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: e ("Lcudc;r) Borrowcr ()WL-': Lcndcr lﬁc prlnupnl sum of
ONE) HUNDRbD THIRTY EIGHT THOUSMD “EVEN H[JNDR}‘.Q FIFTY: AND Nofloo AE e o
Dollars: (US, § 138,750.00 ). ‘This detuis evidenced by Borrower's note dated the same dalg o lIus Sceurity
Instrumcnt (*Noe"), which® ]:ruvulcs for menthly -paymeni, with:-the:full deby:ifinot- paid- carlier; «due aml-payable on

Drrp'rersnR 197, 2008 . This Security Insteapatit’ secbres o Lender: (n) e repiyment’ ‘of ‘the debt evidenced
ﬁby lhu N( ¢, with interes, nnd uil rcncwnls, incnslhns mul l.*rui'cmlnns uf the Nbit; (b) the pnymém of il tither suliiy, with
inlrest, o Jv&umd unidler purugmph 7 o protcct he. amnty ot u.. /s »urlty ihslrumcnl and {e) ihe perlormuncc of Bdrchr $
‘covenants and agreements under this 'iccumy Instrunich, and ihe Moz For this purposc. Burrower doey hercby morigage,

grmu. and convey to Lengler the following tlescribed pmptmy located i, | ‘ S
. ‘COOK L - Coumy. lllmms

