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THIS MORTGAGE: ("Secuticy Ingtrument”) is given on - August 27, 1993; : -2, Thetniortgagoris
RDBE'RT P. KOSCHNITZKE avd SINDRA T, KOSCI'WITZKE, HUSBAND BND WIFE '
e SN g o

e S e ey Eﬁ‘r ai?’nscanomas 43150
("Borrower) This Secunty Inslrument wiglven to IR “ '”""YWMI"""TRRH 6?65"3‘?/ 15/93 13331l00

RBF mm’ Im' S . C o A 15&28 ﬁ ;!‘!*"'?3"" 8?4
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which s orgarized und existing under the lawyof: - i TR TATE OF IIEDINOISv T and whuue
addressm 120 E. OG)EN AVENUE, SUI’I‘E 33 HINSDDIE, YRLLTNOIS 60521 ¢ ‘ EEREIR N
bt e :.ende""\ Bbrmwcr owes Lender thu prmmpul sum uf

, mnety—-flve thouaand and no/ 100 : —_— i e

SRR SR “lasy (US.§7 95, 000 00: Uy
Thm dubt i uwdenued hy' Borrowum riote” duled  the ' sahig’ dule ad'-Uliis: SLcllt 'y Trtrumant ("Note™); which' provides:for
motithly paymonts; wilh the full dubt; iF not paid enrlier; die and paynbls on Septeme 1, 2008 .
This Security Instrumunt securdy-1o Lender; (2) the répaymient of thy debt evidencéd By{he Nite, With Interest, und'all rensivals,
axtensions and modifications of the Nole; (b) the payment of ‘all Gther sims, ' 'with ‘interest, u,vanced under paragraph’ 7 to
protect the security of this Securlly Instrument; and (¢) thie performunée' of Borrowar's covensnt gral agreemenls finder this
Securlty Instrument and the Note. For thw purpose Borrower dots hereby mongage, 3mnt and convé 17 ben-.lx.r thé' following
descrshed property locuted in : ©-COOK'™ = O County, Minois:
“LOT 126 IN SPRING COVE SUBDIVISION BEIM’.—‘: A“SUBDIVISION IN: 'I'HE‘SDUI‘HEM-‘; 1/4 A

Lot e
Rl

-OF SECTION 28, TCWNSHIP: 41 NORTH;' RAI‘KE‘IO EAST OF 'I'HE THIRD PRINCIPAL .
¥ MERIDIAN, N COOK COUNTY, TLLINOZS: " © - L |
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which hns the nddrass of ~ L ‘571 TARPON 'COURT T - ¢ SCHAUMEURG - IStreet, City),
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* §;'Haznrd or Property Insurtinee, Borrower shall Keep' the impfovements now - ex:stmg or hereafter crected on the
Property insured against loss by fire, huzards included within the term “extended covernge” and any other hazards, including
floods or flooding, for which Lender. rcqulru insurznew, This insurance shutl;be muintwined in the smounts an. for;the periods
thp Lendor. requires, The insusmnce currier providing the insurance shatl be chosen by Borrower subject lo Lender's approval
which shull oot be unressonnbly withheld, [f Borrower.fuils to.maintuin covernge. described :above, Lender may, ot Lender's
oplmu. obluin coveruge to prolect Lender's rights.in the P,rup(.nyk in acqordance;with. purugraph P T

. All insurance policies and cenewals, .shali; by sccepluble: 1o Lendar and. shall, include 4 standurd morlguuu clnusu. Lendur
shull have the right to-hold the policies gnd renewulb.i If Lender recjuires, . Borrower shal] promp!]y giveto Lender all rucelpls of
paid premiums end renewal notices. In the event of.loss, Bosrower shuil give prompt notice o the insumnce carrier and: Lender,
Londer may. m.ukeproofof!o% if not.made. promplly by. Borrowur. R LR Y PRCRN B TR SRTRRITTN

- Unless Lender and. Borrower otherwise agres in wriling, institunge. proceulu uhull be upplwd to reswraunn or rupmr uf the
Property damaged, if the restoration or. repuir is economigally. fensible and Lender's securily is not- lessened 1f the:restoration or
repuir;is not economically feasible or Lander's security would be leusenud the insurance proceeds. abul! be upphul to: the: sums
secun.d by this Security lm,trumen! whether or not then due, with any excess paid to Borrower, if Borrower abundons the
Property, or does ;iu*. answer within 30 days & notiee from Lender. that the, insurnnce carrier has offered to.settle a claim, then
Lender muy coliect ihe insurance proceeds, Lendor. may. use the procueds 1o repuir, or. restore. the Property or to; pay Hums
yecuced by this Security Testrument, whether or not then due,- The 30-duy. poried.will begin when the noliea is. gwun. SR

