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State of Hlinniy ] ~
g o MORTGAGE | 131:7220192-729
7507623
THIS MORTGAGE (*Securisy Tastrument”) is made o~ SEPTEMBER 1, 1993 . The Mongagoris
FAUSTINO SANCHEZ, AN UNMARRIED PERSON
1226 SOUTH.50TH COURT, CICERU, ILLINOIS 60650 . DEPT-O1 RECORDING - - .  435.50
(“Borrower”) This Scurity Instsument i giver ¢ . TED000 - TRAN 3598 09/14/93 15532300
. S22 3 93735116
J. I KISLAK MORTGAGE CORPORATION . CODK CDUNTY RECORDER. .~
which is organiicd and existing under the lawsof ~ THE STATE OF FLORIDA | ‘, and whoe:a
addressis . 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 (*L=nder™). Borrower owes Lender the principal sum of

SEVENTY TWO THOUSAND THREE HUNDRED FIFTY SGVEN AND 00/100 ‘ S
Dollars (U.S. $ 72,357.00. .. )
This. debt. is evidenced by Borrower's nole dated the same dute ss this S:curity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEFTEMBER 1, 2023 R U
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, udvanced under paragraph € (o protect the
security of this Security Instrument; snd (c) the performance of Borrower's covennnts and ngreements under this Sccurity'
Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and convey to Lender the. following:
described property located in COOK : County,. ]llmom. .
LOT 39 IN BLOCK. 6. IN. GRANT LOCOMOTIVE WORKS ADDITION TO CHICAGO, | BEING T
A SUBDIVISION. OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAOLT OF THE: .

-

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 2

.3

L.

e )

o

16-21-202-036 =~ . . R o B

which has the address of -~ 1226 SOUTH S0TH COURT, CICERO . ? I {Stn.cl. Cuy], :::
inois: = 60650 [Zip Code] ("Propesty Address”); v
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4, Fire, Fiood and Oth 1V7) ince, B all ethents dn the Property, whether now in

existence or subsequently erected, ngainst uny hazards, casualties, and contingsncies, inchiding fire, for which Londer requires
insurance. This insurance shull be muintained in the amounts and for the poriods that Lendor roquires, Borrower shall alw
insure all improvements on the Property, whothor now i existence or \uhsmuwmly orected, ngainst foss by foods o the extent
required by the Sccretary, All insurance shall bo curried with companies approved by Lender. The insurance policies und uny
renewnls shall be held by Lender and shall inelude loss puyeble cluuses in favor of, and in & form accepluble to, Lender, K

In the event of Joxx, Torsownr shall give Londur imwdinte notice by midl, Lemder may ke proat of s 1 nil e
promptly by Horeowar, Hoch insiranco compiny concemsd is herehy wnthortzed and directed t ke pryment for xuch hins
directly to Lender, instead of to Borrower and to Lender jointly, All or ny part of the insurines praceeds may o applied by
Lender, st its option, either (#) to the reduction of the indebtedness under the Note and this Security Instrument, first to smy
. delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or” repair
of the damaged Property. Any apphcauon of the proceeds to the principal shall not extend or postpone the due dute of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount rcqwrcd to pay all outstanding indebtedness under the Note and this Securily instrument shall be puid to thc
entity lcgu!ly cnnt el i’u:rcln

In the event of forsclosure of this Securily Instrument or other transfer of title to the Propcnv that thmguhhcs thc
indebtedness, all right, titiew-interest of Borrower in and to insurance policies in force shall pass to lh«. purchm.cr

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apphcu!mn,
Lenscholds. Borrower shall oceujiy, estehlish, and use the Property as Borrower's principal residence within sisty days afier
the execution of this Security [nstrumentnd:diall continue 1o oceupy the Property us Borsower's principnl residence for ut Teust
one year afler the date of occupancy, unless the-Sucretary determines this requirement witl cause undue butdslnp for Borrower,
or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not cotmut-waste or destroy, damaege or substantinlly change the Property or allow
the Property to deteriorate, reasonable wear and teaz #acépted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default, Lender may take |casonable action to protect and preserve such vacant or sbundoned
Property. Borrower shall also be in defoult if Borrower, during tae loan applicution process, gave materially fulse or iniccurate
information or statements 1o Lender (or failed to provide Lendér with any muterial information) in connection “with the loan
evidenced by the Note, including, but not limited to, representations-concerning Borrower's occupancy of the' Pmpcrty as n
principal residence. If this Security Instrument is on a leaschold, Besrovver shall comply with the provisions ‘of the leasc. 1f
Borrower acquires fee title to the Property, the leasehold and fee title sha'i’ nit be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Properiy-Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2, Boriower shall pay these obligations on time
directly to the enmy which is owed the payment. If failure to pay would adversely affect Linder’s interest in the Propeny, upon
Lender’s request' Borrower shall promplly furnish to Lender receipts evidencing these payments