LOT 23 IN RILEY AND TUNK'S THIRD ADDITION “£C ARLINGTON
HEIGHTS, BEING A SUBDIVISBION OF THAT PART CF IHE WEST 13
ACRES OF THE EAST 20 ACRES OF THE NORTHEAST 1,4 QF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, ®RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN LYING SOUZLd OF A LINE
DRAWN FROM A POINT ON THE EAST LINE OF SAID 15 ACEES. 661,44
FEET NORTH OF THE SOUTHEAST CORNER THEREOF TO A POINT %N THE
WEST LINE OF SAID WEST 15 ACRES 661.36 FEET NORTH OF TdZ
SOUTHWEST CORNER OF SAID 15 ACRES THEREOF, IN COOX COUL'TY,
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foe the poriods that Lender requires, The insprance currier providing, the jasurance shall be chasen, by, Burrgwer subject, 10
Lengder’s wpproval which shall, sot be wiiceasonably withheld. JF, Borrower. fuils to, maintain goveroge, deseribed, above,
Lenider may, 0t Lender’s option, abiatn covernge W proweet Leader's righis in Ue Propenty. in actordinee with pusagroph 7.
. All insurance policies and renowals shail: be acceptable 10 Lender and shall include a standard morigage clause, Leder
shad] have the right 1 hold the poticies dnd rencwals, I Lendgr requires, Boprower shall promptly, give g Lender ol receipts
of paid premiums and rencwal notices, {u the event of Inss, Borrower. shall give promp, notice 1o the insurance carrier and
Lender. Londer may. make proaf of less if not made promplly by Borrawer. o
. Unjess Lender und Borrower atherwise-agree.in writing, insurance proceeds shall.be applied to reswration. o tepair of
the Property dumaged, if the restoration, o repair is ceanqmically, feasible, and, Leader's. security is. pot lessened. If the
restoratign or repair is not cconomically feasible or, Lender’s, security. would be, Jessened, the insueance procepds: shall be
applicd 10, he. sums securcd by tis Security  Instrument, whether, 0r, no, then due,, with any cxeess;paid 10 Borrower. 1f
Borrowee abandons the Property, or. doas not answer, wiikin 30 days & notice from Lender,that the, insurance carricr has
-olTered) 10 peltle o claim, then Lender may caliect thie insurnace proceeds, Lendér may use the proceeds 1o repair ot restore
‘the Property or 1o pay sums secured. by this. Securily Instrument, whethier.or not then due, The.30-day pericd will begin
when ull}-""uu % Bivcn- A ) Lt VR R TR éii:.-.- Ve B g, e ‘:'\‘i-;:' o ‘-;'\i'w R T LR S LET YO
- Unless Lentie-and Borrower atlierwiso-pgree in writing, any apglication of proceeds 1o principat.shall not exiend. or
posipone the due date-of themonshly payiments relerred 1o,in parsgraphs 1 and 2 or.change the, amount. of the poymenits, 1f
ander pringraph 21 e Property is tequired by Lender, Burrower's right to any insurance policies and proeecds resulting
Trom damoge o the Prapercy. orior W the scquistion shall pass 1o Lender (. the cxiept.of the sums sccired by this Secarity
Anstruaent immediately priorothe aoquisifion. 0 g e s e e
.o 6, .Qeeupuney, Preservidiea, Mulntenance. and. Profection .of, ihq_.f'l’ruqemr,“,,lio.rrowe:fs. Loun Apgticallon;
Lapsehokls, Borrower shall ocerpy, establish, mnd use the Praperty. as, Borrower's principal.residénice within sixty, days
alter the exeettion of this Securily insawnent.and shall continue. W, 0coupy. the Property, as Borrower's. principal residénce
for a0 Jeast one yeur ufter the date of-scoupancy, unless Lender otherwise sgrees in writing, which consent shall not be
“unceasanubly withheld, or unless extenuatug iccumstances, exist, whish are beygnd, Borrowes control, Borrpwer, shall not
desiray, damage o inpair the. Property, allcw she Proporty. to;deferdprae, oF commiiwesic on. the. Propeny. Borrower shall
be it defalt if any forfeiture action or proceed’og . whether, givil o, crimindd, is, begun' that In Lendae’s. good (aith judgment
coull. sesult {n furfciture of the Property or othecwise materially. impair, the licn, created- by Ahis, Sccurily Instromeit or
Lender sceurity interesL Borrowér mdy curc such o urizelland rginstalc, us,pravided, in paragraph 18,,by causing, the action
or progeeding 1o be dismissed with o ruling (hut, o Laader’s good faith, determination, precinides Torfeiture of the
Hurrower's interest in the Property or othier materinl impa rmeat of the tien created by this Security Tostrutment or Lender's
security interest, Borrower shall also e in default if Borrowe:,; during the loan application process, gave malerally false or
ingccurate information or statemens ta, Lender (or failed 1o, provids Lender. with any. material information), in.conpeclion
‘with the loan evidenced by the Note, including,.but not limited. o] repinsentations concerming Borrower's occupancy, of the
Praperty as a principal residence, If this Security, Insirument is on a leaszuiold, Borrower,shall comply.with all the, provisions
of the {ease, If Borrower acquires Tee title to-the, Property, the- leaselioidiand the fee tille shall not merge unless Lender
‘agrees 1o the merger in writing, . - et e e g a s g
T. Protection of Lender’s Rights in the Property.. ;. If, Boyrower, fail. to verform ,the covenants. and agreements
contained -in this Sccurity Insiriment, or, there is o, legal, praceeding that may eigvificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate,. for condemnation or forictie ur 1o, enfarce laws. or regulations),
then Lender may de amd pay lor whalover is necessary. to protect the. value. of, the i vaperty -and Lender's rights in the
Property. Lender's actions may. include paying.any; sums secured by,a lien which has prioriy, over; this Security lnsrument,
appearing in court, paying reasonable attorneys”: (ces and cnloring on \he, Property. (0 mass reprirs, Although Lender may
ko action under this paragraph 7, Lender does pobBave 0.0 85, oo i i et s e
JAny amounls disbursed by Lender, under this pacagraph, 7. shall become additional, deby, of Brazewer seoured by this
:Security Instrument. Unicss Borcower and, Lender agree W other, lorms of payment, these amounds sbil. bear. interesy, from
the. date of disbursement al the Nowe rate- and shall. be payuble, with .interest,, upon notice. from ‘erder 1o Barrower
requesting payment, . - . o e ‘
.8, Mortgage Insurance, ([ Lender, required morigage.insurance as.a conditjon, of making the-foas secured by, this
Sceurity Insirument, Borrawer shall pay the. premiums sequiced 1. maintoin. the monigage insurance i effect. If, for any
reason, the mortgage insurance. coverage required by . Londer lapses, or ceases, to begin: effect, Bomrower shall. pay. the
preiniums required (o obtain coverage subsiantially equivalent to the morigage insurance previously in effect, at a cost
-substantially equivalent 10 the cost to Borrawer of. the mortgage. insurance previously in effect, from an alternaie morigage
insurer approved by Lender. If substantially cquivalent morigage. insurapce coverage is.not available, Bosrower. shall pay o
‘Lender cach month a sum equal (o onc-twellth of the yearly mocigage. insurance, promiuin. being paid by, Borrower when the
insurance coverage lapsed or ceased 1o be.in effect. Lender, will- aceept, use and retain. these payments os a loss reserve in
liey. of morigage insurance. Luss reserve payments may no. longar. bo.required;: ai: the .option .of Lender, if morigage
_insuranee coverage (in the amount. and -for, the period that Lender: requires) provided by an .insurer approved by Lender
again becomes available aud iy obwined, Borrowern shall pay. the: premiums required to maintain. merigage insurance. in
cifect, or o provide. a:loss. rescrve, until- the requirement, for mortgage insurance-cnds in accordance with any written

