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MORTGAGE

Auguist 30th, 1992
MORTGAGE (Mseurity Instrument™) is given on
The ,,T;::,go, WESTELITA S LOPEZ AND JOVEN C LOPEZ RUSBAND AND WIFE
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('Borrowor™). Thia Securily Instrument s given o

MAJESTIC MORTGAGE CORPORATION, IT'S SUCCESSORS AND/OR ASSIGNS , which Is organizod and oxisting
der the laws of THE STATE OF ILLINOIS . and whoso addrass is
865 NORTH SEYMOUR MUNDELEIN, ILLINOIS 60060 L oo,

Borrower owesa Lender the principal sum of
One Hundred Twenty Thousand and 00/100

Doliars (U.S. sl__1:._o:3~\o.oo ). This debt is evidencod by Borrower's noto datod tho same daia as this Security Instrument

{"Noi0"), which providos“sr monthly payments, with the full dabt, i not paid eartior, duo and payable on September 1st, 2023

This Securlty Instrument ~ocures 1o Lender: (a) the repayment of the dobt evidanced by the Noto, with Intorost, and all renowals, extensions
and modifications of the N.ie: (b) the payment of all othor sums, with intarcst, advancad under paragreph 7 1o protect the socurlty of this
Security Instrument; and (c) «he performance ol Borrower's covenanis and agrecments under this Securlly Insirument and the Nota. For this
purpose, Borrower does haiahy ..:'m%age. grant and convey 1o Lendor and Lendar's successors and assigns, with powar of sale, tha folliow-
Ing described propeny located n. COCK County, Hlincis:

03-02-310-009 (AFFECTS UNDE’<LY NG LAND)

(SEE ATTACHED) . DEPT-01i RECORDING $33.50
- . TIDDNC  TRAM 3899 09/14/93 15:32:00
13735149 . 372488 %—PZ—73IS149
- COOK COUNTY RECORDER
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which has the addross of 270 8 11TH STREET i WHEELING :
N {Street) [Csty) s
Hinols 60090 ("Propenty Address™); 5
{2tp Code])

TOGETHER WITH all the improvements now or hereafior erected on the proparty, and all easaments, apppurianancas, and lixiures now
or hereatier a parnt of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of the Joregoing is
raferred to in this Securily Instrument as \he "Property”,

BORROWER COVENANTS that Borrower is lawtully seised of tha estate hercby convayed and has theigh. 1o morigage, grant and
convey the Propernty and that the Property Is unencumbered, except lor encumbrances of record. Borrowe: vsurants and will daefend
generally the tltle to the Property against all Claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-unilorm covenanis wil) lirnitad veriations by
jurisdiction 10 constitute a uniform socurity instrumont covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroeo as follows:

1. Payment of Princlpal and interost; Prepayment and Late Charges.  Borrower shall promptly pay when due the principal of
and interest on tha debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds tfor Taxes and Insurance. Subjoct 1o applicable law or 1o a writton waiver by Lender, Borrower shall pay 1o Lender on
the day monthly payments are due under the Note, until the Nota is paid in tull, a sum ("Funds™) for: (a) yoarly taxes and assessmants which
may aftain priority over this Securily Instrument as a fien on the Proparty; (b) yearly leasehold paymenis or ground rents on the Property, If
any; (c) yearty hazard or property insurance premiums; (!d) yearly flood insurance premiums, il any; (e) yearly mortgage insurance premiums,
i1 any, and (I} any sums payable by Borrowar to Lander, in accordance with the provisions ol paragrnrh 8, in lieu of the payment of morigage
insurance premiums. These hiems are cafled "Escrow ltems.” Lender may, al any time, collect and hold Funds in an amount not 1o exceed the
maximum amount a lander for & ledorally related morigage loan may require for Borrower's escrow account undar the federa! Real Estale
Sottlement Procedures Act of 1874 as amended from 1imo 10 time, 12 U.S.C. Seclion 2601 et seq. ("RESPA”), uniess anothoer law that ap-
plies to the Funds sots a lesser amounl. ! so, Lender may, at any time, collect anc hold Funds in an amount not 1o exceod the lesser
amount. Lender may estimale the amouni of Funds due on the basis of current data and reasonable estimales ol expenditures of future
Escrow llems or otherwise in accordance with applicabie law,

