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MORTGAGE 261200909

THIS MORTZAGE (*Security Instrument”} is glven on AUGUSBT 26, 1993 . The

mortpagor s JULIZNNE BUDZ, A SPINSTER 93736826

{"Borrower"]. Thig Sacurlty ipsuzment is glven to §7. PAUL FPEDERAL BANK FOR BAVINGS

which i arganizad &nd existing under the laws ol THE UNITED STATES OF AMERICA ' and whose addrass ls

6700 W. NORTH RVE, CHICAGS, ILLINCYS 60635

("Lender). Borrowor owes Lendor tha printipal sum of SIXTY FOUR TBOUSAND AND 00/100

Dollars (U.5. 4, 64,000.00 ), This dabt is evidenced
by Borrowar's nota dated the same date as this Secuiit2 Instrument {*Note"), which provides for menthly paymanta, with
the full debt, if not paid earlier, duo and payable on UBEP™ZMBER 1, 2023 , This Sacurity Instrument segurgs

to Lender: f{al the repaymant of the debt evidenced Ly the Note, with interest, and all renewals, extenstons and
maodifications of the Note; (b) the payment of all other sums, with interast, sdvanced under paragrgph 7 to protect the
sacurity of this Security Instruiment; and {c) the perlermance oi Parrower’s covenants and agreaments under this Security
Instrument and the Note. For this purpose, Borrowar does horety martgage, grant and convey ta Lender tha following
describad property located in COOK County, 1ltacis:

LOT8 373 AND 374 IN DELUOGACH'S BEVERLY VIBTA, A S\BDIVISION IN TEE
NORTHEAST 1/4 OF SECTION 12, TOWNBHIP 37 NORTH, RANGF 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIN.

PIN# 24-12-226~051,

. DEPT-CII anmagx& $
011 'TRIN 5‘!”.1’9/1.5/93 13123
. -¢5saa B PE P ELEBDE
n

COOKCOUTY. R!—.GERDER

837U HS
Which has the address of 2611 98TH PLACE “suml . EVBRGW PARX, ‘
Winois 60642 [*Property Address”);
Zip Codel -
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v TOQUGETHER WITH all the improvements now or hereafier ereated onthe: pmﬁeny. and all easements, appuricnances, end fixturcs
now or herealter u purt of the property. All replacements and ndditlons ahall afxo Bo covered by this Seotirity Instrument. Al of the

forogolng ia referred to in this Seourily Instrument s the "Property.”

SORROWER COVENANTS that Borrower in lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunts and will defend
generully the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMBNT combinces uniform covennnta for natlonal uso and non-yniform covenants with limited varintions
- by jurisdiction to constitute a unlform sceurity instrumenl covering real propesty.

;o UNIFORM COVENANTS. Borrower and Lender covenant and ngree aa follows:
re 1, Payment of Principal and Interest; Prepnyment and Late Chorges, Borrower shall prompily pay when due the principal

of and Interest on the debt evidenced by the Note and any prepayment nnd Iste charges duo under the Nele,

. 2, TFunds for Tuxes and lusurance. Subject to applicable Jaw or to u written walver by Lender, Borrower shall pay W Lender
! on the day monthly pryments are due under the Note, until the Noto b pald in full, a sum (“Punds”) for: (a) yearly taxes and assessments
. whioh may sitain priority over the Secutity Instrument av a len on the Propery; (b) yearly leasehold payments or ground rents on the
Propery, if any; (o) yearly haznrd ot property Inturance premiums; (d) yearly flood inmurance premiums, If any; (o) yearly modigage
kE inaurance premiumy, il any; and (f) any sums payable by Bosrower to Lender, in accordance with the provisions of paragraph 8, in licu
| of the payment of murtgage insurance premiums, ‘These items aro called "Escrow Items.” Lender may, ot any time, coliect and hold
Punds in an amount net o exceed the meximum smount a lender for & federally relsted mortgage losn may require for Borrower's escrow
uceount under the fedr ) Real Bstate Scilement Procedures Act of (974 24 amended from timo to time, 12 U.S.C. § 2601 e/ seq.
("RESPA"),unless anotter law that npplies to the Funds sets & Jesser amount, IF 8o, Leader may, at any lime, collect and
hold Funds in an amount rnotto exceed the lesser umount, Lender may estimuie the amount of Funds due on the besis of
current data and reasonable eeiimries of expenditures of future Escrow [lems or otherwise in accordance with applicable law,

