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“puyments mny no longar be required, at:Ahe option of Lender, if mditgage Insurance coverage (in the;amount and forithe perlod
that Lendes. requires) provided by an:insurer nppmved by; Letdeningain becomes:available nnd-is obtained. Borrowor shall: puy
the premivng required to-maintain mortgugs insurance in-effect, orito provide a loss rpserve, untilithe requiremont. for murrgagc

~inavrnsice ends in accardance with any wtitten agreement between Borrowar tnd Lender or applicable Jaw, oo v e

- 9, Inspection, Lender or ity ygont niny mitke rousonuble. cn!ﬂtsrupun et inspectlons of the Property. bcndar uhnll gm:
Hemuww hotico al the titme of orprior to s inspootion speolfying reatonablo cause for the ifspectioni =+ worr

0. Condemnntion, The procesds of any-awnrd or:elnim for. dnmnges, direc! ‘or’consequential,'in, c.onnucuomwzih m\y
:nondumnntmn or-other taking of any.pact ul lht. F‘ropcﬂy.' or fori convsyunbu in licirof. condemnatwn, ire herehy n\tsngnod und

shull bo paid to-Lender, . 0 v S R T i e,

In the event of a tatal taking of the Propuly, thz. procn:cds slmll bu apphcd to the:sums: swurcd by this Sccunty Inslrumuni
_whether or not ihen due, with any: uxcass paid to Borrower, In the. ovent of a-partial taking of the:Property. in Whioh the fuir
markst. value of the Propusy immedintely- before the teking: ls equal to or. gronter thun the amount of the: suing seciired by this
- Securily Inytrument imediately beforo.the taking, nless Borrowor and: Lender otherwise agres inswriting, ithe sums secured by
this: Security Instrunisit shall be reduced by the amount:of the proceeds: multiplied by :the following. fraction:: (a) the total
- amount. of the sums weored immedintely bofore the taking; divided by (by-the-fair ‘market value of the Froperty immedintely

before the. taking. Any Swrice shall. be. paid to Bogrower,-In the event of-a partial aking-of - the: Propertyin which the fair
rarket value of the Prapinyizanediately before the, lalcmg in logs than:the amount of the swms securéd immediatély: before the
Auking, unless: Borrower and Lendor otherwiss ngrea: in writlng o1 unleas applicable-faw: olherwise providen; the pruwcds shul!
- ho applied to the sums secured: by thiy Seaurity Instrument whether ornot the sums are then'dus, o ot o s

If: the - Property is sbandoned by Boreawer, or ifiaflter notice byiLeader to-Borrowsr that the condemnor offers to- mnko an
- wward of settie u olahin for damages, Borrovior fuils (o respond to-Londerwithin: 30-days after the daie the notice:is given,

Lendor iy authorized to collect and apply the proceeds, at its oplmn. cither to rwtoratmn or repair of the: l‘mpoﬂy ur-lo lhe suny
 geaured by this Seouvity Inntrument, whethor ornot then dide couvm i senamion . minneoret Do gn

Unloss Lander und Borrowes otharwing agee 0. wniing. iy application ol pmuucdu ti princtpui shall: nod ax!nnd ar

