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\ THIS MORTGAGF.("Sccurity Instrument") is given on AUGUST 19th 1993 . The Morigagor is

JANET M ALVIANI ( DIVORCED AND NOT SINCE REMARRIED

-

("Borrower"). This Securily Instrzmsat is given to
DEPT-01 RECOKRDINMGS $3%.50
TE0011 TRAN 4945 09/15/93 13124300
P58 3 W R~ BHB B4
CODK COUNTY RECORDER

which is organized and existing under the laws 2 ILLINOIS , ang whos;c
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422

("Lender"), Borrawer awes Lender the principal sum of

7

-

THE FIRST MORTGAGE CORPDRATION

- A & o

FIFTY THOUSAND AND 00/100
Dollars (U.S. $ 50000.00

This debt is evidenced by Borrower’s nole dawed the same date as this Sccurity Instrument ("Note™), which provides for munmly
payments, with the full debt, if not paid earlier, due and payable on  SEPTEMBER 1st 2023 . This Security
Instrument secures to Lender: (o) the repayment of the debt evidenzed by the Nole, with interest, and all renewals, cxtcnsions and
modifications; (b) the payment of all other sums, with interest, ad«ar ced under paragraph G Lo prolect the security of this Sccurity
Instrument; and (c) the performance of Borrower's covenants and ggresments under this Sceurity Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey $o bender the [lollowing described property localed in
00K Coumy, Ulnois;.

UNIT 4-8, IN FOREST GLEN CONDOMINIUMS, AS DELINEATEL ON_SBLAT OF SURVEY OF PART
OF THE SQUTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ATTACHED AS EXHIBIT 'B' TO DECLAHATION OF CONDO-
MINIUM OWNERSHIP MADE BY SOUTH HOLLAND TRUST AND SAVINGS EaMNX, AS TRUSTEE,
UNDER TRUST AGREEMENT DATED APRIL B, 1986 AND KNOWN AS TRUST/ NU'MBER 8028,
RECORDED JANUARY 23, 1990 AS DOCUMENT 90-036197, TOGETHER WIT: LTS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELIMENTS, IN COOK COUNTY,ILLINOIS.
TAX 1.D. #29-36-410-003-1095

23736834

which has the address of 2345 185TH CT #4-8, LANSING, {Strect, City).
lNlinois 60438 [4ip Code)("Property Address™);
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TOGETHER WITH all the Improvements now or herenfler erected on the property, and all cusenenis, righls, appurienunces,
rents, royalics, mineral, oil and gas righs and profits, water rights and stoek aod il fixieres now or herealler n past of the
property, All replacements and additions shall atse bo covered by Wis Scenrity Instrument. All of the {oregotng is reforred w In

this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully sciscd of the estie hereby conveyed and has the right o mongage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrarces of record. Barrower wasranis and
will defend generalty the title to the Property against all claims and demands, subject 1o any encumbrances of recard.

1, Puyment of Principn), Interest und Late Charge. Borrower shiall pay when due the principal of, and interest on, the
debt evidenced by the Note end late chirges due under the Note.

2, Monthly Payments of ‘I'nxes, Insurance and Other Charges. Borrower shall include in cach monihly payment,
together with the principal and interest as set forth in the Note and any late charges, an inslaliment of any () taxes and special
asscssmeitts levied or to be lovied ngainst the Property, (b) feaschold payments or ground renis on the Property, and (¢) premiums

for insurpnee required by paragraph 4,

Each monthlv. insialiment for items @), (b), and (c) shall equal onc-twellth of the annual amounts, ds reasonably esthinmed
by Lender, plus an anount sufficient to maintain an additional balunce of not more then one-sixth of the estimated amounts. The
full annual amount forcach liem shall be accumuinied by Lender within a period ending one month before an item would become
delinquent. Lender sheii hold the pmonnts collected in trust 1o pay items (a), (b), and {c) before they become delinquent.