If Borrower fails to make these payments or the payments required by paragraph 2, or fails te.p2ifzum any other covenants
and agreements contained in this Sccunty Instrument, or there is a legal proceeding that may sng,mﬁc«n"y atfect ‘Lender’ s nghts
in the Property (such as a proceeding in bnnkrup!cy, for condemnation or 10 enforce laws or regulations), then Lender may do
and pay whalever is necessary to protect the value of the Property and Lender's ru,hts in the Property, inclucing payment of
taxes, hazard insurance, and other items mentioned in paragraph 2.

Any amounts ‘disbursed by Lender under this para"ruph' shall become an sdditional debt of Borrower and be secured hy
this Security Instrument., These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be lmmedmtcly due and puyable.

7. Condemnation. The proceeds of any award or claim for ddm.lbu.. direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby nssxgned and
shall be pazd to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such prmccds to the reduction of the indebtedness under the Note and this Sacunty Instrument,
first 10 any delinquent amounts applied, in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the procceds to the principal shall not extend or postpone the due date of the monthly payments, whlch are
@ARHLS 1910 , Page 3ot § i B o611

Q?;tse@cst




> a -
AT

" 93735118

L

UNOFFICIAL COPY

- g ' j""""‘" L woin) nnup-a@

7191 Sd(1
“Apawad so 1yl Lur Jo astiaxd

aljy gl 30 Jo JOAMA 1 ou j0u Jjuge paias so g Kun SumiaieNs 1) Japuey K4 adusIo) KUY CIDININE ) SIOSKIING
B JOMOUGY 30 samosog jrnduo o &g epmi prisap Ko o vosues A it GRS ) £g PAIRaK sums oy [0
UOIIIZIBOW Kpoitt a8aUa0 S0 Juatidud Jo) ) PUIINA OF A58 J0 8001 B} JDSR0NS A st sBuspenoosd eotoinuos
01 pasinbo) 5 10U JJUYS JOPUY "ISHIANL UL JOSSIINS 5 IAM0LI0Y J0 Jamontog [mnFuo agy jo Kupigquiy ayr aseagas o) aptado jou
[IRYS JOMO3I0E JO ISRUBIUL UL JOS3A0oNS AUn 0 Japuar] AQ PAIT JUAWINAISU 10028 Sy AY PaINDAS SIUNS AY) JO UOIpTIMOWY

J0 uonmattpow 10 JuAwARd JO AN AY) JO UOISURIXT “IIAIRAL 1 10N JIPUIT £ ODURIBIYIN [PASTAIY JON Jamodlog ‘1] '

v ‘quawnasu] £1un0g siy) £ paeasn usty oy jo Kiriond Ay 15a)e A[PSIAAPE 1M JUAWASUIE (111) Jo ‘i
ot 1 spunoa a0 Yo a2ns0a10) apnioasd (s Tustwamsuia (11) *Juipansosd ANSOPAINY UALAD | JO UALAUALILOD
o Suipeoaxd Aeipatatt ssuad om1 URA STHIPARODI0 BINSO[DAI0) JO JUAAIUDWIND B} 2oy JudWRIMSUIAL pAjdadon sy
sapuar] (1) 31 Juswapsuias ynusad o) paanbal 10U S1 JAPUAT] ‘JRARmO iy Ut Juewdud sunpaunuy pAINbaL JoU PIY JApUAT] jt S
19315 UE UrBWA) [[uys SAN%AS 11 any) suonefiqo oy pue juawnsu] ARG S ‘ramonog Aq juswaimsuia uodn -Juipeasold
aIns0[2010) Ay yum parsroosse fradosd sosuadxs puw saap  sAsuionm KIMWOISND PUR R|QRUOSIAS PUR SISOD IINSOJOAI0}
Quannsu) A1Insag sy Japun darouog Jo suolefiqo 2w £y juagxa ey o) *RuIpnoul WWALND JUNOdN § Jamoiog Sulg
0y pasinbas SUNOWI [0 NS AR I IOPUAY [IYS JAN0AI0Y JUAINIIEU) AYUNSRS A dpnsules o, “paimisul A s3uipaanoid
ainsopazo) Jagn uaaa saiyddn S st uswnasu) £inag g1 J0 AON Y Apun anp junows un And 03 A 5 Jamonog
JO 2SMI0Y {[RY Uf JUAWARD AMIPALIY PAWDAL SHY IAPUAT J1 PAVISUIRL 3 0] YIS 1 SNy JOMOUDG JUHBMHISURY 01