The Funds shall ba held in an institution whose depesits are insured by a loderal agency, instrumentality, or entity (including Lender,
It Lender Is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow items, Lender may not
charge Borrower for holding and %pply ng 1the Funds, annually analyzing the oscrow account, or veritying the Escrow ltems, uniass Lender
pays Borrower Intorest on the Funds and applicable law permits Lander to make such a charge. Howavar, Lendar may require Borrowser 10
pay a ocne-time charge tor an Independent roal esiate tax reporiing service used by Lender In connection with this loan, unlass applicable law
provides othorwise, Unlass an agreomont is made or applicablo law requiras Inlerest 1o be paid, Lendor shall not be roquired 1o pay
Borrower any Interast or earnings on tho Funds. Borrower and Lendar may agree in writing, howevor, that inierast shalt be paid on the
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Funds. Londer shall give to Bbrro | 0. lan afnifal u t tho fundh fshoVidla Joliyf and dobiia 10 the Funda and the
‘purpose for which each dobitfio n d asfaddit grUTity 1gr all.sums.socurod by this Sacurity
natrument. V= S - 5 ; '

it the Funde heid by Lender excood the amounis ad to be held by applicable law, Lender shall account 1o Borrower for tha
excess Funds in accordance with the requirements of applicable law, if the ammount of the Funds held by Londer at any tima is not sufficlant
1o pay the Escrow ltems when due, Lander may so notify Borrower in wilting, and, in such case Borrower shall poy 1o Lendor tho amount
nocessary 10 mako up the deficioncy. Borrowor shall make up tho deficioncy in no mara than twelve monthly payments, at Lender's sole

discretion,

Upon paymeont in full of all sums secured by this Security Instrumant, Lender shall ﬁrompuy soiund 1o Borrower any Funds held by
Lender. M, under paragraph 21, Lender shall acquire or sell the Property, Lendor, prior to the acquisltion or sale of tha Proporty, shall apply
any Funda held by Lender at the time of acquisition or sale as a credh against tho sums secured by this Security insirument.

3. Application of Payments. Unless epplicable law provides otherwise, all payments recelved by Lender under paragraphs 1 and
2 shalt be applied: first, 1o any prepayment charges due under the Note; socond, to amounis payable undor paragraph 2; thirg, 10 interast

due; fourth, 1o principal due; and last, 10 any late charges due under the Note.

4. Charges; Jens. Bonowor shall pay all taxes, assessmants, chargas, fines and impositions altributable to the Proporty which
may attain priority over this Security Instrument, and leasehold paymants or ground ronts, it any. Borrower shall pay these obligations in tho
rmanner provided In paragraph 2, or if not pald in that manner, Borrowor shall Rny them on time directly to the peraon owed payment.
Borrower shall promptly furnish 1o Lender all notices of amounts 10 be pald under this paragraph. If Borrower makes those paymonts directly,
Borrower shall promptly furnish 1o Lender roceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlly instrumont unless Borrower: (n) agrous in wriiing 1o
the payment of the obligation socurod by the fien in a manner accoeplable 1o Londer; (b) contosts in good tailh ihe lion by, or dolonda againgt
anforcement of the llen In, logal procoedings which in tho Lender's opinion oporate to Yrovonl tha enforcamant of tha lien; or (c) socuros from
tha holder of the lion an agreoment satisinciory 1o Lendor subordinating the lion to this Security Insirumont. | Londor dotormines that any
part of the Property is subloct 10 a lion which may attain pnomx ovor this Security Ingtrument, Londer may give Borrower a nolice idontitying
the lien. Borrower gshall satisty the lion or take one or moro of the actions set farth abovo within 10 daya of he giving of notice.

6. Hazard o1 i-roperty insurance. Borrower shall keop the Improvemonts now oxisiling or heroaftor erociofd on the Property insured
against loss by fire, hrcards inciuded within the term "extondod coverago™ and any othor hazards, including fioocs or flooding, for which
Landor roquires insuranr s, This Insurance shall bo maintainod In the amounts and for the periods that Lender requires. Tha Insurance car-
rer providing the insuraiceo shall be chosen by Borrower subjoct to Lendor's approval which shall not be unrcasonably withheid. It Borrower
talls to maintain coverage d.scribed above, Lender may, at Lender's option, obtaln coverage 1o protect Lender's rights in the Property in ac-

cordance with paragraph 7.,

All insurance policles and rrii3wals shall be acceplable to Lender and shall Include a standard morigage clause. Lender shall have
the right to hold the policles andan. vals. Il Lender requires, Borrower shall promplly glve to Lender ali recelpts of paid premiums and
ranewal notices. {n the event of loss  Br rrower shall give promp!t nolice 1o the Insurance carrier and Lender, Lender may make proof of loss

i not made promptly by Borrower.