If at any time the 20t of the paymcnis held by Lender for lemd (o), (), and (), wgether with tie Future manthly payments
for such iems payuble to Lender prior (o the due dides of such ilems, excecds by more than one-sixth the estinuied amount of
payments required 1o pay such itrns when due, and if payments on the Note are current, then Lender shall cither refund ihe
oxcess over one-gixth of the csimated paymenls or credit the excess aver one-sixth of the estimated payments 1o subscquent
payments by Borrower, ot the apaon of Bogrower, If the 1ol of the payments made by Berrower lor Hem (1), (b), or (c) is
insufficlent o pay the item when dug, (dic't Rorruwer shall pay to Leader any nmount necessary (o make up the deficiency on os

before the dole the liem hecomes duce.,

As used in this Security Instrument, "Socretry” meang the Seeretary of Housing and Urban Developmcent or his or her
designee. In any year in which the Lender must (pay a morlgage insurance premium (o the Sccretary {or any year in which such
premium would have been required il the Lender jol) held the Security Instrument), cach monthly payment shall also include
either: (i) an installment of the annual mongege insurirs nremium W be paid by Lender to the Secreiary, or (i) a monthly charge
instead of a mortgage insurance premium il this Sccurily Instcument is held by the Seeretary, Each monthly insiaifment of the
mongage iusurance premivm shall be in an amount sufficism U3 accumulate the full annual mongage insurance preminm with
Lender one month prior to the date the full annual morigage insurance premium is duc to the Secretary, or if this Security
Instrument is held by the Secrotary, each monthly charge shall b in an amount equal 10 one-twellth of one-hall percent of the

putsianding principal balance due on the Note.

If Borvower tenders 10 Lender the Tull payment of all sums securcd 2y this Scourity Instrument, Borrower's account shalf be
credited with the balance remaining for all instaltments for items (a), (b), an.4{¢) and any morigage Insurance premium installment
that Lender has not become obligated 1o pay 1o the Scerctary, and Lender shal piomptly refund any excess Funds 10 Borrower.,
Immediatcly prior to 8 foreclosure sale of the Property or its ncquisition by Len'ier, Uorrower’s account shall be credited with any

balance remaining for all installments lor itoms (a), (b}, and {c}.
3. Application of Payments, All payments under paragraphs { and 2 shall be applicd by Lender as follows:

First, o the morigage insurance premium to be paid by Lender wo the Sccretary or to iz 'monthly charge by the Seeretary

instead of the monthly morigage insurance premiun;

Second, to any 1axes, special assessments, leaschold payments or ground rents, and fire, flbod 'ind other hazned insurance
premiums, as required;

Third, (o interest due under the Note;

Fourth, to amortizaton of the principal of the Note;

Fifth, to tatc charges due under the Noie.

@% <4R(IL) teziz; Pago 2ol 8 f
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4, Fire, Flood and Qther Hazard Insuranee,  Borrower shall insure ol improvements on the Property, whether now in
exisience or subsequently ercetedd, agninst ony haznrds, cosualtics, and contingencles, including fire, for which Lender requires
inguranco, Thig Ingurunce shall be maintained In the amounts and for the periods thal Lender requires, Borrower shall dlso insure
all improvemenis on the Property, whether now In exdstence or subscquently crected, against loss by floods to the extent required
by the Secretary. All insurance shall be carricd with companies approved by Lender, The insurance policies snd any renewats
shall bo held by Lender and shall include loss payable clauses in favor of, and in a form sccepiable to, Lender.

In the cvent of loss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss if not made
proamptly by Borrower, Each insurance company concerned i3 hereby authorized and directed 10 make payinent for such loss
dircctly 1o Lender, instead of 1o Borrower and to Lender jointly, All or any part of the insurance procecds muy be applied by
Lender, at its option, cliter (n) to the redustion of the indebtedness under the Nole and this Security Instrument, Tirst 10 any
delinguent amounts sppiled in the order in parngroph 3, and then to prepayment of principal, or (b) 10 the restoration or repair of
the damnged Property. Any application of the proceeds o the principal shall not extend or postpone the due date of the mouthly
paymenle which are referred 1o in purageaph 2, or change the amouni of such payments, Any excess insursnce procecds over an
mmount required to pay all outsianding indebiedness under the Note and this Security Instrument shalt be paid 1o the entity legally

