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9. inspection. Lender or its agent may make reasonable entrles upon and Inspections of the Property. Lender shafl
give Borrower natlce at the tima of or ptlor to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In cannection with
any condemnatlon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Barrower. 1n the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking Is equal to or greater thah the amount of the
sums secured by this Security instrument immediately before the taking, unless Borrowsr and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplled by the
following fractior: (a) the totat amount of the sums sacured immediately before the taking, divided by (b) the fair market -
value of the Property immediately before the taking. Any balance shaill be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unfess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. .

If the Property Is abandoned by Borrawet, or if, after notlce by Lender to Borrower that the condemnor offers ta
make an award or settle a claim for damages;: Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lendsr awd Borrower otherwise agres in writing, any application of procaeds to principal shall not exiend or
postpone the due da*2 of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments. :

11. Borrower NoivJiricased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatie!r of the sums securad by this Security Instrument granted by Lender to any successor in

Interest of Barrower shall nn «perate to release the liabllity of the original Borrower or Borrower's successors In &
intarest. Lender shall not be regul-ed to commence proceedings against any successor In interest or refuse to extend ?
time for payment or otherwise rorilfy amortization of the sums secured by this Security Instrument by reason of any c':f

demand made by the original Bor-uwer or Borrower’s successors In Interest. Any forbearance by Lender In exercising ~
any right'or remedy shall not be a wab:cr of or preclude the exercise of any right or remedy. cr

12. Successors and Assigns Bounr; Joint and Several Liability; Co-signers. The covenants and agreements of G’:Q
this Security Instrument shall bind and Liensf2 the sticcessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Barrower's co\ enatits and agreemants shall be joint and several. Any Borrower who
co-signs this Security Instrument but does st cxecute the Note: (a) is co-signing this Security instrument only to
mortgage; grant and convey that Borrower's Iriterast in the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured Dy this Security instrument; and (¢} agrees that Lender and any other
Borfower tay agree to extend, modity, forbear or ri17«e any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's conse W

13. Loan Charges. If the loan secured by this Secu'ity lnstrutnent Is sublect to a law which sets maximum loan
charges, and that law 15 finally interpreted so that the Interest.ar other loan charges coliected or to be collected in
connection with the loan axceed the permitted timits, then: (a) upy such loan charge shall be reduced by the amount
naecessary to reduce the charge to the permitted limit; and (b) rny.sums already collected from Borrower which
exceeded permitted Imits will be refunded to Borrower, Lender a7y choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Bo:rower. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charje under the Note.

14, Notices. Any notice to Borrower provided for in this Security instruant shall be glven by delivering it or by
malling it by first ciass mail unless applicable law requires use of another riethd. The notice shall be directed io the
Property Address or any other address Borrower designates by notice ta Landzr. Any notice 1o Lender shall be given
by first class mali to Lender's address stated herein or any other address Lendy.: t'esignates by notice to Borrower. Any
notice provided for in this Securlty Instrument shall be deemed to have been gitanin Borrower or Lender when given
as provided In this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed Ly feseral [aw and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of thls Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Securiiy Instrument or the Note
which can be glven effect without the canflicting provision. To this end the provislons of thii; Security Instrument and the
Note are declared to be severable.

16.. Borrower's Copy. - Barrower shall be given one conformed copy of the Note and of th's Security Instrument.
17. Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of the Praperty or any

interest in it is sold or transferred (or If a beneficial interest in Borrower Is sold or transferred and Borrswoeris nota
natural person) without Lender’s prior written consent, Lender may, at its option. require immediate payment In full of all

sums
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24. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenarts and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemaents of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box{es}]

ClAdjustable Rate Rider [ JCondominium Rider [ 1--4 Family Rider

[]Graduated Payment Rider L[] Planned Unit Development Rider [IBiweekly Payment Rider

IBaltoon Rider [ Rate improvement Rider {{Isecond Home Rider

[ other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and In any rider(s) executed by Borrower and recorded with it.
Witnesses:
O (ol A
- * {Seal)

DAVAD S VONDRAK *  -Borower

@a@mmu% O Dol pall (;,m,

DEBORAH A VONDAAK -Borrowor

(Seal)

-Banower

- [Spaco Balow This Line For Acknowledgment]
STATE OF ILLINOIS, COCK County ss:

I, the undersigned, a Notary Public in apz-for sald county and state do hereby ceriify that
DAVID S, VONDRAK AND DEAORAH A, VONDRAK, HIS WIFE
personally known to me to be the same perscen/s) whosg name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledgad .hat hey signed and delivered the said instrument as
their free and voluntary act, for the uses ard rurposes therein set forth,

Given under my hand and officiat seah Hjge 274} xs‘E‘Etf! a ‘Q_Q_GUST 1993

4 “QFFICIAL % ! .,
4 Laura McMal.f?”M e T ()/L,V‘L

ublic, State o
1 R*?t%;%r‘;is Expires 11) 194080 Bublic

My Commission expires: sion
W Nt W N NS WY

This Instrument was prepared by:

Kathleen Graves
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