Uniless Lender and Bormrower othentise egree in writing, insurance proceeds shall be appliad to restoration or ropair of the Property
damaged, it the restoration or repalr Is ezoror.cally feasible and Lender's security is not lessanad. It the rastoration or repalr is nol
economically ieasible or Lender's securily wuu's pe lessened, the insurance proceads shall be applied o the sums secured by this Security
insttument, whether or not then due, with any exce~s naid to Bosrower. i Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the Insurance carrar hes offered to settie a claim, then Lendar may collect the insurance procesds, Lender
may use the proceeds 1o repalr or restoro the Property or 1o pay sums secured by this Security Instrumeni, whather or not then due. Thae
30-day period will begin when the notice Is givan.

Unless Laender and Borrower otherwise agree In w itin'), »~ny application of proceads to principat shall not extund or postpone the due
date of the monthly payments referred to in paragraphs 1 0o 7 or change the amouni of the payments. if under paragraph 21 the Propeny
is acquired by Lender, Borrower’s right to any insurance pelic.e s and proceeds resulting from damage to the Propenty prior 10 the acquisition
shall pass 1o Lender 10 the exient of the sums secured by this € ecurit ‘nstrument immeciately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protecticn of the Property: Borrower’s Loan Application; Leaseholds. Borrower
shall occcupy, establish, and use the Property as Borrower's principal ios’aence within sixty days afier the execution of this Secunity instrument
and shall continue to occupy the Proparty as Borrowar's principal residen e for ai least one year atier the daie of occupancl\!‘. unless Lender
otherwise agrees in writing, which consent shall not bo unreasonably win*.ald. or unless extenuating circumstances exist which are beyond
Borrower's control.  Borrower shall not desvroy, damage or impair the Pinpurt:, allow the Property lo deteriorate, or commit wasle on the
Property. Bomower shall be in default it any forfeiture action or proceeding, whither civit or criminal, is begun 1hai in Lender's good faith
Judgment could result in forteitura of the Property or otherwise materially impuir (he lien created by this Security Instrument of Lander's
security interest. Borrower may cure such a deloull and reinstate, as provided ir prragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determinalion, Erecludes foricit.o of the Borrower's intorast in the Property or other
material Impairment ol the lien created by this Security Instrument or Lender's sacuitly internst. Borrowor shall also be in dafau!t it Botrower,
during the loan application process, gave rna!erianr false or inaccurate intormation or stuiemoants to Lender {or lailed ic provide Lender with
any material Intonnaxion? In connection with the loan evidenced by the Note, includ ng, bui not limited 1o, represemations concerning
Borrower's occupancy of the Property as a fmnclpal residance. I this Security Instrumasit-is‘'on a leasehola, Borrower shalli comply with alt
the provisions of the jease. |f Borrower acquires 1ee title 1o the Property, the leasehold and e iev titte shall not merge unless Lender agrees

1o the merger In wrling.

7. Protection of Lender's Rights In the Property. If Borrower fails to porform tho coverants and agreemonts contained in this
Socurity Instrument, or there is a legal proceeding that may significanlly atfect Lender's rights i1 'ha ‘Property (such as a proceeding in
bankruptey, probate, for condemnation or forfeliure or 10 aniorce laws or regulations), then Lender muay d.-and pay for whalever is necessary
to E)rolecl the value of the Property and Lendor's rights in the Property. Lender's actions may Includc faying any sums socurod by a lien
which has priority ovor this Securlty Instrumaont, appearing in courl, paying roasonable attorneys' loes acd oniering on the Property 10 make