entitled thereto,

In the svent of {orcelosure of this Seeurity Instrument or other timsfer of title 10 the Property thal extingulshes the
indebiedness, alt rght Gie and inlerest of Borrower in and 1o insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance und Protection of the Property; Borcower's Loan Application; Lenscholds.
Borrower shall occupy,-statlish, und use the Property as Borrower's principal residence within sixty days afier the execmion of
this Sccurity Instrumeniudshall continue to oceupy the Property ns Eorrower’s principat residence for at lenst one year alier the
date of occupancy, unless ‘the Sccretiry delerinines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances cxise vaich are beyond Bomrower's cvontrol. Borrower shall notify Lender of any cxicnuating
circumsiances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property (o
deteriorale, reasonable wear and tear exeented, Lender may inspeet the Property if the Property is vacant or abandoned or the Joan
is in default, Lender may take reasonabie potian to protect and preserve such vacant or abandoned Property. Borrower shall also
be in defaull if Borrower, during the loap application process, gave malerially false or inaccurale information or statements (o
Lender (or failed to provide Lender with any riatedial information) in connection with the loan evidenced by the Note, including,
but not limited o, representations conceming Borrower's occupancy of the Property as a principal residence. If this Sceurity
Instrument is on a feaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and fee title shall not be mergod valess Lender agrees Lo the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property . Bormower shall pay all governmental or
municipal charges, fincs and impositions that are not incluJded 'n parggraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to 0y vsould adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall prompdy furmish to Lender receipts evidencing these payiments.

If Borrower fails to make these payments or thie payments requirid Ly paragraph 2, or {ails to perform any other covenants
and agrecments contained in this Sceurity Instrument, or there is a legal procoeding that may significantly affect Lender's rights in
the Property (such as a procecding in bankrupiey, for condemnation or to c={orce laws or regulations), then Lender may do and
pay whatever is nccessary 1o proteet the value of the Property and Lender’s riplits in the Property, including payment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addition schrof Borrower and be secured by this &9
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the‘aie rate, and at the opdon of Lender, g

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequerual, in conncction with any E’;
condemnation or other taking of any part of the Property, or for conveyance in place of condemnatior, »-¢ hereby assigned and, .,
shall be paid to Lender o the extent of the full amount of the indebtedness that remains unpaitd under Zae ot and his Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note andhis_Sccurity Instrument,
first to any delinquent amounts applied in the order provided in parngraph 3, and then to prepayment of prircipal. Any application
of the proceeds o the principal shall not extend or postpone the duc dale of the monthly payments, whicli ore referred 1o in

-
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paragraph 2, or change the amoune of such payimernts. Any oxcess procceds over an amount reguired & piy sl ouvtstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entided thercto,

8, Fees. Lender may collect fees and charges suthorized by the Secretary.,

9. Grounds for Acceleration of Dabt,

{») Defuult. Lender may, except ay limitek) by regulotions issucd by the Sccreuwry in the case of payment defeuits,
require immediate payinent in full of all sums secured by this Security Instrument if
(i) Borrower defuults by fMiling 1o pay in full any monthly payment required by this Security Instrument prior to or
on the due dne of the next monthly payment, or
(ii) Borrower defnults by failing, for a period of thirty days, o perform any other obligations cuntalned in this
Sccurity Instrument,

(b) Sole Without Credit Approval,  Londer shudl, it permliied by applicuble law and with the prior upproval of the
Sceretary, require immediste payment In full of atl suins securcd by this Sccurity Instrument if:
(i) All or pari of the Property, or a benelicial interest in a trust owning all or part of the Property, is sold or otherwisc
transferred (other than by devise or descent) by the Borrower, and
(D) Tr: Froperty s not occupied by the purchaser or granfee as his or her principal residence, or the purchaser or
granieo oz 50 pecupy the Property but his ar her credit hag not been approved is accordanee with the requircments
ol the Scerewcy,

(c) No Walver, f rireumstances occur thal would permit Lender to require immediate payment in {ull, but Lender does
not require such payincrits, Leader does not waive its rights with respect (o subsequent events,

() Regulations of HUDGecretary, In many clreumslunces regulitions issued by the Secretary will limll Lender's
rights in the case of puymont defuults 10 require immediale payment in full and foreclose if not paid, This Security
Ingtrument doces not authorize arceierstion or foreclosure if not permitted by regulations of the Sccretary.