'Kimasaag oy o) wnnuaid soumnsuladeSuow v nua) o) 2|y § JapUaT 0) ANp £]3[08 S1 AMINSUL JO
ANjIquimatn oy uaym JapuaT] £q pasiozaxa ag jou A wotdo sty ‘Futodaiog ayy SuipussypimioN Aaiqitsut yons
10 jooid SAISN)OUOD PALAAP Bq |MYS ‘AQIALN PRINDAS AICK w1} PUR JUAILISU] AJINORS 11 2insut 03 Julunpap *joasay
aep o) wosy sAvp 09 O3 Juanhasyns pap AIMAIIAG Ay Jo AR pazUOYInE AU JO JUAANNS UPNUM Y CIUAWRIISU]
Aiunoag siy g pasnoas swins Ju Jo |0y u) wawked seipawwtatnha g ydmdund vy Funplur Jutpumsyiimiou pun
uondo s, Jv *{mu JOpUAT] 'JoRIaY AlEp Ay woi) SAUP 09 UIYNM 1% FUISNOH [VUONEN Ay Japun adunsul Jof AJqIRIR
aq 10U AGaIaY; PAINOAS MION PY) PUT JUALNNSY] AILNOAS SIYY PIROYS 21U $aa13E Jamoliog *paunsu) 10N dBuBiop (3)

«Kamasag ay jo suonvinias Aq paniuad 10U JI 2INSO[0RI0] SO RIIISIR0ON SZLIOYING JOU SIOP JUdUNIISU]
Liunoag s1yy, *pivd jou §1 asojoasop puk yny ut judwed apipawtn ainbas ) imiap uawAnd Jo asw ayy ul siydu
s Japua] iy s K1meseg ayy £q panss) suonenias sadurswnana Auvw o] <LamauRg gNH Jo suousmday (p)

‘SjuaAa 1wanbasqns o1 19adsas im SIYSL s1 AIM H0U S0P JapusT “siuawdnd yons asnbal jou
saop Japuar] 1ng ‘|0 ut swawded apppawut aimbas 0) Japua] Hwdad pNOM JBY) JNID0 SAOUSANID J] *IAAIRA ON ()

*KiB12109G Ay} JO HuBWATINDa
3U) U3 9OUBPIOIOE U} peaciddi URY JOU Sty JIPaId 33y 40 sy inq Auadold ay: Adnooo os seop AT S0 tesuydind
oy Jo ‘pouspisar ediound sy o siy su omuwd so Jesmyoand s Aq pardnoso jou st Auadoig ayr (1)

puv ‘2amollog Y1 Aq (Juadsap S0 astaap £Q UTY) JALHO) PRUAISUI wSIMIRYI0

10 plos st *Auadoid s Jo ued Jo jiv Sulumo S0 B UL ST RIOYAUAG 8 10 ‘Auadolg sy jo wed Jo i (1)
31 JuswnsU] K1MNoRg SIY) A PRINdas swns I jo [0y ut juswded amipaunul sxmbas *Aamaisag
o Jo macidde soud oy ynm pur me) djqudijdde Aq pentausad 1 ‘jieys Japua] *[eaciddy 1pasD MouA dlES (4)

JUABNSUJ 1IN
Sy U1 pourmuod suonedygo oo Kur wiopad 01 ‘skup Aung jo pouad w Joj *Suljiwy Ag SiNBJAP JAMOLIOE (1)
Jo “quawlad K|giuow 1xau 241 JO AP S0P 3Y) UO
J0 01 Joud wawnnsu] Kinseg sy £q pasnbas yuawded Kywow Aue fny ur Ked 0y Buiim Aq sinejep Jamonog (1)
1 WAINISU] AIR0RS SIY) £q PAINDAS SWNS |18 JO [In) U juawAed sjerpeusan ainbas
‘synugap Juaaked jo aseo ayy ur famassag ay) £q pansst suonenSes Aq payu) se wdeoxa ‘Aew Japuat) JnnRQ (B)

*143(J JO UONTINEIIY J0] SPUNOILD) *4
“A1ma10eg o) £q pazisoyine saSieyd puw $3a) 19a]j00 AT JApURT 'SR G