-agreement beiween Borrower amd Lenter or applicablo law., ¢ covien cogpr i 0 0 e e
9. Inspection, . Lender or ils agent may mako reasonablo corigs upon.and inspections of e Property. Lender shall
-give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10, Condemnation.  The proceeds of any, award or. claim {or. damages, -direct or consequential, in connection with
JTEM 1878LY (8202) Form 3014 /90 (page 3 of 6 pages)
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Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice

Hizardous Substances ¢n or in the Property, Borrower shall. not do, nor allow anyone clse to do, anything affecting the

¥
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UNOFFICIAL COPY

appicable luw iy specily Tor reinstmement) before salo of the Properly pursuanl o mny power of snie contained in this
Seurity Instrument; or (b) enlry of a judgment enforcing this Sceurity Instrument. Those conditiony ure tiut Borrower: {a)
pays: Lender il sums which. then would be duc:under thiy Security- Insirument and the Note as if no acceleration had
pccurred; (h) cures any default of any other coveranis or agreements; () pays afl expenses incurred in enforcing this
Security. Instrutnent, including, but nol limiled Lo, reasonable sttorneys’ fees; and (d) takes such action as Lender may
reziscitinbly eequire 10 nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation 1o pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurily Instrumcat and the obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. P
19, Snle of Note; Changie of Loan Servieer,  The Note or o pirtial injcrest in- the Note (iogethier with this Security
Instrument) may be sald one or more limes without prior notice: w. Borrower. A-Sale may result in a change in the cntity
(known as the "Loan Servicer”) that collects monthly payments due under tie Note and this Security Instrument, There also
may be one or-more changes of the Loan Servicer unrelated to 4 sale of the Note, IT there is a change of the Loan Servicer,

will state the name, und address, of the new. Loan Servicer ) the address to which paymenis should be made, The natice

will also coniabrany other information reuired hy applicable law,

20, Huzardous Substances,  Borrower shull not cause or permit the presénce, use, disposal, storage, or release of any

Praperty that is in violatonof any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, oF
storuge-on the Property of small guantities: of: Huzardous Substances; hat arc: generally - recognized to:he appropriate: o
normal residential uses and t raaitienance of the Propeny.

. Borrower shall prompty give. Lender wrilten notice of.any. investigation, claim, demand, lawsuit orother sction by, any
governmental or regulaory ageicy or private party involving the Property and any Hazardous Subsiance or Environmentaf
Law of which Borrower has nclund (knbwledye, (f Borrower learns, or s nptified by any_governmental or -regulstory
suthorlty, that any removn) or other remsdiation of any Hazartlofis Substande nffecling' the Property 1s necessary, Borrower
shall promiptly take vl necessary remedial acions in accordance with Environmental Law, . -
© i As used in this prragraph 20, "Hazardous-Subiiances” are those substanicés defined as toxic br hozardous substances by
Environmental Law and the following substancas: gesoline, kerosene, other flammable or toxic petroleum producs, toxic
pesticldes and herbicides, volntife solvents, maierief, rontaining ashestos or: formaldehyde, and radionctive; malerinls.. As
wsed in tils paragroph 20, "Environmentat Law” merns federal laws and laws of ihe jurisdiction where the Property is
Joculed that relaie o heatth, safety or environmental protection, o

NON:UNIFORM COVENANTS, Borrower and Lender-further covenunt and agree bs follows, . .

2(, Acceleration; Remedies, Lender shall give natice'te’ Rorrower prior to acceleration -foliowing Barrawer's
breach of any covenant or ngreement b this Security Instruinent.(bui not prior to uceeleration under paragraph 17
unless applicable luw pruvides otherwise), The notice shall specily: (o the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice ks given to Borrower, by which the default must be
cyred; and (d) that tallure to cure the default on or before the datc-apecified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, fureclosure by judiclst proceeding and sule of the Property. The
notice shall further form Borrower of the right to relustate after acceleration snd the right 1o assert in the
foreclusure proceeding the nun-existence of a defauit or uny other definse of Borrower o neceleration and
forectosure. If the default is not cured on or befure the date specificd fn the notice Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand und’ may
tarecloge this Security Instrument by judicial proceeding. Lender shall be entitled 1o cmlect alf expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
custs of ttle evidence,

22 Release, Upan payment of all sums secured by thiy: Seeurlly Instrumment, Lender skall seivase (s Securily
Instrument without charge 1o Borrower, Borrower shiall pay any recordation costs,
- 23, Waiver of Homestend. Borrower waives alt right of homestead exemption in the Property.
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