{e) Mortgage Not Insured. Borrower agises that should this Security Instrument and the Note secured thereby not be
gligible for insurance under the Natioral Housing Act within 60 days from the date hercof, Lender may, al its option and
notwithstanding anything in paragruph @, require immedinte payment in [ull of all sums secured by this Sccurity
Instrument. A wrilten statcment of any auarorized agent of the Sceretry dated subscequent 0 60 days from the date
hereof, deelining to insure this Security Instuaical and the Nole secured thereby, shall be deemed conclusive proof of
such ineligibility. Natwithstunding the foregoing. this option may nol be exercised by Lender when the unavailabitity of
insurance is solely due to Lewder's failure to remit a riortpage insurance premium to the Secretary.

10. Reinstntement, Borrower hos a right to be reinstated if Lender has required immediate payment in Tull becanse of
Borrower's fullure to pay an amount due under the Note or this Seevsity Instrument. This right applics even after foceclogure
proceedings nre instituted. ‘To reinstate the Sceurity Instrument, Borrowry $hall tender in a lump sum all smounts required 10 bring
Borrower's sccount carrent including, to the extent they are obligationsof Borrower under this Sccurity lnstrument, foreclosure
costs and rcasonable and customary atorneys' fees and expenses propéch sssociated with the foreclosure proceediag. Upon
reinstiement by Borrower, this Sceurity Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediste payment in full, However, Lender is not required to pormit rsinsiatement ifs (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years iiomediately preceding the commencement of
o current foreclosure procecding, (i) reinsintement witl preclude forcclosure on di(Perent grounds in the {uture, or (iii)
reinstalement will adversely ulfect the priority of the lien created by this Sccurity Instrument

11, Borrewer Not Relensed; Forbearance By Lender Not a Waiver.,  Extension of the time of payment or modification
of amortization of the sums sccuregd by this Security Insurument granted by Lender to any successor i inierest of Borrower shatl
not operate 10 release the liability of the originnd Borrower or Borrower's successor in interest. Lende- shall not be required 1o
commence procecdings against any suceessor in interest or refuse to extend time for payment or otherwise miadify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the ariginal Barrower o Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciuie he exerclse of any

right or remedy,
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12, Successors snd Assipns Boundj Jolnt and Severnd Linbiity; Co-Rlgners, The covenmnis s agreements of  this
Security Instrument shall bind and hencfit the successors and nssigng of Lender and Borrower, subjeet o the provisions ol
paragraph 9.0, Borrower's covenants and agreements shall be joint and severaf, Any Borrower whao- co-slgns this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only (o morgsge, grant and convey 1hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaed w puy the sums
secured by this Security Instrument; and (¢) agrees that Lender and any ather Borrower may agree i extend, modify, forbear or
make any accommodalions wilh regard 1o the ierims of this Seeurity Instrument or the Nowe without thot Borrower's consent,

13, Notlces. Any notice 0 Bosrower pravided for in this Security Instrument shalf be given by delivering it or by mailing it
hy [irst cluss mall unless applicabic law requires use of ancther method. The notice shall be direcied to the Property Address or
any other address Borrower designntes by notice 10 Lender, Any notice (0 Lender shall be given by first clags mail o Lender’s
adidrass stated herein or any mddress Lender desighates by notice 1o Borrawer, Any notice provided for in thig Security Instrumem
shall be decmed 10 have been given 1o Borrower or Lender when given as pravided ia this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federnl law wnd the low af the
jurlsdiction in which the Property is locuted. In the event thut any provision or clause of this Sccurlty Instrument or the Notwe
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Nole which can be
given effect withour. the conflicling provision. To this end the provisions of his Security Instrument and the Nowe are declared o

be severable,

15, Borrower's Crupy. Borrower shali be given onc conformed copy of this Security Instrumeunl,

16. Assignment of Zien’s - Borrower unconditionalty assigns and transfers to Lender all the rents and revenues of the
Property, Borrower nuthorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach ienant of the
Property to pay the renis to Leader or Lender’s agents. However, prior to Lender's natice to Borrower of Borrower's breach of
rny covenant or agreement in the'Secu-ity Instrument, Borrawer shall collect and reecive all rents and revenues of the Property as
trustes for the beaelit of Lender ana Borrower, This assignment of rents constitutes an abselute sssignment and nol an agsignment

for additional security otily.