The Funds shall be held in/ar- institution whose deposits are insured by a federal sgency, instrumentality, or entity
{including Lender, if Lender is such =& institution) or in any Federal Home Loun Bunk, Lender ghall apply the Funds to
pay the Bscrow Items. Lender may notcharge Borrower for holding and applying the Funds, unoually analyzing the escrow
account, or verifying the Escrow Ilems, wries: Lender puys Borrower interest on the Punds and applicable Jaw permits
Lender to mike such a charge. However, Lender may require Borrowes 10 pay a one-time charge for an independent real
gstate tux reporting service used by Lender in conpzciion with this loun, unless applicable law provides otherwise, Unless
an ugreement is made or upplicable luw requires imiecest to be paid, Lender shull not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender may ngree in writing, however, that interest shall be paid on the
Funds, Lender shaif give to Borrower, without charge, (n araual accounting of the Funds, showing gredits and debits to
the Funds and the purpose for which each debit to the Funds wos mede. The Funds are pledged as additional security for
ull aums secured by this Security Instrument,

If the Fundy held by Lendor vxceed the amounts pormitted 1000 held by applicuble law, Lender shall sccount to
Botrower for the excess Funds in accordunce with the requirements of anplicable law, 1f the amount of the Funds held by
Lender ot any time is not sufficient to pay the Escrow Items when due, Lendr--muny so notify Borrower in writing, and, in
such cage Borrower shell pay to Lender the amount necessury to make up the duficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretico:

Upon payment in full of alf sums secured by this Securily Instrument, Lender si!' promptly refund to Borrower any
Funds held by Lender. If, under puragraph 21, Lender shall acquirs or sell the Property, Lender, prior to the acquisition
or suls of the Property, shali apply any Funds held by Lender at the time of acquisition or nie a8 a credit against the sums
secured by this Security Instrument. [da)

3. Application of Payment. Unless applicable law provides otherwise, all paymenis received by Lender under K
parngraphs | and 2 shail be applied: first, to any prepayment charges due under the Note; second, fo mmounts payable under
paragraph 2; thied, to intorest due; fourth, lo principal due; and last, lo any late charges due under in: Note. 9]

4, Charges; Liens, Borrower shall pay all taxes, nssessments, charges, fines and impositions (tizibulable to the ;
Property which nuty uttain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower 0:3
shall pay these obligations in the manner provided in parngraph 2, or if not paid in that munner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender al] notices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shell promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which hes priority over this Security Instrument unless Borrower: (a)
agrees In writing to the pnyment of the obligation secured by the lien in » mnnner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngninst enforcement of the lien in, legal proceedings which in the Lender's opinion operals to
prevent the snforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the aclions set forth above within 10 days of the giving of notice.
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5. Mazard or Property Insurauce, Borrower shall keep thc impmvemcnu nowe exls!lng or hcmﬂcr erccled on the
: Property {nsured ugainal loss by firc, hazarda included within te torm "extended coverago™ and uny othicr hazards, including
Noods or flooding, for which Lender requires insurance. Thix insurance shall bo malmained in tho amounts and for tho
periods that Lendet requires, The Insurace carrier providing tho insurance shall be chiosen by Borrower subjeet to Lender's
approval which shall not be unrensonabiy withheld, I Borrower fulls to maintaln covermgo desoribed above, Lender may, al
Lender's aption, obtain coverage to proteet Lender's rights In the Property In secordance with paragraph 7,

All insurance policies and rencwals shall be scceptable to Lender and shall Include a standard mortgage olause, Lender
shall have the right (o hold the palloics and rencwals, 1T Lemler requires, Borrower shall promptly give lo Lender all receipts
of pald premiums and rencwal notices, In the event of loss, Borrower ahall give prompt notive to the insurance carrier and
Lender. Londer may muke prool of losy {f net muds prompily by Borrower,

