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THIS MORTGAGE is made this. Z3RD .. s LADGUST . ...l ceees
19..93, between the Mortgagor, .E:. MARVIN & ANNIE GQODWIN,' .HIS WTI'E ............. B S
.................... RN «tevss...(herein “Borrower), and the Mortgagee, . . .............
THE.SOUTH. SHORE, BANK. O.F CHICAGQ et es i e crveees , 8 corporat;on orgnmzed and
existing under the laws of. . . ILLINGIS e vevev..., whose addressis,......... Cerenees
7054, Jeffary. Avenue — Chicago, Winois 60442 . .. .. ............. e .. ... (herein “Lender”).,

WHEREAS, Berrower is indebted to Lender in the principal sum of . . ($48,000.00) srrrrmm==rrrrmmmm .
FQRTY-EIGHT ThQUSAND AND 00/100-=-+=--~ ....Dollars, which indebtedness is cvidenced by Borrower’s
note dated....AUGVST 23, 1993 ..., (hercin “Notc") providing for monthly installments of principal and
interest, with the balaiic of the indebtedness, if not sooner paid, due and payableon................ ... ... ...,

To SECURE to Lender (1) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, vith intcrest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with intcrest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does he ek mortgage, grant and convey to Lender the following described property
located in the County of . . ... .... COO, i e ..., State of Iiinois:

THE SOUTH HALF (3) OF LOT 2 IN P/X7ON AVENUE SUBDIVISION, BEING

A SUBDIVISION OF LOTS 9, 10, 11 ANT 12 AND THE WEST HALF (}) OF LOT &
AND 13 IN BLOCK 5 OF STAVE AND KLEMm‘'C -SUBDIVISION OF THE NORTHEAST
QUARTER (1) OF SECTION 25, TOWNSHIP 3E NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT TAX ID# 20-25-217-016

COMMONLY KNOWN AS 7306 S. LUELLA, CHICAGO, TLLINOIS

DEPT~01 RECDRDING

$27.56

l. T$000D0 TRAH 3898_09/14/93 15:34: 00
. %2241 3  w—PIF—PJT 1422 ’

CODK COUNTY RECORDER

»

which has the address of....72306 8. LUELLA . . .. ............... e CHICAGO .. e ,
{Street] 1cityl

ILLINOLS . ....viven.... (herein “Property Address™);
[State and 2ip Code}

ToOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, cil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
dcemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mertgage is on a leaschold) arc herein referred to as the “Property™..

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,

grant and convey the Property, that the Property is unencumbercd, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

43713

L ChISELEE

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property. g) O

{LLINGIS —1 to 4 Family—6/77—FNMA/FHLMC UHIFORM INSTRUMENT 1992 SAF Syslems and Form, inc.
Chicsago, 1L« 1-800-323-3000

*Also known as Annie M. Goodwin-
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Lender’s written agreement or applicable law, Borrower shall pay the amount of all mortgsge insurance promiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuunt to this parngraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear intorest from the
date of disbursement at the rate payable from time to time on outstanding principal under tho Note unless payment of
interest at such rate would be conirary to applicakle law, in which event such amounts shall bear interest at tho highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reascnable cause therefor related to Lender's
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Prope/iy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to meake
an award or srale .. claim for damages, Borrower fails to respond to Lender within 30 days atter the date such notice is
mailed, Lender is »ithorized to colleét antd hipply-the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the svia: Secured by this Mortgage. ﬂ

Unless Lender onz. Rorrower otherwise agree ip writing, any such application of proceeds to principal shall not extend
or postpone the.duc drie ¢ f.the monthly installmepts referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments, o YRR ?

10. Borrower Not-Ruoless:d. . Extcnsion‘,cj_'t_hg: time for payment or modification of amortization of the sums secured
by this Mortgage granted by iLerder to any successor in interest of Borrower shall not operate 1o release, in any manner,
the liability of the original Borcwer and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such succes=ur or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by rcason ¢ any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Noi.2 #.iver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, znall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeat ol taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indeb.edness sccured by this Mortgage.

12. Remedies Cumulative. All remedies srovided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law &/ ~Guity, and may be exercised concurrentiy. independently or successively.

13. Successors and Assigns Bound; Joint ind S:veral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall iric to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All cov/nants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Nortgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under upplicalile law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mainrg such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower maj deiignate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail, return receir. raquested. to l.ender's address stated herein or to
such other address as Lender may designate by notice to Borrower ‘as’ provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whir-given in the manner designated herein,

15. Uniform Mortgage; Governing Law: Severability. This form or mortgaze combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to coniititutz 2 uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction i which the Proparty is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with apriicable law, such conflict shall not affect
other provisions of this Mortgage or thc Note which can be given effect without ths ~onflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nate ard of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an inturost therein is sold or transferred
by Borrower without Lender's prior writien consent. excluding (a) the creation of a lien or eicumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (1) transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold inerrsv.<f three years or less
not containing an option to purchase, Lender may. at Lender's option. declare all the sums securec by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sali ortransfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the ciedi? of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed & written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender cxercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNiForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortigage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fajlure to cure such bresch on or before the date specified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defavlt or any other defense of Borrower to acceleration snd foreclosure. If the breach is not cured on
or before the date specified In the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediztely due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and cocts of documeniary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

ZVISELEE
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