If Lender gives notice of breach to Barrowe:: (a) all rents received by Borrower shall be held by Borrower as yrustee for
benefit uf Lender only, Wo be applied 1o the sums eecured by the Security Instrument; (b) Lender shall be entitled to collect and
receive alt of the rents of the Property; and (¢) cacn ¥ nant of the Property shall pay al! rents due and unpaid 10 Lender or Lender’s

agent on Lender’s writien demand to the tenanl.

Borrower has not executed any prior assignment of the_~2ats and hos not and will not perform any act that woukd prevent
Lender from excrcising its rights under this purggraph 16,

Lender shall not be required o enter upen, tske control of cesazinain the Property before or afier giving nolice of breach 1o
Borrower. However, Leader or ¢ judicially appeinted receiver may d4 £o at any time there is & breach, Any application of rents
shall not cure or waive any defuult or invalidate any other right or remeuy-of Lender, This assignmicet of rents of the Propeny
shall lerminate when the debt securcd by the Security Instrument Is paid indubi,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrée a: lollows:
17, Foreclosure Procedure. If Lender requires immedinte payment in full'viasre paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to colicer Gl expenses incurred in pursuing the (5
remedies provided In this paragraph 17, including, but not timited to, reasenable aftorio2s! fees and costs of title evidence, E‘I’

18, Release. Upon payment of all sums secured by this Security Instrument, Lender siw’l release tis Sceurity Instrument H-;
without charge o Borrower, Borrower shall pay any recordation costs, £, n’s’
. -

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

% ~4R{IL) 212) PageSol b tnltluh%ﬁ
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20. Riders toiirls Security Instrument. If onc or more riders are execuled by Borrower and recorded together with this
Security Instrutrient the cavenunts of each such rider shall be incorporsted ino and shall amend and supplement the covenants
and agreements of this Sccurity Instrument a8 i€ the ridec(s) were a part of this Security Instrument,

[Chicck applicable borices))
[} Gradunted Payment Riter [X] Other (specify)

[_J Condomintum Fidsr . _
[ Ptanned Unit Deve'apment Rider (1 Geowing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower azespis nikd agrees to the lenns contained in um Security Instrirment and In any rides(s)

exccuted by Borrower and recorded with .

Witnesses:
{Scal)

Horrower

(Scab)
- Borrawer
(Seal}) - (Seal)
-Borrower -Horrower
Coo IS Counly 5!

STATE OF ILLINOIS,

1 THE UNDERSIGNED » 8 Notary Public in and-fr7 said county and state do hercby certify that
JANET M. ALVTANI, DIVORCED AND NOT SINGE REMARRIEDR

, persanatly known 1o meat pe‘he same person(s) whase name(s)

subscribed to the {oregoing instrument, appeared before me this day in person, and ncknow:aig e b s he
her  free and voluninry act, for the uses amd puroses therein set forth,
19593

signed and delivered the said instrument as
Given under my hand and official sea), this 19th day of AUGUST ,
My Commilssion Expires: : 7
No frubtic

AAA-“"‘

This Instrument was prepared by:  CAROL WEBB 0 r[‘lC‘AL SEAL” )
@ -4 212 THE FIRST MORTGAGE CORPORATTGHsols & "o Tamet, Huff 4
19831 GOVERNORS HIGHWAY < "‘1 :, Swate of tiinots ¥
4 Notary PUBNC, SEEC g 104197 ¥

L A

FLOSSMOOR, TL. 60422
s < M‘I GU m{ glon "!'
¥
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thls 19th dayof
AUGUST « 1993 , and is incorporated into and shall be deemed 10 amend aad

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same dale given by the
undersigned ("Borrower™) 10 sceure Borrower's Note o