ropalrs, Although Londar may taka action under this paragraph 7, Lender doos not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o! Bomrewir _ecured by this Security
Instrument. Unless Borrower and (ender agree to other torms of payment, these amounts shall bear interest fro7 17,2 cale of disbursement
at the Note rate and shall be payable, with interest, upon notico frorn Lendor to Borrower requasting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condilion o! making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effecl. If, tor any reaso’s, the mongage in-
surance coverage required by Lender lapses or ceases to be in ellect, Borrower shall pay the premiums required to oLtain coverage sub-
stantially equivalent to the morigage insurance previously In atioct, al a cost substantially equivalent 1o the cost o Borrower of the morgage
insurance praviously in effect, from an alternate morigage insurer approved by Lendor. | substantially equivalant morigage insurance
coverage Is not avallable, Borrower shall pay 10 Lender each month a sum oqual 1o ono-twoltth of tha yoarly mortgage insurance promium
baing paid by Borrower when the insurance coverage lapsed or coasad to ba in effoct. Londer will accopt, use and retain theso paymenis as
a loss reserve in lieu of morigage insurance. Loss reserve payments may no lon%or be required, at the option ol Landar, it mongage in-
surance coverage (in the amount and for the period that Lander requires) provided by an insurer approvad by Lender again becomes avail-
able and is obtalned. Borrower shall pay the promiums raquired to maintain morigage insurance in eflect, or 1o provide a loss reserve, until
the requirement tor mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

8. Inspection.  Lendor or its agant may make roasonable entrles upon and inspections of the Propeanty. Lender shall give Borrower
notice at the ime of or prior to an inspection specitying reasonable cause for the Inspection.

) 10, Condemnation. Tho prdceeds o! any award or claim for damagas, direct or consequential, in connection with any condemna-
tion or other 1aking of any pari of the Property, or for conveyancs in lieu of condemnation, are hereby assignad and shall be paid to Lender.
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In the ovon! of a tolal taking of tho Proponty, the proceods shall be applind fo the aums securad by this Sacunly Instrumant, whatha
or not thon dus, with any excess pald 1o Borrower. In tho ovent of s partiol laking of 1he Proporty In which the foir marke! vaiue of tho
Properly iImmediaisly bolore tho teking is equal 10 or grealer than 1he amount of the sums socurod by this Security insirument immodiatoly
bofore the taking, uniess Borrowor and Lender othorwise agroe in wrlling, tho sums socurad by this Securlty ingtrurnent shall be roduced by
the amount of the proceeds multiplied by the following fraction: (a) the to1al amount of the sums socurod immodialely belore the taking,
divided by (b) the falr market value of the Property Immediately bafore tho 1aking. Any balance shall bo paid 10 Borrower. n the avent of a
pastial taking of the Property in which the fair market value of the Property immadiatoly beforo 1ho 1aking is fess than the amount of the sums
securod immediately before the taking, unless Borrower and Londor 6therwise agroe In wriling or unloss applicable law oiherwise providas,
the proceads shall be applied to the sums secured by this Sacurity Instrument whether or nol the sums aro then due.

¥ the Property Is abandoned by Bofrower, or {f, aftor notico by Londer 1o Borrowor that tho condemnor offars 1o make an award or
sotte a claim for damagos, Borrower falls to respond to Lendor within 30 days aftor tha dato the noice is given, Lendor is authorizud 1o col-
loct and apply tho proceads, at lts option, either to resioration or repair of the Property or 1o the sums socured by this Securlly Instrument,
whather or not then due. Unless Lender and Borrowor otherwise agreo in wriling, any application of procoods to principal shall not extend or
postpone the duo dale of the menthly payments raforred 1o In paragraphs 1 and 2 or changa the amount ol such peyments,

11. Borrowor Not Released; Forbearance By Lender Not & Walver. Extanslon of tho time for paymeont or moaiticalicn of nmot~
tization of the sums socured by this Socurity Instrumon! grantod by Lendor 10 any successor In intoresl of Borrower shall nol oporale 1o
reloase the labllity ol tho original Boniower or Borrower's successors in Intorost. Lendor shall not bo required 1o commenco procoodings
agalnst any success2c In Intorest or rafuse 10 extend time for payment or otherwise modity amortization of the sums secured by this Socurity
Instrument by reguon ¢l any demand madse by the original Borrowar or Borrower's successors in interest, Any lorbearance by Lender In ex-
ercising any right or rermady shall not be a walver of or preclude the exercise of any right or remedy.

12. Successor s ar.d Assigns Bound; Joint and Several Liablilty; Co~signers. Tho covenants and agrecmenis o! this Sacurity
Instrument shall bind ana bune’it the successors and assigns of Lendor and Borrower, subjoct 10 the provisions ot paragraph 17. Borrower's
covenants and agreemers <iip’i 0o joint and savoral. Any Borrowor who co-signs this Securlty instrument but does nol exacute the Nota:
(a) is co-signing this Security Lasuarment only to mongage, grant and convey that Borrower's interost i the Propenty under the terms of this
Security Instrumont; (b) is not personr.'y obligated 1o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
olher Borrower may agree 1o extend, m.dity, forbear or make any accommodaltions with regard 1o the terms ot this Security {nstrument or the

Note withcut that Borrower's consent.

