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State of Hiinols MORTGAGE FHA Case No,
' 1317256440703
93'730L93L8
NG . 62306134
R{D THIS MORTGAGE ("Sceurily Instrumem™) is made on Agg'usti. 31, ;-993

S The Mortgagor is _ .
Q() JOE NASCA, UNMARRIED fran having never been married
= PAMELA K MULLINS, XMMMXRRQBMX Divorced and not since remarried

= 93736928
i’ . DEPT-G1 KECORDINGE $27.50
« TE0011 TRAN 4945 09/15/93 13144100
. %54872.%3 *—9 37 RADP2H
. _ . CDOK COUMTY RECORDER

whose address is 32714 SOUTH CLEVELAND, BROOKFIELD, IL 60513
* ,(*Borrower"). This Security Instrument is given to

MARGARETTEN & CZw¢O ANY INC
which is organized and exigizg wder the laws of Lhe State of New Jersey , und whose
addeess is ONE RONSCN RD ISELIN NJ 08830

J("Lender”). Borrower owes Lender the principal sum of

One Hundred Three Thousand, BEight Hundred Seventy-Five and 00/100

Dollars (U.S. § 103,875.00 3. This debt is evidenced by Borrower's Note dated the same date as this Seeurity
Instcument ("Note”), which provides for mopiily payments, with the Tull debt, il not paid earlier, duc ond payable on
September 1, 2023 . ‘Ihis Scourhly Instrument sccures 1o Lender:  {a) the repayment of the debt evidenced by

the Mote, with interest, and all renewals, extensivns 2l modifications; (b) the payment of all other sums, with interest, advanced
under puragraph 6 to proteci the security of this Security nstrument; and (¢) the performance of Borrower's covenints ang agreements
under this Sceurity Instrument and the Note.  For this purpese, Borrower does hereby mortgnge, grant and convey 1o Lender the
following deseribed property located in

COOK County, llinois:

THE SOUTH 1/2 MOF THE NORTH 1/2 OF LOT 2 TN BLOCK 26 IN PORTIA

MANOR, BEING FREDERICK H BARTLETT'S SUBDIVI3ION IN THE SCUTHWEST s
1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGF .2, BAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED o

FEBRUARY 6, 1915 AS DOCUMENT 5573274, IN COUK COUNTY, ILLINOIS. P
PIN f# 15-34-325-014 4

93736928

which has the address of 3814 SOUTH CLEVELAND, BROOKFIELD, IL 60513

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, rights, appuricnances,
rents, royatiies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWLR COVENANTS that Borrower is Iawfully seised of the estate ereby conveyed and has the right 1o morigage, grant
and convey the Property and thal the Property bs unencumbered, except for encumbrances of record.  Borrower warrants and will
defend genernlly the titke 1o the Property against alb clalms and demands, subject (o any encutnbrances of record.

ILLANQIS FIHA DUEED OF TRUST
MAR-1200 PAQE 1 OF 4 {Rev, 791)
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UNIFORM COVENANTS, Borrower and Lender covenant and ogree as follows:
+ L. Payment of Principal, Inievest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2, Monihly Payments of ‘Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest us set forth in the Not and any late charges, an installment of wny (a) taxes and specinl nssessments
levied or to he fevicd against ihe Property, (h) leaschold payments or ground rents on the Property, and {c) premiums for insurnoce
required by Paragraph 4,

Bach menthly instatlment for items (), (b) and (¢} shall equal one-twellth of the annual amoeunts, as reasenably estimated by
Lender, plus an amount sufficicnt 10 maintain an additional balance of pot more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amounts collected in trust to pay items (), () and (¢) before they become delinquent.

If at any dme the weal of the payments beld by Lemder for items (n), (b) and {c}, together with the future monthly paymenis
for such ltems piyuble 10 Lender prior to the due dates of such Hems, exceeds by more (han one-sixth the estimated amount of
payments required to pay such items when due, wedd i payments on the Note are current, then Lender shal} elther refund the excess
over one-sixth of the estimaled payments or credit the excess over one-sixth of the estimated payments to subscquent payments by
Borrower, it the option of Barrower, 1f the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Sccretary” means the Secretnry of Housing and Urban Development or his or her designee.
i any year in which the Lender must pay o mortgage insurance premium 1o the Sceretury, each monthly payment shall also inciude
clther: (0) an installmeat of the annunl mortgoge Insurance premivm to be paid by Lender to the Seceretary, or (1) n monthly eharge
instcad of a morigase msurance premium i€ this Security Insirument s held by the Secretary, Each tmonthly isstalimem of lﬁe
mortgage Insurance predtium shatl be in an amount sufficient o accumulate the full annual mortgage insurance premium with Lender
one month prior to the date the full annual mortgage nsarance premium is due o the Secretary, or if this Security Instrument is held
by the Secretary, cach iwonthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

I Borrower tenders 0 L<nder the (ull payment of alf sums sceured by this Security instrument, Borrower's account shrll be
credited with the balance remanivg lor all lastallments for itlems (), (b) and (¢) and any mortgage insurance premium instaliment
that Lender has not become obligales to puy o the Seeretary, and Lender shall promptly refund any excess funds (o Borrower,
Immediutely prior to a (oreclosure sale of the Properly or lis aequisitlon by Lender, Borrower’s account shall be credited with any
balance remaining for all insiallments for ilems (u), (b) and {e).

3, Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 the morigage insurance prenivns *obe paid by Lender to the Seeretary or to the monthly charge by the Secrelary instead
of the monthly mortgage insurance premiunyg

Sceond, 1o any taxes, specind ussessments S lensehold paymesnts or ground rents, and fire, flood and other hazard Ingurpnce
prcmiunlm.| us r;:quircd:l ler the N

Third, 1o Interest due under the Nole; T ITE

Paurth, to amortizatiun of the prlaelpal of the No'z; 33 736928

Filth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. PO iower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casun’iics and contingencies, including fire, for which Lender requires
insurance. This insurance shatl be maintained in the amounts ind tor the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence orsuhzcquently erected, against loss by floods to the exient required
by the Secrelary. All insurance shall be carried with companies appre/ed by Lender. The insurance policies and any renewals shali
be hetd by Lender and shall inchede loss payable clauses in favor o1, and in o form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by ranil. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and riirscted (o make payment for such loss directly 1o Lender,
instead af 1o Borrower and to Lender jointly. All or any part of the insuranse proceeds may be applied by Lender, al its option,
vither (3) to the reduction of the indebtedness under the Note and this Securi’v“instniment, first to any delinquent amounts applied
in the order in Paragraph 3, and then 1o prepayment of principal, or (D) to the res’uiation or repair of the damaged property. Any
application of the proceeds (o the principal shall not extend or postpone the due dite 0. the monthly payments which are referred o
in Puragraph 2, or change the mmoumt of such paymienis,  Any excess insurance plocecds over an amount required (o pay all
vutstanding fadebteduess under the Note and this Security Instnnment shall be paid 0 raeeatity legally entitled thereto,

In the event of foreciosure of this Securlty Instrument or other transfer of thie Lo the-Bropecty that extingulshes the indebtedness,
all right, tithe and interest of Borrower in and to insurance policies in force shall pass to the »urchaser.

5. Occupancy, Preservation, Maintensnee and Protection of the Property; Borrover’s Loan Application; Leascholds.

Borrower shall occupy, estublish, and use the Property as Berrower's principal residence withun'sixty days after the exccution of
this Security [nstrument and shaft eontinue to occupy the Property as Berrower's principal residence-lar at least one year after the
dite of oecupancy, unless the Scerctiny determines (his requirement will cause undue hardship for Lorrower, or unless exienuating
circumsiances ¢xist which are beyond Borrower’s conirol, Borrower shall notify Lenders of any extenuetiap circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 1o detasjorate, reasonable wear
and tear excepted.  Lender may inspect the property if the property is vacant or abandoned or the loan isip<iefuull. Lender may
tuke rensonable uction to protect amd preserve such vacant or abandoned property. Borrower shall also belin Jefault if Borrower,
during the loan application process, gave materially false or inaccurate information or stalerients to Lender (ve failed 1o provide
Lender with any material information) in connection with the lean evidenced by the Note, inctuding, but not limitcd 1o, representations
concerning Borrower's occupancy of the Property as a principal residence.  If this Security Instrument is on a leasehold, Borrower
shatl comply with the provisions of the lease. 1f Borrower acquires fee title (o the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights {n the Property.  Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. I failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall prompily furnish (o Lender receipts evidencing these payments.

If Barrower fails to make these payments or the paynments required by Parageaph 2, or fails (o performs any other covenaats and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or 1o enforce lnws or regulations), then Lender may do and pay
whatever is necessary to protect the vadue of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other ltems mentioned in Paragraph 2,

Any mmounts disbursed by Lender under this Paragraph shall become an additional debt of Borrewer and be sceured by this
Sccurity tastrument.  These mmounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable,

ILLINOIS FUHA DERD OF TRUST
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7. Condemnution.  The proceeds of any award or clulm for damiges, direct or consequential, in connection with any
comdemnution or other taking of any part of the Property, or for conveyance in place of condemnntion, are hereby assigned and shall
be pald 1o Lender to the extent of the full nmount of the indebledness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security instrument, first 1o any
delinquent mmounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.  Any applicntion of the
proceeds o the principal shall not exiend or postpune the duc date of the monthly payments, which are referred to in Parngraph 2,
or change the gimount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Sceurity Instrument shall be pald to the entity legally entitled thereto.

8. Fees, Lender may coileet Tees il eharges suhorized by the Secreiney.

$.Grounds For Acceleration of Debt,

{(n) Defnult. Lender may, except as limited by regulations fssued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums sceured by this Security Instrument if:

(i} Borrower defaullts by failing to pay in full any momthly payment required by this Security Instrument prior o or on
the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a perlod of thirly days, to perform any other obiigations contained in this Security
Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Seeretary, require immediate payment in full of all sums sccured by this Sceurity [nstrument if:

(i} Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {other than by devise or descent) by the Borrower, and .