THE FIRST MORTGAGE CORPORATION,
("Lender™) of the same dato and covering the Properly described in the Security Instrument and locatsd at:

2345 185TH CT #4-8, LANSING, IL 60438
[Property Address| )
The Property Address includes a unit in, 1ogether with an undivided interest in the common elements of, a

. condaminiund pragoct known as:

FOREST GLEN CONDOMINIUHM
|Nume of Condeminium Froject]
("Ccndonumum Project’). 7 the owners assoclation orf other entity which scts for the Condominium Project
("Owners Association”) hi al('s tide 1o property for the benefit or use of Its members or shareholders, the Property

also includes Borrower’s “Sacrest_in the Owners Assoclaton and the uses, proceeds and benelits of Borrower's

interest.

CONDOMINIUM COVENANTS. In addition to the covennnis and ngreements made in the Security
Instrument, Borrower and Lender further covenant and sgreee as follows:

A. So long as the Owners Association myin‘ains, with a generally accepted insurance carrier, a "master
or "blanket" policy insuring all piorery subject to lhe condominium documents, including ail
improvements now existing or hercaftir crected on the Property, and such policy is satisfaclory 1o
Lender and provides insurance coverage in e amounts, for the periods, and against the hazards
Lender requires, including firc and other husards included within the term “exiended coverage,” and
loss by flood, to the extent required by the Scecelary, then: (3) Lender waives the pravision in
Paragrapht 2 of this Security Instrument for the munthly payment to Lender of one-tweifth of the
yearly preminim installments for hozard insurance 4n_he Property, and (ii) Borrower's obligaton
under Parngraph 4 of this Security Instrument to mainga hazard insurance coverage on i Property
is dectied satigfied 1o the oxtent that the required coversec is provided by the Owners Associntion
poticy. Borrower shall give Lender prampt notice of any lapse/in vequired hazurd insurance coverage

and of any loss occurring from a hazard, In the event of a dictriburlon of hazard insurance proceeds
in licu of restoration or repair following a loss 1o the Property, whe'wr 10 the condominium unit or to ztﬁ
the common clements, any proceeds payable o Borrower are herahy sssipned and shali e paid © ~3
Lender for application to the sums sccurcd by this Sccurity Instrumeni with any excess paid to the :
entity legally entitled theret, :;;'
Lo
Flb

B. Borrower promises (o pay Borrower's allocated share of the common expenses o ussessments and
charges imposed by the Owners Associntion, as provided in the condominium doumenss.

Page 10l 2 FHA Multistate Condor ‘} 2)‘91 5
Eﬂi'm-Jl Zb

@, -588 (9103101 VMP MORTGAGE FCAMS - (312)203-8100 - (800)521.7291
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1f Borrower does not pay condominium ducy ond nesessments when due, then Lender may pay them,

C.
Any amounts disbursed by Lendor under this pargraph C shall become additional debt of Borrower
securcd by tho Sccurlty Instrinent, Unless Borrower and Lender agrec 1o other lerms of payment,

these amaunts st bear {nterest from the dote of disbursement st the Note rate and ghatl be payable,
with Interest, upon notiee from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and ogrees to the terms and provisions contnined in his

Cuandominium Rider.

P [ —
. 2,, A o
K LJ’{/‘ / 4 éZﬁ(thQfm__(sﬂ[) (Scad)
JAP’;‘;‘I‘ M ALVIANI -Bosrower -Burrower
(Seal) (Scal)
-Borrower -Horrower

{Space liciow This Line Reserved for Acknowladgment}
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FHA Case No.
131:7243821:731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER isg made this 19th dayof
N 1993 , and is incorporated into and shall be deemed w amend and

AUGUST
supplement the Morigage, Deed of Trust or Sceurity Deed (“Security Instrumem”) of the same dale given by the

undersigned ("Borrower”) o sccure Borrower's Note ("Noie®) o
THE FIRST MORTGAGE CORPGRATION,

(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and located st

2345 185TH CT #4-8, LANSING, IL 60438
[Propeny Address]

THE-NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ani agreements made in the Seeurily Instrument,
Bartower and Lender furth i covenant and agree as foilows:

INTEREST RATE AND MOV LY PAYMENT CHANGES

(A) Chauge Date ]

The interest rate may change on. the first day of JANUARY 1st . 1995 , and on that doay
af cuch succecding year, "Change Date™ ricans each date on which the interest rate could change.