13. Loan Charges. If tho loan sccuract oy this Security instrument s subject lo a taw which seis maximum ioan chargos, and that
law is finally interprated so that the interest or ciner loan chargas collocled or 1o bo collected in conneclion with the loan exceed the permitiod
limits, then: {(a) any such loan charge shall be redus.ed Ly the amount necessary 10 reduce the chargs 1o tha permitted limit; and (b) any sums
already coliected from Borrower which exceeded (.ermittad limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Note or by mating a direct payment 1o Borrower. It a refund reduces principal, the reduction will bo
treated as a partial prepayment without any prepaymen.nuy9 under the Note.

14. Notices. Any notice to Borrower provided for Ir s Security Instrurment shall be givaen by delivering it or by malling it by first
class mall unless applicable law requires use of another methcd. Th~.notice shall be diroctad 1o the Propenty Address or any other address
Borrower designates by notice 1o Lender. Any nofice to Lender s iall b3 given by first class maif 1o Lendor's address stated herein or any
other address Lender designatas by notice to Borrower. Any notic® nrovidad for in this Security Instrument shall be deemed to have been

given 1o Borrowar or Lender when given as provided In this paragraph.

15. Governing Law; Severabllity. This Socurily Instrument sha! re aoverned by federal law and the law of the jurisdiction in
which the Property Is located. In the event thal any provision or clause of tnf. Security instrument or the Note conllicts with applicable lave,
such conflict shall not affect other provisions of this Securily Instrument or tie Ante which can be given affect without the conflicling
provision. To this end the provisions o! this Securlty Instrument and tho Nole are uecisrzd 1o be sevorablo,

16. Borrower's Copy. Borrowaer shall be given one conlormed copy of the No1s and of this SOCU}ily Instrumaont.

17. Transfer of the Property or a Beneficlal Interest In Borrower, If all or any p2~n_Jf the Propeny or any interest in it is sold or
ransferred {or if a beneficial interest in Borrower Is sold or ransferred and Borrower is not‘a :aviral person) without Lender's prior written
consent, Lender may, at its option, require immediate payment In tull of all sums socured by \his Sasurity instrumant. Howaever, this option

shall not be exercised by Lendoer If exercise is prohlbited by federal law as of tha date of this Sacuidy }strument,

{f Lender exorcises this opflon, Londor shall givo Borrowor notice of accoloration. Tho notice sha'.orovido a poriod of rot less than
30 cays from the date the notice is deliveraed or malled within which Eorrower must pay all sums secuind by this Sacurity Instrument. i
Borrowar fails to pay these sums prior 10 the expiration of this period, Lender may Invoke any remedias purmins< by this Security Instrumant
without further notice or demand on Borrowaer,

18, Borrower's Right to Relnstate. {f Borrower meets certain conditions, Borrowar shall have the right It hove enforcement of this
Securily Instrument discontinuod at any time prior to the oarlier of: (a) 5 days {or such other poriod as applico’le iaw may specily for
reinstatement) baefore sale of the Property pursuant 1o any powor of sale contained in this Socurily Instrument; or (b) ariry ! a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would bu dusviGar this Securlty
tnstrument and the Note es if no acceloration had occurred; (b) cures any dofault of any other covenants or agreaments; (€)' Jays all expen-
ses incurred In enforcing this Security Instrument, inciuding, but not limited to, roasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lendar’s rights in the Property and Borrower's obligation 1o
pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by Borrower, this Securily Insirument and
the obligations secured heraby shall remain tully effective as if no acceloration had occurred. Howaver, this right 1o reinstale shall not apply in
the case ol acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tho Nota or a partial intorest in the Note (together with this Security instrument) may
bo sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known as the “Loan Servicer”) that
collects monthly payments due under the Note and this Security Instrument. There also may be one of more changes of the Loan Servicer
unrelated 1o a sale of the Note. if thore is a change of the Loan Servicor, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the now Loan Searvicer and tha addrass 10 which
payments shouid be made. The notice will also contain any other Information required by applicable law.,
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20. Mazardous Substances. Borrowor u'all not cause or pofmit ¢l 1asenco, use, disposal, storago, or 1eloase ol any Hazardous
Substances on of in tha Property. Borowor shall not do, nor aliow anyono olse 1o do, anything allocling the Propsany that i in vioiation of
any Environmential Law. Theo procodlnﬁ two osontoncos shofl not apply 10 1he prenonce, uosa, of 81orago on tha Proporty oi srmatl quantitioe o!
Hazardous Substancos thal are gonorally rocognizod 1o ba approprialo 1o normal rasidential unos and io malntanance of the Proparty.