~ pmtpww the due date of the monthly payments.referrcd.to-ln parpgraphs | ond 2 or changs the amount of such payments, - - -
A4 b, Borrower Not Released; Forbearance By Loncer Notia-Waiver. Extension-of the:time for.paymeat or inodification
of amartization of.the sums gecured by this Security Instrument granted by tkendet to any successor. in.interest of Borrowor shal)
not eperade to: relense the liability of the original Borrower or Berower's successors.in interest,: Lender:shall not be required to
.commence proceadings-agninst any. successor. in interest or rofuse 1t extend time. for. paymerit or otherwise modify. amortization
ol the- sums’ secured by this Seeusity Unstrument: by reason-ofisany (usmand imade [by.: theoriginal- Borrower: or- Borrower!s
auccessary: in interest, Any. turbuamnw by Lender-in cx«.rcwmg t\nymgh vr, romedy shall not: bu n-waiver of or. prcolwlc the
: 1uxcmlsuo!’:my right or remedy. ¥ P PR o T WY /T SRR T R T IT SR AT o e
ﬂ o112, Successors und. Assigns Bound; .lmnt and Several Lmblllty, Co~i igners, ’111; LoVenunm nnd ngreements of this
*ySecurity Instrument shall bind and. benefit the successors- and assigns:of Lender.apd Borrower,: subject -to- the: provisions of
@ paragraph ‘17, Borrower's covenants and- ngreements. shali be:joint:and seversl. Any Derrowsr whoiico-signs this Security
-."‘? -Instrument  but. does: not execute the Mote: (a) is co-signing this Security Instfument only v inortgage,.grant and convey that
I~ - Borrower's interest in the Property under the terms of this Security. Instriment;: (b} 1s.not perconally: obligated to pay thes sums
" sccured by this Security Instrument; and {e).ngrees that. Londer and any other Borrower may ngre to extend,: modily; forbenr or
<« ke any secmnmodations wilk regard to i teriny of this Security: Instrument or-the Notowithou the. Baryowor's:consent.
. 13, Loan Charges, If the loan secured by this Security Insiriment is. subjegt /lo-a law: which seis zaaxivawn loan chnrges,
.and that law Ja- finally interpreted so shat the interest or othsr loan charges coliected or to be coliected i connection with the
Joun exceed the, perimitted Hmits, then: (a) any such loan charge shall be reduced by the amount necessary 1o seduce the churge
1o the permitied limit; and (b) any sums aleeady cotlected from. Bosrower; which; exceeded permitted. limits, will. be refunded, to
-fBorrower Londer may choose to make this rufund by, reducing., the pringipal .owed undler - the -Note ot by, making:.a. direet
payment to Borrower, If a refund reduces prmcxpal the n,ducuun witl bo freated a5 a. partml prepuytent without - any
prepayment charge under the Nate,; . y TR S TR T DO aoty ahne G w
at o 14 Notices, Any notice to Borrower pmwded !'or in. thxs Secunty Instrument shail bc gwen by delw:.rutbul or by nuuimg
- it by. first class, mai) unless applicable law tequires use of another method.. The notice. shall bo.directed to the: Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsl clays.mail- to
Leuder's address stated herein or.any other address Lendor designates. by, nolice to Borroweri Apy.notice! provided: foruin this
Security. instrument shall be deemed.to. have besn.given to Borrower on Lender, whan given as;provided in.this paragraph. .

A5, Governing Law; ‘Severubxhty. This Security Instrument, shali.ibe igoverned, by, federal, faw and (the, law . of lh:.
Jumdtcnon in.which the Property is located. In the event,that.aay, pmv:sxon pr.olauss, of; this, Swunty [nstrument. or, the Nate
conflicts withapplicable law,-such conflict shall not,affect other: prcwswns of this- Security [ustrument. or.the Note which. can be
given effect without the conflicting, provmon To this end the provisions of-thiy Security Instrumentand the: Note areidectared

3

‘lthbLVl'}fﬂbiﬂ. e R AR PR T I I U E P S R S K
.16, Borrower’s Copy. Borrowu shul[ bc gwu\ on conformed t.opy,of the Now and of this Security. lnmmment

AN Form 301 /80 c_a
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5. Hazard or Property Insurance, Borrower shell keep the jmnprovemenis now existing or hereafler erected on the
Property insured againat loss by fire, bazards included within the term . “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrensonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies.and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall bave the right to hold the policies and renewals, 1f Lender reguires, Borrower shall promptly give to Lender all reccipts of
- paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to (he insurance carrier and Lender,
Lender may make proof of loss if nor made promptly by Borrower,

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the restoration or
repair is not econoraeally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums

secured by this Securly Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the -

Property, or does no: aswer within 30 days a notice from Lender that the insurunce carrier has offered (o settle a claim, then
Lender may collect the ipsutance proceeds. Lender may use the proceeds tor repair or restore the Property or 1o pay sums
secured by this Security Insiavinent, whether or not then due. The 30-day period will begin when the notice is given.

