Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments and the termination of the Borrower's right to

make the biweekly payments as follow:

1. (OMITVEC)

2. INTEREST
The interest rate.ecuired by Section 2 of the Note will increase 0.25% If the Note Holder exercises its

option ta terminate 0'\ve ekly payments pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS

(A) TIME AND PLACE Zr PAYMENTS
| will pay principal and Interst by vaking payments every fourteen calendar days (the "biweekly payments®),
beginning on Octoher 29 19903 . | wil make the blweekly payments every

fourtean days until { have paid all‘of th>-nrinclpat and Interest and any other charges described below that |
may owe under this Note. My biwee’ly o any monthly payments will be applied to interst before principal.

1 will make my biweekly or any monthly ps.yments at LaSalle Talman Home Mortgage Corporation or at a
different piace if required by the Note Holdcr.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be inthe amountof U. §'$§247 . 1 8

(C) MANNER OF PAYMENT N
My biweekly payments will be made by an automatic cadrction from &n account | will malntain with the

Note Hoider. On or before the date of this Note, | will caus~ the Note Holder to have in its possession my
written authorization and voided check for the account ‘¢cin which my biweekly payments will be
deducted. 1 wili keep sufficient funds in the account to pay t'ie full amount of each biweekly payment on
the date it is due. 1 will not change the account from which my tiweekly payments are deducted to a new
account with the Note Holder without the prior writtan consent of the Ncte Halder.

| understand that the Note Holder, or an entity acting for the Note Hriclcr, may deduct the amout of my
biweekly payment from the account to pay the Note Holder for each bimec'ly payment of the date if is due

until | have paid all amounts owed under this Note.
a. TERM 93735047

It | make all my biweekly payments on time and pay ail other amounts owed unde: thie-lote, | will repay my
loaninfull on October 26, 2004 . which Is called the "Maturity Date". If on the ) Aaturity Date | still

owe amounts under this Note, | will pay those amounts in full on that date.
5. (OMITTED)

6. (OMITTED)

MW1042 3/11/93 BIWEEKLY PAYMENT RIDER PG1
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