Borrower shall promptly give Lender writlen notice of any investigation, claim, domand, lawsuil or other action by any govornmonial
or raqulatory agency or private party jnvolving the Property and any Hazardous Subsiance or Environmental Law ol which Barrowor has ac-
twal knowledge. it Borrower learns, or is notified by any governmental or regulatory authorily, thal any romoval or other remediation of an!
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance wit

Environmeantal Law.

As used in this araq‘mph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and lﬁe following subsiances: gasoling, kerosene, othar flammable or loxic petroleum products, toxic pesticides and
herbicides, volatiio solvonts, materials containing asbestos or formaldenyde, and radioactive malorals. As usod in this paragraph 20,
~Environmental Law” moeans fedoral laws and laws of the jurisdiction where tho Property is located that relate to health, salety or environmen-

tal protection.

NON-UNIFORM COVENANTS. Bonowor and Londor tunhor covenant and agree as foflows:

21. Accoleration; Remedies. Lender shall give notice to Borrower prior to acceleralion following Borrower's breach of any
covenant or agraement In this Securlty Instrument ?but not prior 1o accoleration under paragraph 17 unless appilicable law provides
otherwise). The notice shail specity: (2) the detault; (b) the action required to cure the default; (¢} a dale, not oss than 30 days from
the date tho notice is given to Borrower, by which the defauit must be cured; and (d) that tallure 1o cure the defauit on or bofore the
date apecified In the notice may result In acceleration of the sums securod by this Security Instrument and sale of the Propearly, The
notice shall further Inform Borrower of the right to relnstate after acceloration and the right to bring a court action 1o aasert the non-
existence of a def>.il or any other defense of Borrower to acceleration and sale. 1f the defaull s nol cured on or befere the dale
specified In the rotlce, lender at Iis option may require immadiate payment In fuil of all sums socurod by this Securlty Instrument
without further demans’ and may invoks the power of sale and any other remedias rermmcd by applicable law. Lender shail be en-
Utied 10 collect aii r«penses Incurred In pursuing the remedies provided In this paragraph 21, Inciuding, but not limited to,
reasconabls attorneys’ 7 es and costs of title svidence.

22. Release. Upon.pe;ment of all sums socured by this Securlty Instrumoni, Lendor shall release this Security instrument -
without charge 10 Borrower, Borreiver Lhall pay any recordatior costs.

23. Walvers. Borrower walvas, =i rights of homestead examption In the Property.
24. Riders to this Security Instruiner &, It one or more riders aro exocuted by Borrower and rocorded togethar with this Socurity

Instrurnent, the covenants and agreements o1 0-.ch such rider shall be Incorporatod into and shall amend and suppiement the covenanis and
agreaments of this Security Instrument as it the rider‘z; were a part of this Security Instrument.

{Check applicable box(es)) .
Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduasaled Payment Ridor EZ’ Pianred Ualt Development Rider D Biweekly Payment Rider
D Balioon Rider D F a2 improvement Rider D Second Home Rider
{7 v Rrider [ otherces 1spircity)

BY SIGNING BELOW, Borrower accepts and agroes 1o the wer.ns and covenants contained In this Socurity Instrument and in any
rider(s) executed by Borrower and recorded with L

Witnhasses:
s
vvd,,u,,_x-«.,@«- 9. 4@% _ (Sen
7 G—

ESTELITA = LOPEZ —Borrowar

0
\ .
| C’ - _%l\_‘\v/ (Sea))
(\

w
JOVE! LOPEZ ~Borrower [F%)
&
(%]
(S5
(Seal) -
-Borrower LD.D
g & (Seal)
~Borrower

STATE OF ILLINOIS COOK County ss:
I g&; UW a Notary Public in and lor said county and state do heraby cortily
that ESTELITA S LOPEZ AND JOVER C LOPEZ , fmdawp oy (J

natly known 1o me 10 be the samo parson(s) whose name(s) e

subscribad to the foregoing instrurent, appeared before me this day In person, and acknowladged that + he 2/
signed and delivered the said instrument as -+ h (A% ot froe and voluntary act, for the uses and purposas tharain sal fenh,
Givan undaer my hand and official seal, this 30th