Unlesp Lendur and strrower othorwise ugrao in. wnlmg, any, uppliention of procveds to.principal Ahall,not uxland or
paulpona the due dute of s wonlhly puyments referred. 1o in; pumgruphu Land 2 or change the-amount of: the paymwnts, If
under paragmph 21 the Pruper* 7.1 acq\ured hy. Londor, Borrower's, right:to any insurance, pOhCIeH and proceeds resulting from
dJumage to the Pmpurly prior to. tag acquisition shall. pcms 10 Lender to the extont of the suma saured ‘by:ihis. Su.unly [nutrument
imrmediately prior to the aequisition, . . RIS

. 6, Occupancy, Preservation,: Muunc'.ume und Prule(.tnun uf thec!’roperly. Borruwer 8 Lunn Applu.utwn, l..eusehulds.
Bur_rovmr shall occupy, estublish, and use the ¢roporty:.ns. Borrowor's principal residenco-within:sixty days after the uxeculion.of
this Security Instrumont and shall continue to 2oy, the Property; us Borrower's principal residunce for at least:one year after
the dute of .occupaney, unless Londer otherwise hgiess in writing, which-consent shull not-be unreasonubly willktheld, or unloss
extenuating -circumstances exist which:are boyond Doirower's jcontroli :Barrower :shull; not. destroy, damuge or impair the
Property, .nllow. the Property to deteriorate, or commil was'z.on the Property, Borrower shall be in defuult il any forfeiture
sction o proceeding, whether civil or criminal, is begun.that in Lender's good faith judgment could. result in forfoiture of the -
Property.or otherwise muterinlly impair the lion crented: by this Secusity, Instrument;or Lender!n sectirity interest, Borrowor may -
cure such o defuult nnd reinstute, s provided in paragraph: 18, by. Cavaing theaetion orproceeding:to be.dismixsed with-w ruling .
that,in:Lender's good fuith determination, precludes forfeiture:of/the Porrower!s interest in the Property or other material -
impuirment of the lien created by this Security Instrument-or Lender's: sucteity. intorest, - Borrower: shull also be in default-if
Borrower, during dhe foan- npphcatmn rocess,.guye mulurpn]ly fulse orinuceursis-tnformation or statements: to: Londor. (or failed
to provide Lender with any material information) in.connection:with:the foan:eviderged: by, the-Note,; including, but not limited
10, representations concerning: Borrowsr's occupancy of the: Property ag'd-principid <2s'dence; If: this:Security: Instrument:is on a
leasehold,. Borvower shill comply with all the provisions of the lease, If Borrowe: ucqumﬂ fee title to the Prupt.rty. the
Jeasehold and the fes title shall ot merge u unfess-Lender agrees to-the mergerin writing, -+ 0 v

+.T.. Protection of Lender’s Riphs in: the Property. If Borrower fails lo perform,the covenants :u:ld agru,ments cnntalned in
thls Security Instrument, or there is a legnl proceeding that may-significantiy- affect- Leudur $ rights in-the Property. (such as a
proceeding in:bankruptey, probate, for condemnation-or. forfeiture or:to:enforcedaws or regulaticns), tren Lender may do und
puy. for whaisver.is necessary to-protect the value of the Property. and Lender's rights in the Prope:ty. Lender’s: actions may
include paying:any sums secured -by.u lien which has priogity. over ithisuSecurity Instrument, appearine.in cou,; paying
reasonable attorneys’ fees and entering on tho Property to make rcpmrm Although Lundcr. may.take action :naer lhis paregraph
7, Lender does not have to do so, -+ T N N RTINS CRTIEF PR TN TR
2 Any.amounts- disbursed by Lender. undu llus pnmgmph 7 ahull becume uddltlonul deht of. Borrower se(.ured by : this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment; these amounis:shall  bear interest from. the
dato-of dnsbursemunt nt the Nute rate and- shall be pnynble, ‘with interest,: upun notica: from Lender. to Bormwer ‘requesting
payment, o W .

8. Mnrtga;,c lm.urxmu:. lf Lc!ndn.r ruqunrt.d mortgage insurance:s - condmon of nmkmg the' [oan: becured by this: Swunty ’
Instrument, Borrower shall pay the premiums required to maintain the mortgnge insurance in effect, If, for any reason, the
mortgage insurance covemge required by Lender lupses or censes to be in effect; Borrower shall puy: the premiums required to
ohtaincoverage substantinlly: equivalent to.the mortguge instirance previously’ inseffect, at a cost-substantially- equivalent to the
coal to Borrower-of, the mortgngs insurance proviously ‘in uffect,: from: an:niternate niortgage: insurer approved by Lender. [f
substantinlly equivalent mortgage insurance coverage is not uysilable, Bdrrowerishall pay:to Lender each month- &' sum equal to
one-twelfth of the year)y mortgage insurance premium heing paid by:Borrower:when the insurunce coverage lapsed or ceased fo
bam uffeu Lander will n.ccepl 1ss and retain lhesu paymamuu A Iow reserve in Heu uf mon;,nga*innurauce Loss ' reserve

