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STATE OF ILLINOIS .
.~ . FHA MORTGAGE

131+7235311 788 -

" This Morigage ("Security instrument’) sgivenon  September 9, 1393 . TheMongagorls’ . .
ALEJANDRD CONTPLRAS, A BACHELOR and EVELIA OROZCO, A SINGLE WOMAN _ e

whose addressis 35302 S..'55TH COURT,CICERO,IL 60650

("Borrower"). This Sacurity Instrument is given to ' . o
MIDWEST FUNDIKG CURPORATION . S R
which is organized and.exdstiv; underthe laws of ILLINOGIS , and whose address Is
1020 31st Street, “Svite 300, Downers Grove, IL 60515 Lo :
'("Lender”). Borrower owes Lende the principal sumof One Hundred Forty Nine Thousand. .

Nine Hundred Fifty 2allars and no/100 . .
Dollars (U.S.$ 149,950.00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®), which pruviuss for monthly payments, with the full debt, i not pald earller, due and
payableon October 1. 2023, ThizSecurity instrument secures to Lender: (a) the repayment of the debt,:
evidenced by the Nots, with Interest, and &1l rer.ewals, extensions and modlfications; (b) the payment of all other. sums,
with Interest, advanced under Paragraph 6 io protect the securlty of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under his, Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender th3 fcllewing described property located in

COOK County, lilinols: _ -
LOT 1582 IK HAWTHORN MANOR SUBDIVISION 3o 2, A SUBDIVISIODN OF THE NORTHWEST - \'.;
'1/4 GF THE SOUTHWEST 1/4 (EXCEPT THE | ORTHEAST 1/4 THEREOF) INK SECTION '33; - it
"TOWNSHIP 39 R‘ORTH,-RAN'EE 13, EAST OF THZ THIRD PRINCIPAL MERIDIAR._ IN}CDDI}(UI cn

" COUNTY, ILLINOIS. ' - ‘ : : : , SRR RTLEEE R 1}
; O
. DEPT-0! RECORDING $77.50

# /TH0000 TRAN 3897 09/14/93 i5:09:
L 87208 5 | se—pS 23_5-—1»-1}:-00

< ¢ £O0K COUNTY RECORDEF

Tax 1.0, #:18 33 300 022

whichhastheaddressof -~ : 3502 S. 55TH COURTY CCTCERM .

oL . - [Strest} . - -{City] . . e T

linois 60650 ("Property Address"); e T P
c o . [Zp Code] . ~o

TOGETHER WITH all the.improvements now or hereafter erected on the property, and all easements, rights, . .
appurtenances; rents, royaltles, mineral, ol and gas rights and profits, water rights and stock and all fictures now or.
heraafter a part of the proparty. All replacements and additions shall also be covered by this Security instrument.- Alt of
the foregoing Is referred to in this Security instrument as the "Property.” . :

. BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed:and has the rightto".. .
mortgage, grant and:convey the Property and that the Property is unencumbered, except for.encumbrances of record. -
Borrower warrants and will defend generally-the titie to the Proparty against all claims and demands, subject to any
encumbrances of record. oo : I S e e
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date of the monthly payrnents, which are raferred to in Paragraph 2, or change the amount of such paymants, Any
axcess proceeds over an amount req}ulred to pan}f all outstanding Indebtedness under the Nota and this Securlty
Instrument shall be peid to the entity legally entitiad thareto.
8. Fees. Lendsr may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Defauit. Lender may, except as limited by regulations Issued by the Secretary In the case of payment defauits,
require immediate payment In full of all sums secured by this Security instrument i
() Borrower defauits by failling to pay In full any monthly paymant required by this Securlty Instrument prior
t0 or on the due date of the next monthly payment, or
(i) Borrower defauits by faillng, for a perlod of thirty days, to perform any other obligations contained in this
Security Instrument.
{b) Sale Without Credit Approval. Lander shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
{i) All or part of the Property, or a beneficial interest In a trust owning all or part of the Praperty, Is sold or
+ otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residencs, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Sacretary.
{c) No Waiver. If circumnstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not requive such payments, Lender does not walve its rights with respect to subsequent events.
{d) Regulat’ong of HUD Secretary. in many clrcumstances regulations Issued by the Secretary will limit Lender’s
rights, in the cas<-of payment defauits, to require immediate payment In full and foreclose if not paid. This Security
Instrument does riov authorize acceleration or foreclosure if not permitted by regulations of the Secrstary.
(e )Mortgage Noilazured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for Insuranca under the National Housing Act within 60 DAYS from the date heraof,
“: Lender may, at its opticn ind notwithstanding anything in Paragraph 9, require immediate payment in full of all
" sums secured by this Sscuny’ Instrument. A written statement of any authorized agent of the Secretary dated
subsequentto 60 DAYS from the date hereof, deciining to insure this Security Instrument and the
note secured thereby, shall b» deemed conclusive proof of such ineligibliity. Notwithstanding the foregoing, this
option may not be exercisea by Lznder when the unavaliabllity of insurance Is solely due to Lender’s fallure to remit