My Commision Expires:

This Instrument was prepared by: GALLAGHER FINANCIAL

“OFFICIAL SEAL™

LISA A, SMITH
fiotary Public, State of IHinois
My Cemmission Expires 10/31/95 $

Form 3014 980 {page 4 b1 ¢ pages)
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IPARCEL 1: THAT PART LOT I IN STRONGATE RESUBDIVISION, BEING & SUBDIVISION I
JSECTION 2, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
{ RCCORDINNGTO THE PLAT THEREOF RECORDED NOVEMBER 21, 1930 AS DDCUMERT NO.
9@569741, £S5 QMENDED DESCRIBED RS FOLLOMWS:

THE WEST 1/& 0« SRID LDT 3, EXCEPTING THEREFROM THE FOLLDWING DESCRIBED
PARCEL.: BEGINNIWG AT THE NDRTHWEST CORNER OF SAID LOT 33 THENCE NORTH 98
DEGREES @@ MINUTES 0@ SECONDS EARST ALONG THE NORTH LINE DF SAID LOT 3, R
DISTANCE OF 321.50@ FLET; THENCE SOUTH @ DEGREES 8@ MINUTES 22 SECDNDS EARST
3&. 4 FEET; THENCE SfJ7TH 3@ DEGREES 00 MINUTES @@ SECONDS WEST 11.@Q@ FEET;

THENCE SOUTH @ DEGREES 72¢ MINUTES 00 SECDMNDS EAST 27.23 FEET TO & PDINT ON THE
SOUTH LINE DOF SRID LDT 2¢ THENCE SOUTH 30 DEGREES @2 MINUTES 09 SECONDS WEST

ALONG THE SOUTH LINE A DISTRMNCE OF 20.5@ FEET TO THE SOUTHWEST CORNER OF SAID
LOT 3; THENCE NORTH @ DEGREZ:S U@ MINUTES @@ SECONDS ERST ALONG THE WEST LINE OF
SAID LOT 3 R DISTANCE OF S59.7S5-TEET TO THE PLRCE OF BEGINNING, ALL IN COGCK
COUNTY, ILLINDIS.

MORTGAGOR HERERY GRANTS TO MORTGRCO:LE, ITS SUCCESSORS AND ASSIGN3, AS EASEMENTS
APPURTENANT TO THZ ARBOVE DESCRIBED REAL \ESTATE, THE ERSEMENTS SET FORTH IN THE
DECLARATION OF ERSEMENTS AND. CONVENRNTS RECORDER AS DOCUMENT NO. S@357534 AND
!MORTGAGOR MAKES THIS CONVEYANCE SUBJECT( T THE EASEMENTS AND AGREEMENTS
JRESERVED FDOR THEZ RENEFIT OF ADJOINING PARCELS IN SAID DECLARATION, WHICH IS &

| INCORPORATED HEREIN BY REFERENCE THERETO FGP THE- BENEFIT OF THE REAL ESTRTE ]
! ABOVE DESCRIBED AND ADJOINIKS PARCELS.

£

SpIGSL
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PLANNED UNIT DEVELOPMENT RIDER

Loan No. S30583PRD

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3oth day of ___August, 1993
and Is incorporated into and shall be doemec to amend and supplement the Mongage, Doad o! Trust or Security Doed (the "Socurity
instrument™) of the samé date given by the undorsignod (the “Borrowor”) to secure Borrower's Nolo 1o
MAJESTIC MORTGAGE CORPORATION (ihe "Landor”)
of the same date and covering the Proporty describad In the Socurlty Instrument and locatod at:

270 B 11TH STREET WHEELING, ILLINOIS 60090

{Property Addaress}
The Property includes, but is not limited 1o, a parcel ol land improved with e dwolling, logother with other such parcels and certain common

areas and facilities, as doscribed in
COVENANTS AND RESTRICTIONS CONTAINED IN THE DECLARATION RECORDED AS DOCUMENT NO.