Unless Lendor nnd Burrowor ollierwine agreo in writing, tsurance procecds shall bo applied (o reatoration or repale
of the Property dumasged, H tho restoration or repalr Is ceonomionlly feasiblo and Londer's security Ix not lewened. [ the
restoration or repair is not ceanomically fensiblo or Lender's seourity would be lensened, the insurance proseeds shall bo applied
1o the sumy sccured by this Scourity Instrnment, whether or not then due, with any oxcess paid to Borrower. If Borrower
abandony the Prenerty, or docs nol answer within 30 deys 1 notlee from Lender that the Insurance carvier has offered to seltlo
o claim, then Zendsr may collect the insurance procecds, Lender may use the proceeds to repulr or restore the Property or ta
puy sums sectired Ly this Scourity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Leader and Borrower otherwise agree in writing, any application of praceeds lo prineipa) shall not extend or
postpone the due date 4f tie monthly payments reforred to in parngraphs | and 2 or change the amount of the payments, 1If
under paragraph 21 the Propaity is acquired by Lender, Borrower's right to any insurance policies and proceeds reauliing from
damage lo the Properly prior t+ Uy acquisition shall pass ta Lender to the extent of the suma secured by this Security Instrument
immediately prior to the sequisitios.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Dorrower's Loan Application;
Leaseholds, Borrower shall occupy, *at=b%sl, and use the Property as Borrower's principal residence within sixty days afer
the oxecutlon of this Sceurily Instrument end sbn! continue to occupy the Property aa Borrower's principal residenco for of least
one year ufter the date of oceupanoy, unleri Lerder othorwise agrees in writing, which consent shall not be unreasonably
withheld, or unlesy extenunting circumstances exlzc which are beyond Borrower's control, Borrawer shall not deatroy, daniags
or impair the Property, sllow the Propedy to deterivrais) or commit waste on the Property, Borrower shall be in default if any
forfeiture action or proccedings, whether vivil or orim'ea!, i begun that In Lender's good fulth Judgement could result in
forfeiturc of the Propesty or othieewise malerially impuir the lier-coented by this Sccurity Instrument or Lender's security intcreat.
Borrower may cure such u default and reinstate, s providsd in paragraph 18, by causing the action or procecding to be
dismisaed with a ruling that, in Leader's good faith determination, preoludes forfeiture of the Barrower's interest in the Property
or other materia! imprirment of the Lien created by this Sceurity Instiumant or Lender's security interest, FBorrower shall also
be in defuult if Borrower, during the loan upplication prooeas, gave matrinlly fulse or innceurate infermation or statements Lo
Lender (er failed to provide Lender with any material Information) in connertion with the loan evidenced by Lhe Note, including,
but not limited 1o, representations coneerping Borrowar's ocoupancy of the Praporty us o prineipal residence, If this Securily
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lens:. If Borrower acquires fee title to the
Property, the leaschold and the fec title shall not merge unless Lender agrees lo Whe-marger in writing.

7. Protection of Lender’s Rights in the Property, [ Borrower fuils o sec’orm the covenants and agreements
comained in this Security Instrument, o there is a legal proceeding that may significantly ciferl Lender's righta in the Propenty
{such a8 o proceeding in bankruptcy, probate, for condemnation or forfeilure ot to enforce lws or regulations), then Lender
may do and pay for whatever is necessary to proiect the value of the Property and Leader's rigits in the Property. Lender's
actions may include paying any sums accurcd by u lien which hus priority over this Securily Instrurrent, appearing in court,
puying reasonable aitorneys' fees and entering on the Property to make repairs, Although Lender may tgoaction under this

parajraph 7, Lender does not have to do se. 7]
Any umounts disbursed by Lender tinder this paragraph 7 shall become additional debt of Borrower secured by thia &
Securily Instrument. Unless Borrower and Lender agree to other terms of paymen, these amounts shall bear inierCst from the \}
date of disbursement at Lhe Note rate and shall be payable, with interest, upon notice from Lender lo Barrower requesting E';) '
payment. r
4. Mortguge Insurance, }f Lender required morigage insurance as a condition of making the Joan sccured by this fg
Sccurily Instrument, Borrower shull pry the premiums required to maintain the mortgage insurance in effect. I, for any oy

reason, the mortgage insurance covernge required by Lender lapses or cesses 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurunco previously in effect, at o cost
substantially equivelent to the cost to Borrower of the morigage insurance previously in effect, from an altemmate mortpage
insurer upproved by Lender. If substantinlly equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual 1o one-twelth of the yearly morigage insurance premium being pald by Berrower when the
insuranee coverage lnpsed or ceased to be in cffect, Lender will sceept, use and retuin these payments os a loas reserve in lieu
Form 3014 9/% (rage 3 of § poger}
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of mortguge insurance, Loss rescrve payments niny no Jonger bo required, ul the aptlon of Lender, if mortgage Insurance
caverage {in the amount and for the period that Lendes requires) provided by an insurer approved by Lender agaln becomes
avaiiablo and in oblained. Borrower shall pay Whe premiums required lo malntaie morigage insurance In elfect, or to provide
» lons reserve, untll the requirement for morigage Insurnnce cads In sccordance with any written agreement between Berrawer
and Lender or applieshle law,

9, Inspection, Lender or its agent may muke reavonuble entrics upon and inspections of the Property. Lender whall
give Borrower notice at the time of o prior lo an Inspectlon apecifying reasonable cause for the inspection,

10. Condemaation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of sny part of the Property, or for conveyance in licu of condemnation, sre hereby asaigned
und shall be paid to Lender.