a mortgage Iinsurance premium 10 Ve Secretary.

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has required immediate paymont in full because
of Borrower's fallure to pay an amount due uncsr the Note or this Security Instrument. This right applies even after
foreclosure proceedings are Instituted. To icinstate the Security Instrumant, Borrower shall tender In a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and razsonable and customary attorneys' fees and expensas properly
assoclated with the foreclosure proceeding. Upoi ridristatement by Borrower, this Security Instrument and the
obiigations that it secures shall remain In effect as if'« ander had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendrias accepted reinstatement after the commencement of
foreciosura proceedings within two years immediately pi eceding the commencemaent of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure otvdificrent grounds in the future, or (iif) reinstatement will
adversely affect the priority of the llen created by this Securitv./pstrument. : .

11. Borrower Not Released; Forbearance by Lender No: @ '#alver. Extension of the time of payment or ,
modification of amortization of the sums secured by this Security 'ns:rument granted by Lender to any successor In
interest of Borrower shall not operate to release the llability of the ciiguial Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings against any su.craessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by tivls Sec):rity Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in Interest. Any firbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remeJy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sir,aurs. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lond<r nd Borrocwer, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joint ar:i several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing tnis Security instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of his Security Instrument; (b) is
not personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to exiend, modify, forbsar or make any accommodations with regard (o thz terms of this Security .
instrument or the Note without that Borrower’s consent. ) : :

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver'oy Jelivering it or by @

malling it by first class mall unless applicable law requlires use of another method. The notice shal! rs directed to the s
Property Address or any cther address Borrower designates by notice to Lender. Any notice to Leider shall be given by = S
first class mall tc Lender’'s address stated herein or any address Lender designates by notice to Borriwe r. Any notice {":3
provided for In this Security instrument shall be deemed to have been given to Borrower or Lender whon given as ’C.Zﬂ

provided'in this paragraph. -l
14. Governing Law; Severability. This Security Instrument chall be governed by Federal law and the law of the i
jurisdiction In which the Property is located. In the gvent that any provicion or clause of this Security Instrument orthe <2
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
© 15.'Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

- 16. Assignment of Rents. Borrower unconditlonally assigns and transfers to Lender all the rents and ravenues of
the Propérty. Botrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenart-of the Probe;y to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's.breach of any covenant or agresment in-the Security instrument, Borrower shall collect and receive all rents
and revanues of the Property as trustee for the benefit of Lender and Borrowar. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only. T

. if Lender gives rictice of breach ta Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entided to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents’due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant. TR .

. Borrower has not executed any prior assignment of the rents and has not and will hot perfcrm any act that would
prevent Lender from exercising its rights under this Paragraph 16.
tender shall not be required to enter upon, taka control of or maintain the Property before or after giving notice of

breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securlty Instrument is paid In full.
FHA ILLINOIS MORTGAGE FORM 2/91
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