-ojsey pepnua £11uSa) Sinua sy o) pred 5q [{BYs JAWRISU] AILN0AS SIY) PUR SION S JAPUR SSIUPAIGAPU! TUIPUMSING
118 Avd 0} pasinboa yunown uw 1240 spanooud svadxa Suy wiumwed Yons jo yunowrr ay aBuRyd IO °7 yduifuand uy o) passag
Z6TOCCL TET




LINOEEICIAL GOR Y.t
12. Successors and AsSighs” B( Jaint hnd Severul Eint ( he cfvenants uml ugrecmomts of thix

Security Instrument shall bind and benefit the successors and ussigns -of Lender and Borrower, subject to the provisions of
pasagraph 9.b. Borrower's covenants und ugreements shall be joint and several. Any Borrower who co-signs this Security
Instriument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thut Borrower's consent,

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first cluss mui) unless spplicable Taw requires use of mnother meihod, The notice shal be directed o the Property Address
or uny olier address Borrower designutes by notice to Lender. Any notice to Lendor shall e given by first cluss mail to
Lender's nddress stated herein or any address Lender designntes by notice 1o Borrower, Any notice provided for in this Socurity
Instrument shall be deemed (0 have been given (o Borrower or Lender when given wi provided in this paragraph,

14, Governing. Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the
 jurisdiction in whici-tie Propesty is located. In the event that any provision or clause of this Security Instrument or the Note:
conl'hcts with applicalite law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ~oricting provision. To this end the provisions of this Security Instrument and the Note are declared”

to be severable.
15. Borrower’s Copy. Borrowe: shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrover vaconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's.agents to collect the rents und revenues and hereby directs ench tenant of the
Property to pay the rents to Lender or Lender' agents, However, prior to Lender's notice to Borrower of Borrower's breuch of
any covenant or agreement in the Security Instrunen?, Borrower shall collect und receive all rents and revenues of the Property
as trustee for the benefit of Lender und Borrower. This assignment of rents constitutes an absolute assignment snd not an

assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents jeceived by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Sezurity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Propcrtv. and (c) each tenant of the Pioperty shall pay all rents due and unpud to Lcnucr or
Lender's agent on Lender’s written demand to'the tenant.

Borrower has not executed any prior assignment of the rents and has net snd will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take controf of or maintain the Praperty :iore or.after giving notice of brcach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time therc is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This ussignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled ta collect all expenses incurred in pursuing the
remedies provided in this purngraph 17, including, but not limited to, reasonable attorneys’ fees nnd costs of title

evidence,

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is msde this 18T day of
SEPTEMBER . 1993 . and is incorporated into und shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’') of the sume date given by the undersigned
(“*Borrower'") to sectire Borrower's Note (**Note'') to
J.I. KISLAK MORTGAGE CORPORATION

(the **Leides" ) of the same date and covering the property described in the Security Instrument and located at:

1226 SOUWH S0TH COURT, CICERO, ILLINOIS 60650

[Property Addrens)

THE NOTE CONTAMNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEKEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITJONAL COVENANTS. In addtion to the covenants and agreements mode u~ the Secumy
Instrument, Borrower and Lender further covennat and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CPANGES
(A) Change Date _ , o
The interest rate may change on the first day of JANUZRY . 1 , 1995 , and on that day
of each succccdmb year. "Change Date” means each date on whicli fae interest mtc could change. '

(B) The Index

Beginning with the first Change Date, the intzrest rate will be based or’sn Index. "Index™ means the weekly
avernge yield on United States Treasury Sccurities adjusted to a constant maiurity of one year, as'made available
by the Federal Reserve Board. "Current Index” means the most recent Index {gre available 30 duys before the
Change Date. If the Index (as defined above) is no longer available, Lender will use us a new Index: any index
prescribed by the Scéretary. As used in this Rider, "Secretary means the Secritery of Housing and Urban
Development or his or her designie.” Lender will give Borrower notice of the new Index

({04] Calculutmn of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONE HALF percentage point(s) ( 2.500 ) %) tothe
Current. Index and roundmg the sum to the nearest one-cighth of one percentage point (0.125%). Subject to, the
limits stated.in. paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Dalc

(D) Limitson !merest Rate Chun;,...

The ‘interest rate will never increass or decrease by more than one percentage poin: (1.0%) on any smgle
Change Date. The interest rate w:ll never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

Poge ! of 2 FHA Mulusmte ARM lbdz-r 24%_}

@iseumm.d: VMP MORTGAGE FORMS - {3131203.8100 - (60016212201 !Nﬂ-lr )
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