In the event of  iotal taking of the Property, the proceeds shall bo applicd Lo the sums secured by this Sceurity
tnatrument, whether or not then due, with uny excess pald to Borrower, In the event of a partial taking of the Property In which
the fair market valuo of the Property immediately beforo the taking la equal to or greater than the amount of the sums scoured
by this Security Instrument immediately befors the taking, unless Borrower and Leader otherwise agree in writing, the stmy
scoured by this Securily Instrument shulf be reduced by the amount of the proceeds multiplied by the foliowing fraction: (1) the
lola) amount ¢ the sums sceured immediately before the taking, divided by (b) the fair market value of the Praperty immediately
before the taking.~ Any bulance shall be puid to Borrower, In the event of u partial taking of the Property in which the fair
murket value of the Propsry inuacdiniely before the taking is less than the amount of the sums scevred immedintely bofore the
taking, unless Borrowse undl Lender otherwise sgree I writing or unlesa applicable law otherwine provides, the procceds stiall
be upplied to the sums seduivd by this Scourity tnstrument whether or not the sums sre then dus,

If the Propenty is sbantuned by Borrower, or if, sfer notice by Lender to Borrower that the condemnor offers Lo make
un award or scttle u claim for arisges, Borrower fils to respond to Lendor within 30 days afler the dalo the notice s given,
Lender is authorized to collect and app'y the procceds, at its aption, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whaker or not then due,

Unless Lender and Borrower other s sgree in writing, any applieation of proceeda to principal shait not extend or
postpone 1he dus date of the monthily payme.its roferred to In parugraphe | and 2 or chango the amount of sush pryments,

11. Borrower Not Relensed; Forbearraee By Leader Not a Waiver. Extension of the time for payment or
modificution of smortization of the sumy secured by this Sceurity Instrument grunted by Lender to any sucecasor in interest of
Borrower shall aat operate to releuse the lability of the ariginkl Barrower or Borrower's successors in interest. Lenifer shall
not be required to commence proceedings ageinst any suceessarin intcrest or refuse lo extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower
or Borrower's succeasors in intercst.  Any forbearance by Lender.ip exereising any right or remedy shall not be a waiver of
or preolude the excrelse of any right or remedy,

12, Successors und Assigns Bound; Jolnt and Severn) Lintility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and bhenefit the guccessors and assigns of Lender and Borrower, subject to the provisions of
psragruph 17, Borrower's covenants and agreements siall bo joint and soveral. ~Any Borrower who co-signy this Security
{nstrument but does not execute the Note: (8) is co-signing this Security Instrurient unly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) i ot personally chligated to pay the sums
scoured by this Sceurity Instrument; and (¢} agrees that Lender and any other Borrower ipy sgree to cxtend, modify, forbear
or muke any accommaclations with regard to the terms of this Security Instrument or the otz without thal Borrower's consent.

13, Loan Charges. 1 the loan secured by this Seourity Instrument ia subject to a 1o which sets maximum loan
charges, and that law is Gnally interpreted so that the interest or other loan charges coliected oo brcollected in connection
with the loan cxceed the permitted limils, then: (1) any such loan churge shall be reduced by the airoun. necessary to reduce
the churge to the permitted Hmit; and (b any sums already collected from Borrawer which exceeded peraitied Limits will be
refunded to Borrower. Lender muy chooss (e make this refund by reducing the prineipn] owed under tir’Mote or by making
» direet puyment to Borrower, 1f a refund reducen princips!, the reduetion will bis treated as a partial prepayme.it without any
prepayment chargo under the Note,

14, Notlces, Any natice o Borrower provided fur In tils Seourily Tnstrument shall be given by delivering it ar by
maiting it by first class mail unless applicable lsw requires use of another method. The nollce shull be direeted to tho Property
Addrens or uny other address Borrower designatea by notice to Lender, Any notice 1o Lender shall be given by first class mail
to Lender's address staled herein or uny other addreas Lender designates by notics to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pargraph.

15. Goveraing Law; Severability. This Sceurity Instrument shall be governed by federul law and the law of the
Jurisdiction in which the Propenty iy located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, suoh conflict shati not affeet other provisions of this Seourity Instrument or the Noto which can
be given cffect withoul the conlicting provision. To this end the provisions of this Sccurity Instrument and the Note are

declared 10 be severtbla,

. t?
[ [ H
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16, Borrower's Copy. Barrower shall bo glven oo conl‘ormcd cnpy of lho Note and uf Ihii Swurlly Inatrument,

17, Transfer of the Properiy or a Beneficlal Interest In Borrower, 1f all or any pari of the Property or any interest
In 1 in wold or drankforred (or T a beneflolal Intorest in Borrower is wold or trunsferred and Borrower s not u natura] person)

without Lender's prior written consent, Leader may, at it option, require immedinte payment in full of all sume scoured by s

Security Instrument. However, this option shall not bs exercised by Lender if exerolse is prohibited by fedoral law as of the

) date of this Scourity fnstrument.