" 90357524

{the "Declaration”). The Proparty is a pan of a planned unlt development known as
TIMBERLEAF HOMEOWNERS ASSOCIATION

[Name of Planned Unit Deveiapment]
(the "PUD". The Prrpany alse Includes Borrowaer's intorest In the homeowners assoclation or equivalant entity owning or managing the

common areas anc fac”jes of the PUD (the "Owners Association”) and the uses, bonelils end procoods of Borrower's intorast.

PUD COVENANTS. In addition 10 the covenanis and agreements made In the Securnly Insirumont, Borrower and Londor jurther
covenant and agree as 0 fow s

A. PUD Obligationa. doi ower shall perform ali of Borrower's obligations under the PUD's Constiiuent Documents. The "Constiiuant
Documents® are the: () Declareiar (i) anicles of incorporation, trust instrument or any aquivalon! document which creates the Owners
Association; and (i) and by-laws-or Liher rulas or regulations of the Owners Association. Borrower shalf promptly pay, whaen due, all dues
and assessments imposad pursuant to/ v, Constituent Docurments.

B. Hazard Insurance. So long 7=-ine Owners Association maintains, with a generally accepiod Insurance carrier, a “masier” or
"blanket" poticy insuring the Property which s sulistactory to Lender and which provides insurance coverage in the amounis, for the periods,
and agalnst the hazards Lender requires, inciuar, Gre and hazerds included within 1he term "exiended coverage,” then:

(1) Lender waives the provision in ‘sniform Covenant 2 for the monthly payment 1o Lender of the yearly premium instaliments for
hazard insurance on the Property; and

(i) Eorrower's obligation under Unlform Covaunant S to maintain hazard insurance coverage on the Propery is doomed salisfiad
10 the extent that the required coverage Is provided by ih.a fwners Association policy.

Borrower shall give Lender prompt notica of any ¥ pse ir'required hazard insurance coverage provided by the master or blankel
policy.

n the event of a distribuiion of hazard insurance proceads in Hiew ot restoration or repalr following a loss 1o the Property, or to common
areas and faciliies of the PUD, any proceeds payable to Borrower ¢ re he/aby assignad and shall be paid to Lander, Lender shall apply the

proceeds o the sums securad by the Security Instrument, with any excus” puld 1o Borrower,
C. Public Liabllity insurance. Borrowar shall take such acticns co/'auy be reasonable 1o Insiire that the Owners Associstion main-

tains a public lability Insurance policy acceptable in form, amount, and exten! o’ crverage 1o Lender,

D. Condemnation. The proceeds of any award or claim lor damages, direc’. o' consequential, payable to Borrower in connection with
any condemnation or othar taking of ali or any part of tho Property or the common arr as and {facilities o! the PUD, or for any conveyance in
lieu of condemnation, are hareby assigned and shall be pald to Lender. Such proczuds shall be applied by Lender 1o the sums secured by

the Security Instrument as provided in Uniform Covenant 8.

6VIGELES
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E. Lender's Prior Consent.  Borrowver shall not, oxcopt attor nolico 1o Londor and with Londar's prior written consent, eithor porition
or subdivide the Property or consont to!

{h tho abandonment or tarmination of the PUD, axcept for abandonmant or tormination roquired by law in the case of subslan-
tial doatruction by firo of othor canualty or In the caso of & taking by condomnalion os eminant domain;

(il any amendmant to any provigion of the "Congiituent Documants” ff the provigion is lor tho axpiong benolll of Londor,

(W) tonmination of professional managoment and assumption of soli-managomont of the Ownara Agsociation; or

(v) any action which would have the effoct of rondering the pubiic liability inauranco covorage maintained by tho Owners
Association unacceptabila o Londer.

F. Remedies. If Borrower does not pay PUD dues and assaessments when duo, thon Londer may pay tham. Any amounts disbur-
sod by Lendar undor this paragraph F shall becoma additional dodt of Borrower socured by 1he Securlty Instrument.  Unless Bortower and

Londor agroo to othor formmm of payrnont, thosoe amounts shall baar intorest from the date of diabursomant at the Note rale and shall bo
payabia, with Intorest, upon notice from Londer to Borrowar raquesting payment.

By SIGNING BELOW, Torrowar accopts and agreos 10 the terms and provisions conlalned in this PUD Rider.

gm% r‘_% [%\ Q. w

{Seal)

{Saal}
ESTELITA S LOPE2 vy oo ~Borrower JOVEN ﬁapsz v -Borrowsr
- (Seal) {Seal)
~Borrower ~Borrower
[Space E efow ' 'his Line Reserved tor Acknowledg: 3
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