Unless. Lender and Borrower atherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the month!y payments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Property is acqui-cd by Lender, Borrower's right to any insurance policies and proceeds resuiting from
dnmage to the Property prior to the acquician shall pass to Leader lo the extent of the sims secured by this Security Instrument
immediately prior to the acquisition,

6. Qccupancy, Preservation, Maintenanco a2 Protection of the Property; Borrower's Loan Application; Lenseholds,
Botrrowsr shall accupy, establish, and use the Propariyas Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower's principal residence for et [east one year after

the date of cecupancy, unless Lender otherwise agrees in' writing, which consent shall not be unreasonably withheld, or unless ..

extenuating circumstances: exist which are beyond Borrowc-r's control'.’ Borrower shali not destroy, damage or impair the
-Property, allow the Property to deteriorate, or commit waste ca tie Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Léndor's good faith judgment could result in forfeiture of the
Property-or otherwise materially impair the lien created by this Security Istrument or Lender's security interest. Borrower may
cure such-a default and reinstate, as provided in paragraph 18, by causing thz action or proceeding to be dismissed with-a ruling
that, in Lender's good faith determination, precludes forfeiture of the borrowsi': interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender's securit) inteiest. Borrower shall also be in default if

Borrower, during the loan epplication process, gave materially fulse or inaccurate tufsnation or statements to Lender {or failed

ta provide Lender with any material information) in connection with the loan evidenced oy-ine Note, including, but not limited .
to, representations concerning Borrower's occupancy of the Property-as a principul residence, if this Security Instrument ison a

leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aid «greements contained in
this Securify Instrument, or there is a legal proceeding that may significant(y affect Lender's rights in/thZ Property (such as a
proceeding in bankruplcy, probate, for condemmnation or forfeiture or to enforce laws or regulations), thes Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s righls in the Property. Lecdur’s aclions may
include paying any sums secured by a lien which hds priaritv over this Security instrument, appearing in cour, paying
reasonable sttorneys’ fees and entering on the Property t6 make repairs, Although Lender may tske action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this pamgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of dlsbursement at the Note rate and shajl be payable, with interest, upon notice from lender to Borrower requesting
payment,

8. Mortgage. lnsurance If Lender required mortgage insurance as a condition of meking the loan secured by this Security
Instrument, Borrower shall pry the premiums required to tnaintain the mortgage insurance in-effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equwalcnt to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantinily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased {0
be in effect. Lender will aceept, use and retain these payments as a loss reserve in [ien of mortgage insurance. Loss reserve
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17, Transfer of the Property or a Beneficial Interest in Borrower. If all of any part of the Properfy or any interest in it
is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, 4t its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 1 period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

+ permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable [aw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument:-or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whicl then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of ans-nther covenants or agreements; {c} pays. all expenses incurred in enforcing this Security Instrument,
including, but not limiis< *&; reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

_ that the ten of this Securiiy J:strument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
(his Security Instrument sk <ontinue unchanged. Upon reinstatement by Borrower, this- Securily Instrument and the
obligations secured hereby. shall rimzin fully effective as if no acceleération had occurred, However, this right o reinstate shall
nol apply in the case of acceleration under oaragraph 17,

19, Sale of Note; Change of Luar Zervicer. The Note or a partial interest in the Note (together with this Security

- Instrument) may be sold one or more times witkaut prior notice to Borrower, A sale may resull in a change in the entity (known

" as the "Loan Servicer") that collects monthly pavments due under the Note and this Security Instrument. There also may be one

* - or more changes of the Loan Servicer unrelated to & zo'e of the Note, If there is a change of the Loan Servicer, Borrower will be

-+ given written notice of the change in accordance with pecpgraph 14 above and applicable law. The notice will state the name and
... address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
" information required by applicable law.

.20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not'de, nor allow anyone else to do, anything affecting the
Property that'is in violation of any Environmental Law. The prececirg vwo sentences shall not apply to the presence, use, or
storage on the Proparty of smal] quantities of Hazardous Substances that‘ars penerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, clai.n, demand, lawsuit or other action by any
governmental ar regulatory agency or private party involving the Property and any. 4=zardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govérnmental or regulatory authority, that
any remcval or oth:er remediation of any Hazardous Substance affecting the Property is noczssaiy, Borrower shall prompily take

all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic ur hazardous substances by
Eavironmental Law and the following substances: - gasoline, kerosene, other flammable or toxic jetvoleum producls, foxic
‘pasticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacti~c 1naterials. As used in
thig paragraph 20, “Eavironmental Law" means federal laws and laws of the jurisdiction where the Propurty is located that
relate to health, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this. Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure {he default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date-specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properfy. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without furthér: demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incirred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instroment
without charge to Borrower. Borrower shall pay any recordation costs, -

23. Waiver ol‘ Homestead. Borrower waives all right of homestead exemption in the Property.
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