‘ if Lender excrcises this option, Lender shall give Borrower notics of aceeleration, This nolice shall pravide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Scourity Instrument, If Barrower fulls to pay these sums prior to the explmtion of this period, Lender may Invoke any

B remedien pormitted by this Seourily Instrument without further notice or demanrd on Borrower,
: 18. Borrower’s Right to Refnstate, If Borrower meets cerain conditions, Borrower shall have the right to have
Y enforcement of this Sceurity lastrument discontinued nt any time prior 10 the carlier of: {a) § days (or auch other period as

upplicable law may speolly for reinstalement) bufore sale of the property pursuant to any power of sale contalned in this Security
Instrument; or (b} entry of n judgment enforoing this Sceurlty Instrument, Those conditions aro that Borrower; (a) piya Lendor
all suma which then would be due under thls Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures nny
default of any otk r covenunts or agreements; (o) pays ull expenses incurred in enforcing this Sceurity Instrument, including,
but pet (imited to. 4 cayonubie nttarncys' fees; and {J) Inkes suoh) netion ax Lender may reasonably require to awyure that the lien
of this Sceurity {nairtoicnt, Leader's rights in the Property and Borrower's obligation to pay the suma scoured by Lhix Seourity
Instrument shall conlirue anchinged. Upon reinstalement by Borrower, thia Scourity Instrument and the obligatlons aeoured
hereby shall remaln fully cimetive a8 il no aeceleration hud ocourred. However, this right to reinstato ahall a0t apply In tho caso
of scceleration under puragron 17,

19, Sale of Note; Ciisrgeof Loan Servicer, The Note or 8 partial interest in the Mote (togsther with this Scourity
Instrument) may be sold one or more tim=s without prior notice 1o Borrower. A sale may result in a change in the enlity (known
4 the "Loan Servicer™) that collects month’y payments due under the Note and this Security Instrument. There also may be
ane or more changes of the Loan Servicer unee!zted to a sale of the Note, 1M thero is a change of the Loan Servicer, Borrower
will bo given wrilten notice of the change in (weordance with pamgruph i4 gbove and applicable law, The notice will atute the
name und addreas of the new Loan Servicer and (ae sddress to which payments should be made. ‘The notlce will also contain
any other information required by applicable law.

20. Hazardous Substances, Borrower shai<=t-cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substanecs on or in the Property. Borrower »lill not do, nor allow anyone else to do, anything afTecling the
Property that is in violalion of any Environmental Laws, The prcccding two sentences shall not apply to the prestnce, use, or
sorage on the Property of small quantities of Hazardous Substarcey that gre gencrally recognized to be appropriate to normal
renidential usea and (o muintenance of the Praperty,

Borrower shal] promptly give Lender written notice of any invest'gation, oluim, demund, lavsult, or other action by
any governmenla) or regulatory agency or private party Involving the Peoprity and any Hazardous Substance or Enviropmental

; Luw of which Borrawer has sctual knowledge, 17 Borrower learns, or is netflicd by any governmental ar regulalory suthority,
that any removal or other remedistion of any Huzardous Subatance affecting the Propeny is necessary, Borrower shall promptly
take all necessary remedinl actions in sccordance with Bnvironmental Law,

Ag used in this paragraph 20, "Hazardous Substances” arc those substances defired as toxic or hazardous zubstances
by Environmenta] Law and the following substances: gosoline, kerosene, other flammabls or'toxic petroleum products, toxio
pesticides and herbicides, volatile solvents, malorials containing asbestos or formaldehyde, an't rutionctive materiale. As vsed
in this paragraph 20, "8nvironmental Law® meana federal lows and faws of the Jurizdiction where tne Property Ia located that

relite to health, safety or envirenmenial protection. o
NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree s lolluwe; )
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fodewing Borrower’s ad
breach of any covenant or agreement In this Security Iastrument (but oot prior to acceleration uader parazcaph 17 unless rF;:

applicable law provides otherwise). The notice shall specify: (uj the default; (b) the action required to cure e defavlt; p
(c) & date, ot less than 30 days from the date the notlee is givea {6 Borrower, by which the default must be cured; and 1y
(d) that fallure to cure the default on or before the date speelfied in the notice may result in acceleration of the suyms )
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shali further
Inform Borrower of the right to reinstate after ncceleration and the right to assert In the foreclosure proceeding the non-
exlstence of a default or any other defense of Barrower lo acceleration and foreclosure, If the defanlt by not cored on or
before the date specified in the notlce, Lender ot ils option may require immediate paymest in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Leader shall be entltled to collect ali expenses incurred in pursuling the remedles provided in this parsgraph 21, including,
but not Hmited to, reasonnble atorneys’ fees and costs of thle evidence,

22, Release. Upon payment of all sums secured by thia Seourity Instrument, Lender shiall rolease this Scourity
Instrument without charge to Borrower, Borrower shall pay any recordation casts,

23. Walver of Howmestead, Borrower wuives all right of homestead exemption in the Property.
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24, Ridery to thix Sceurlty lastrument, 1 one or more ridors aré oxcouted By Bosrower and }ucorded together with
this Seourlly Instrument, the covenants and agreements of each sioh rider atiall be incorporated Into snd shinil amend and
supplement the covenants and ugreements of this Security Instrument aa IF the rider(s) wero a part of hlx Seourity Instrument,