(B) The Index
Beginning with the [irst Change Date, the Znterest rake will be based on an Index, "Index” means the weekly

average yield on United States Treasury Sccuriucs adjusted 1o a constant maturity of one year, as made avaitable by
the Federal Reserve Board., “Current Index” means thy most recent Index figure available 30 days before the
Change Date. If the Index (as defined sbove) is nu loneer available, Lender will use ns a new Index any index
prescribed by the Sceretary. As used in this Rider, "S:cretary means the Sccretary of Housing and Urban
Development or his or her designee.” Lender will give Borrawer notice of the new Index.

{C) Calculation of Interest Rite Changes
Before cach Change Date, Lender will calculate & new intercat i by adding s margin of
TWO perceniags-qoins) { 2.000%)
10 the Current Index and rounding the sum o the nearest onc-clghth 0 one rercenuige point (0.125%). Subject o
the limits sited in puragraph (D) of this Rider, this ropnded amount wilt’pa the new interest rate until the next z
Change Dule. L2
w3
(D) Limits on Interest Rate Changes o
The intzrest rate will pover increase or decrease by more than one percentage point (1.0%) on any single r
Change Date. The intcrest rate will never be more than five percentage points (5.0%) isigheror lower than the initial i
inlerest e, -
PSRN
Pago 1 ol 2 FHA Muitis’ate AR/ ey 2! .
/)Li— JKL”,—
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(E) Culculution of Puymeni Change
If the interest rate clanges on a Change Dme, Lender will coalealate the amount of monthiy payment of

principal and interest which would be recessary to repay the unpaid principal balance in full at the matrity date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principat balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the nmount of any prepaymeits to principal. The result of this enlculation will be the amount of the new

monthly payment of principal and interest.

{F) Notice of Changes
Lender will give notice 1o Borrower of any change in the inlercst rate and monthly payment amount. The

notice must be given at lcast 25 dnys hefore the new monthly payment amount is due, and must sei forth (i) the dowe
of the notice, (31) the Change Date, (lii) the old interest rute, (iv) the new interest raie, {v) the new monthly payment
amount, {vi} the Curremt lndex and the date it waos published, (vii) the method of calculating the change in mombly
payment amount, and (viii) any sther information which may be required by law (rom ime to time.

(G) Errective Date of Changes

A new irdiest mite coleulited in accordance wilh paragraphs (C) and (D) of this Rider will become effective
on the Thange Deie, Borrower shalt make a payment In e now monthly amouns beglnning on the first payment
date which oceive » Ivust 25 days after Lender has given Bosrower the notice of chinnges required by paragraph (F}
of this Rider, Borrower shall have no obilgation to pay any lncrease In the montkly payment atnount enleulated in
nceordance with paragrapt (B) of this Rider for any payment dote occurring less thon 25 days after Lender has
given the required notice’ 1 the monthly puyment amount calculiied in accordance wilhh puragraph (E) of this Rider
decreased, but Lender [iied to_give timely nolice of the deerease and Borrower made any monthly payment
amounts exceeding the payment e neunt which should have been stated in u tmely notice, then Borrower hay the
gptian to cither (i) domand the retamn to Borrower of any excess payment, with interest thereon at the Nole rale (4
rute equal to the interest rate which anculd have been staled in o Umely notice), or (i} request that any cxcess
payment, with interest thereon ai the Hote tate, be applicd as payment of principal, Lender's abligation 1o retumn any
excess payment with interest on demand s T ot assignable even if the Note is otherwise assigned before the demand

for returs is made,

BY SIGNING BELOW, Borrower accepls and perecs to the lerms and covenants contained in this Adjustable
Ratc Rider.

3 ATS

7 .
7 s {(Seal) 2. (Scal)
-Burrawer -Horrower

(Scal) 4 (Scal)

-Horrower Aorrower

|Space Defow ‘Ihis Line Rescrved for Acknovfedgmint)
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