I'orm 3014' 'gig0
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219, “Transfer of the Praperty or u Beneficial Inlerest In Borvower, 164i) ot uny pnrt {6 the Prapeny Br :my interést init
is: mld or tranaferred {or if u beneficial laterest In Botrower i sold or !run'aferred und Bdrh)wur ss nol ‘atfintiiral person) without
Lender’s prior written consent, Lender may, at its option, require immedidte puymeﬂ! in-fail of ail iqums_ sdcured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise Is prohlbzted by Tederal liw as of the daie
of this Seaurily. Instrument,

If Lender exercises this option, Lender shall give Borrower nolice uf m.celeruhon The notice shall provide a period of not
less than 30 days from the date the notice iy delivered or maited within which:Borrower must pay all sums secured by this
Security:Instrument. |f Borrowoer fails to puy these sums prior to the exp:mt!on of lhns pcriod Lendor may invoka uny remedics
permitted by this Security Instrument without further notice or demand on Borrower. = v 01t

18. Borrower’s Right fo Reinstnte. If Borrower meets -certain ¢ondilons; Borrower- I:hl.lll have: 1he ‘tight to:have
enforcoment of this Security Instrument discontinued al any time prior to the earlier of: (u) § duys (or such other period as
npplicuble law may specify for reinstatement) bofore snle. of:the Praperty pursuant to: any: power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower! (n) puys
Lender all sums which then would be dus under this Security Instrument:and the Note us'if no acceleration had:occurredy: (b)
cures quty defaultici way other covenants or agresments; (¢) puys ull expenses incurredin enforcing this Security Instrument,
including, but not {imit=d to, reusonable sttorneys’ fees; and (d) takes such action as Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument ahill continue unchanged. -Upon ' reinstatement by Borrower, this Security Instrument und: the
obligaliony secured hereby stull remain fully effective as.if no aceeleration had oceurred, However, this right to reinstate shall

not upply in the case of accelerntiopander puragraph 17,
19. Sale of Note; Change of Loun Servicer. The Nole or a partinl interest in the Nole (together with this Security

[nstrument) may be sold one or more times without prior notice lo,Barrawer.: A sale may: result:in a-chrage in theenlity (known

as the "Lonn Servicer”) thut collects moatly payments due under the Note und this Security Instrument, There also may bs one
or more changes of the Lonn Servicer unrolates ton sale of the Note. I there is n change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordancaw!th paragraph 14 sbove and applicable law, Tho notice will stute the nwne and
address of the now Loun Servicer and the addressto-<wvhich payments should-be made; The: notice will also contain uny omer
information required by upplicabls lnw,
;oo &l Hazardous Substances, Borrower shall not ciuse nr permit’ the presence, se, disposul, storage, or release uf' uny
Huzardous Substances on or in the Property. Borrower saall not do, nor ullow nnyone elss to do, anything affecting the
Property thut is in violation of any Environmentsl Law. The precxding.two sentenoes shall:not apply to-the presence,-use, or
storage on the Property of small quantilies of Huzardous Substances<hut are generally recognized to be wppropriate to normal
residentinl uses and to muintenance of the Property.
Borrower shull promptly give Lender writlen notice of uny investigp.ion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeny and sy Huzardous Substance or Environmenta) Law
of which Borrower has actual knowledge. If Borrower learns, of'is notified by anv-governmental or regulatory authority, that
any removal or other remediation of any Hazardous: Subsumce uffectingthe Prope.i s neccssary, Borrower shindl prumplly tuke

et

all necessary remedial actions-in necordance with Enwwnmenlul Law.s =i L

As use:d: in thig parugraph 20, "Huzardous Subslnnces" ‘are those substances defiseld a3 to;uc or hazardous substunces by
Environmental Law and the following substances: - gasoline, kerosene, other flammable o7 'toxic petroleum products, toxic
pesticides and hcrhlcldes, volutile solvents,: ‘materials conluining nsbestos:or-formaldehyds; and ridionctive materinls. As used in
 this: passgraph 20, "Environmental Law® means: federe] laws and luws of the: Jlmsdmhon whe.- N Property IB[IOCNB(.I that
relate to health; safety or environmenti. protection. : R G o o

NON-UNIFORM COVENANTS. Borrower.and Lender further covenan! and agree 88 tollows

21, Acceleration; Remedies, Lender shull give notice {o Borrower pm,r to acceleration following Rorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelernition under parageuph 17 unless
uppllcnhle lhw provides othtrwwe) The notice shall spccil'y' (1) the default; (b) the action required to cure the default;
(c):a ‘date, Aot less than 30 days’ from the date the nofice is given to Borrower, by which the defuult must be cured; gnd
(d) that I’mlln'e 10 cure-the default on or before the date specified in the notice may result in accelerntion of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-gxistence of a default or any other defense of Borrower to acceleration and foreclosure, If the defoult is not cured on
or before the dute specified in the notice, Lender, at its option, may require immedinte payment in full of nil sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable uttorpeys’ Tees and costs of title evidence.

22, Release. Upon puyment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 918
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