(Check applicable box(es)]

[] Adjustable Rate Rider D Condominlum Rider D 1-4 Family Rider
D Gruduated Payment Ridor D Planned Unit Development Rider L—_! Blweekly Payment Rider
D Bulloon Rider D Rate lmprovement Rider Sccond Homo Rider

[ﬂ Other(s) [specify] LOAN RIDER
BY SIGNING BELOW, Borrower secepta and agrecs to the terms and covenanta contained in this Security Instrument

and In any rider(s) exccuted by Borrower and recorded with it. .
P s Tt W W« WY YR
IANNE BUDS Barrawer

............. retsesrentnreanrareertorariesessnrrererrsstseerersonrensens (9CAE)
-Borrower

a Notary Public in and for said county and state, certify that i U PO RPP PRI
JULIANNE BUDZ, A SPINSTER
------------------ AT TP N L I T e e e e R R Ty L L E e e e LI LI X T L AR LA A}

personally known (o me to be the same person(s) whose name(s) ... Q’('Q
subscribed to the foregoing inatrument, appeared before me this day in person, and acknowledged that..... 4 v? BEvciiiinens
signed and delivered the instrumenl na ..., I 2% S {ree and voluntary act, for the uses and purpones thercin set forth.

Given under my hand and official seal, this

My commission cxpircs: /
? /

Nug PR, A o0 A0 0kes

4 “QFFICIAL SEAL" P

| Laura McMahon

4 Notary Public, State of Jillnols b

4 My Commisaion Expires 11)1393 )
VTVV‘VVVVVVVV

fornt J014 9/90(age 8 of 6 poger)

I2ZIINLEE
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LOAN RIDER

LOAN NO. 261200909
DATE AUGUST 26, 1993

THIS RIDER is incorporated into & cerfaln Securily Instrument dnted of even date horowith given by the
undersigned (the "Borrowoer”) to St. Paul Federn] Bank Tor Savings (the “Lender") to secure a mortguge
indebtednoss; said Security Instrument encumbers real property commonly described ns:

2611 99TH FLACE W EVERGREEN PARK, IL 60642

(PROPERTY ADDRESS)

1.) Borrower and Lendor agreo thid raiwithstanding anything contained in Uniform Covenant 21 of the Security
Instrument, Lender is hereby nuthorized o ¢hurge u reasonable fee for the preparation and delivery of a release

deed,

2.) Borrower and Lender agreo that if the Feducri Nolionat Mortgage Associstion or the Federsl Home Loan -
Martguge Corporation buy ll or kome of the Lenuor's-wights under the Security Instrument, this Rider will no A

longer huve nny forco or offect.

IN WITNESS WHEREOF, BORROWER has executed this RIDEP.

®) Borrower

JULIANNE BUDZ

\J Berrower
94
]
o
Borrower N .
*)
&)
>0
Borrower

2384 NOV B4 .
17073LTR/LNRIDER
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 2 doy of RUGUS 9913
and s Incorporated into and shull bo deomed to arnung an.'s nuppﬁ:mont tha

Mortgnge, Doeed of Trust or Sscurity Deod (tha "Securlty Inatrumani®} of the samo date glvan by tha undorsigned (the
"Borrowor”) 10 sacure Borrowor's Adjustoble Rate Note {the "Noto”} to

8T. PAUL FEDERAL BANK FOR SAVINGS
(the "Lender") of the same date and covering the property described In the Security instrumant and located at:

2611 98TH PLACE W EVERGREEN PARK, IL 60642
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THENOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINBWUM RATE THE BORROWER MUST PAY. THENOTE ALS0 CONTANS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covenants and agraements made in the Security Instrument,

Borrowar and Lender further govenant and agree as foilows:
The Note provides for an inltial Interost rote of 4.200 % . Tha Note provides for changes in the

adjustable Interest rate and the monthly payments, B fixad rate conversion option and trensfor provisions as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) CHANGEE DATES
The adjustuile interest rate | wiil pay may changa on the first day of SEPTEMBER 1954
and cn thet day eve'y 12th manth therenafter, Each dete on which my adjustable interest rate could change Is called a

“Change Date.”

{B) THE IND".(

Baginning with the ¥ st Change Date, my adjustabla intereat rato will be based on an Index. The "index™ i3 the
monthiy sverage yleld on Uni*ad States Treasury securitloe adjustad to a constant maturity of one year, as made availabie
by the Board of Governors of t'e ‘ederal Reaerva Syastem. The most raecont Index figure avallable as of the date 45 days
before each Change Date is callrZ the “Current Index."”

#f the Index Is no longer avuinble, the Note Holder will choose a new index that is based upon comperahle
Information. The Note Holder will givr 'y @ notlee of this cholce. )

{C) CALCULATION OF CHANTZES

Bsfore sech Change Date, tha No‘a Holder will calculate my naw Intarest rate by adding

THREE percantage points { 3,000 % ! to ths Current index. The Noto
Holder will then round the rasult of thlg additidn 1 the neorost one-elghth of one percentags point {0.128%). Subject to
the limits stated in Section 4({D} below, this rounied amount will be my new interast rate until the next Change Date.

The Note Holder will then determine the w/nutint of the monthly paymant thet would be sufficient to repay the
unpaid princlpal | am expectod to ows at the Change Date in full on the Maturity Date at my new intorost ruts In
substantlally equal payments. Tha rasult of this calculat’on \vlil be the naw amount of my monthly payment.

(D} LIMITS ON INTEREST RATE CHANGES
The Intarest rate that | am required to pay et the first Change Date will not be groater than 6.200 %
or less than 5.500 % . Thereafter, my adjustable intarest rate will never be Increased or decraasad on any single

" Change Date by more then two percentage pointis) [2.0009%) fros thc rate of intarast [ have bean paying for the precading
12 months. So long as | have not axarcised my Conversion Option‘urue” Sectlon 6 of this Note my Interest rata will never

be greater than 3.875 % , which I8 called the “Maximum £d)i stable Rate.” AHer the first Change Date of my
loen, my Intesest rota will naver be less than 5.%500 & . wh'zi Is colied the "Minlmum Adjustable Rats.”
{E} EFFECTIVE DATE OF CHANGES W
My new Intorest rate will become offactive on sach Change Date. | w’i pay the amount of my now monthly s
paymant baginning on the first monthly payment date after the Change Date pz! the amount ot my monthly payment 3
changes again. P
{F} NOTICE OF CHANGES o
The Note Holder wlill dallver or mall to me a natice of any changos in my adjur tekie interest rato and the amount trljj

of my monthly paymant bofore tho affectivo dote of any chongo. The notice will include tformation requirad by law to o
tie given me and algg the titlo and telaphone numbor of 2 person who will enswor ony qusition ! may have rogerding the

notice.

5. FIXED INTEREST RATE CONVERSION OPTION
. (A} OPTION TO CONVERT TO FIXED RATE
t have a Converslon Option that | can exsrcise uniass | am In defautt or this Saction 5{A) will (1ot permit ma to do

s0. Tha "Conversion Option™ 13 my optlon to convert tha interest rata | am requlred to pay by this Nota wrum an adjustable
rate with Intarest rate limits to the fixed rate calculated under Sectlon B{B) below.

The conversion can take place at any time during the term of my loan. The "Conversion Date” wili be the first
day uf the month after | have satisfled the conditions below 8s determined by the Note Holdar.

{f E want to exarcise the Conversion Option, | must first satisfy any condition which may be required by the Federal
National Mortgage Assoclation as a condition to it purchasing the loan at the tima of conversion. | must also satisfy these
conditions: {i} | must give tha Note Holder 15 days advance notice that | want to do so; (i} on the Conversion Datae, | must
not be n default under the Noto, or tha Security Instrument; (iill] prior w0 the Convarslon Date, | must pay tho Note Holder
a conversion fae of US 8 250,00; {iv] | must sign and glve the Note Holder any documents the Note Holder requiras to
offact the convorsion; and (v) | may have to pay an apprsisal fae and prepay 8 portion of the principal balance of tha loen
under tha followlng circumstances: if at loen origination, the principal emount Is greater than 80% of the stated value of
tha appratssl report obtalned In connaction with my toan and private mortgage insurance from s company acceptable to
the Lender Is not In forca in connaction with the loan, then a naw appralsal of the property securing the loan may be
raquirad. i cannot axarcise the Converslon Option unless | pay an amount which is enough to reduce the amount | will owe
on the Conversion Date to an amount equal to 80% of the now appraisal’s stated velue of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1¥YR T-BILL INDEX %
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B} CALCULATION OF FIXED RATE
My new, fixed intarest rate will ba equal 1o the Fedoral Netional Mortgage Assoclation’s reguired net yleld as of

p dato snd time of day speclfied by the Note Holdor for 30-year fixaed rate mortgagaes cavared by applicabla 60-day
mandatory dellvory commitmonta, plus a percentage ranging fram flva-elghths of one parcentage point {0.828%]}, to one
ond one-aighth porcentage polnts (1.128%), rounded to the noarost one-alghth of ons percentage point {0.728%),
daponding on the smourit of the unpald principa! balance | am expectad to owe on the Conversion Date pursuant to the

following schedule:

0.625% for unpaid balances of up to §$203,150.00
0.875% for unpaid balances from 8203,151.00 to §500,000.00
1.1258% for unpaid balances from §500,000.00 and Higher

1f this required not yieid connot be detarminaed bacause the applicable commitments sro not availeble, the Note Holder wiif
dotermina my interest rata by using comparable Information. My new rate calculated undor this Section 5(B) wiil not be
greater than 12.875% which Is the "Flxed Maximum Rate.”

{C} NEW PAYMENT AMOUNT AND EFFECTIVE DATE
It { choose to exercise the Converslon Optlon, the Nota Holder will determine the smount of the monthly pasyment

that would be sufficlent to repay the unpaid princlpal § am expected to owe on the Conversion Dete In full on the Maturity
Date at my naw fixed interest rate In substontiolly equel paymonts. The resuit of this caiculation will be the new amount
of my monthly rayment. Beginning with my first monthly payment aftor the Conversion Date, | will pay tha new amount
as my monthly pa, mant untll the Maturity Data.

12, UNIFORM SECJRED NOTE
In addition to the protections givan to the Note Holder under thig Note, a Mortgage, Deod of Trust or Securlty Daed

{the “Security Instrunies? !, ~dnted the same data aa this Note protects the Note Holder from possible lossas that might
rosuit If 1 do not kaep the prorilses that ) moke In thia Note. That Security Inztrument describos how and undor what
conditions | may be roquired to [nake Immodintae paymaent in fult of ol smounts | owe under this Note. Some of thoso
conditlons ere described as foliov/s: ¢

(A) Unthl ) exercize my.Zonversiocn QGptien under the condlitions stated in Section & of this Adjustable Rate Note,
Unlform Covonant 17 of the Sacurdty [nstrumant Is deacribed as follows: .

TRANSFER OF THE PROPERTY L] A BENEFICIAL INTEREST IN BORHROWER. !f all or any part of the Property or
any intaresat in it is sold or transferrod jor if =-heneflclal Interest In Borrower is sold or transferred and Borrower |s not o
natural parson) without Landor’s prior writ{on ciongent, Lendor may, at its option, require immadiate paymant in full of al
sums securad by tids Securlty Instrumont.—Howevor, this optlon shall not be aexorcised by Lender if the exorcise is
prohiblted by tederal law as of the dato of th!s Sacwrity instrument. Lender also shall not exerclae this option if: {a)
Borroweor causes to be submitted to Lender Inforriat’ap required by the Lender to evaluete the intonded transferes as If &
new {oan were being made to the transferee; ana ’2*-Londer reesonably determines that Lender's security will not be
Impalrad by the loan assumption and that the risk of 3 bro=<h of any covenant or agreemant In this Security Instrumant
Is acceptable to Lendar.

To the extent gormitted by eppliceble law, Lender mav.chorge a roasonabla fae as a condition to Lender's consent
to the loan assumption. Lender also may require the transfores to slgn sn assumption agreoment that is accaptabla to
Lendor snd that obligates the transferee to kaep all the promis;s #nd agraemants mada In the Note and in this Security
instrument. Borrower will continue 1o ba obligated under tha Nutr und this Security {nstrument uniess Lender relassas
Borrowaer In wrkting.

If lsnder axercises the option to require immediate payren. in fuli, Leandar shall giva Borrower notice of
acceleration. The notice shall provide a perlod of not less than 30D deys from the date the notice Is deilvored or mailed
within which Borrower must pay sll sums secured by this Security Instrumeat. i Borrower feils to pay these sums prior
to the explration of thls period, Lender may Invoke any ramadies parmitted by tiis Security Instrument without further
notice or damand on Borrowoer.

{B) I | exercize my Convorsion Option under the conditions statad in Sec’’on © of this Adjustable Aate Note,
Uniform Covenant 17 of the Sacurlty Instrument described in Sectlon 12(A) abova stiall then cesss ta be In affact, and
Uniform Covenant 17 of the Sacurity instrument shall Instead be describod as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If &'t or any part of the Property or
any Intarest In It s sold or tranaforred {or if a benatlcial intorest In Borrowar Is sold or troasfer-ad and Borrower is not &
natura) person] without Londer's prior writton consent, Lender may, at its optlon, require imnedie s payment In full of all
sums sacurad by this Securlty instrument. Howaver, thiz option shall not be exercised by Lends-'if exercise is prohibited
by federal law as of tie date of this Security Instrument.

it Lender exercises this option, lender shall give Borrower notice of acceleretion. The notice ~n=!! provide a perlod
of not iess than 30 days from the date the notlcs Is delivared or mailed within which Borrower must pay off sums sacured
by this Security Instrument. I Borrowoer falls to pay these sums priar to the expiration of thla perlod, Lendr mey invoke
any remodias permitted by this Security Instrumont without furthar notlce or demand on Borrower.

BY SIGNING BELOW, Borrowar accepts and pgreas to the tarms and covenants contained in this Adjustable Rate

Rldor.
= Py e ,Cﬁ__»c_:-..a@: (Seal} {Seal)
LIANNE BUDZ Borrowsr Borrower
- {Seal) - {Saal)
Borrower Borrower

3289¢2.06
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