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantec
does so orcupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secrelary, '

(¢) No Walver, A1 circumstances occur that would permit Lender o require immediae paymend in full, but Lender does
not require such payments, Lender does not walve its rights with respeet (0 subsequent evenls,

() Regulutions 0900723 Seeretary.  In many circumsiances regulations issued by the Seeretary will limit Lender's rights
in the case of paymen delaelis o require immediate payment in full and foreclose if not paid. This Securlty Instrument does
not authorize acceleration/or Joreclosure if not permitied by regulations of the Secrelary.

() Mortgage Not Insurcd” Borrower agrees that should this Security Insirument and the note secured thereby not be
eligible for insurknce under ths” National Housing Act within 60 days from the date hereef, Lender may, at its option and
notwithsianding anything in Pargesaph 9, require Immediate payment In full of all sums secured by this Security
Instrumtient, A written statement of p=y authorized agent of lKu Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Sccurity Irstrument and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forcpsing, this option may not be exercised by Lender shen the unavailabifity of
insurance is solely due to Lender's fatlure t5 remit a mortgage insurance premium to the secretary.

10, Reinstatement. Borrower has a rign to be reinstated if Lender has required immediate payment in full because of
Borrower's Tailure to pay an amount due under v Note or this Sccurity Instrument. This right appiies even afier foreclosure
proceedings are insthioted, To reinstate the Security Inst=ument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Securily Instrument, forectosure costs
and rensonable and customary atlorneys” fees and expenses/-reperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Sccurity [nsirument and the obligations thit it seeures shall remain in effect as if Lender had not required immediate
payment in {ull. However, Lender is not required to permic reinstatement if: (i) Lender has accepted reinstatement after the
commencement ol foreclosure procecedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preciude loreclosure on differen/ grounds in the future, or (iii) reinstatement will adversely affect
the priorily of the lien created by this Sccurily Instrument.

11, Borrower not Released; Forbearance by Lender not o YWeiver,  Extension of the time of payment or medification of
amortization of the sums secured by this Security Instrument granted by Lander to any successor in interest of Borrower shall not
operate to release the lability of the original Borrower or Borrower's successor 'a interest, Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pasuent or otherwise modify amorlization of the sums
gecured by this Security Instrument by reason of any demand made by the origina’ Sorrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver Of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Scyveral Liabillty; Co-Signers Tae covenants and agreements of this Security
Isteument shal! bind and beaelit the successors and assigns of Lender and Borrowey, supject 1o the provisions of Paragraph 9(b).
Borrower's covenants and agreements shatl be joint and several,  Any Borrower who cu-sizas this Seeurity Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant ardd <envey that Borrower's inlerest in the
Property under the lerms of this Security Instrumeni; (b} is not personally obligated to pay the sums sccured by this Sceurity
Insteument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, fpthear or make any accommodiations
with regard o the terins of this Security Instrument or the Note without that Borrower's conseni.

13. Nutices., Any notice (o Borrower provided for in this Security Instrument shall be given Ny dolivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed 'o the Property Address or any
other nddress Borrower designates by notice to Lender.  Any notice to Lender shall be given by (irst claus 2iadl 1o Lender’s address
stated bereis or any address Lender designates by notice to Borrower,  Any notice provided for in this Scevdity Instrument shall be
deemed (o have been given (o Borrower or Lemder wiren given as provided in this Paragraph.

14, Governlng Law; Severahility, This Sceurity Instrument shall be governed by Federal law and theiper of the jurisdiction
in which the Properly is located,  In tite event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable Iiw, such conflict shall not alfect otker provisions of this Security Instrument or the Note which can be given elfect without
e conflicting pravision. To this end the provisions of this Security Instrument and the note are declared to be severable,

15. Buorrower’s Copy. Borrower shali be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower astharizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents to Lender o Lender’s agents. However, prior to Lender's notice to Borrower of Berrower's breacli of any covenant
or agreement in the Sceurity Instrument, Borrower shall cotlect and receive all rents and revenues of the Properly as trustee for the
benelit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
sccurity only,

II‘chqur gives notice of breach o Borrower: (a) all rents received by Borrower shuli be held by Borrower as trusiee for benefit
of Lender only, to be applicd 1o the sums secured by the Security [ustrument; (b) Lender shall be entitled 1o celleet and receive all
of the rests of the Property; and () cach tenant of the Property shall pay nil rents due and unpaid o Lender o,' Lender's agent on
Lender's written demand (o (e tenam, . .

¥ . 2 » 'Tal " H sl . L) » 4 a8 k1 H Y r FITa
Borrower hus not execuled nnf: prior assignment of the rents and has not and will not perform Wkﬂ R

from exercising 1ty rights under this Paragraph 16, )
Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach to

Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is'a breach.  Any appiication of rents
shall not cure or waive any default or invalidate any other right or rewedy of Lender, This assignment of rents of the Property shall
terminate when the debt secured by the Securily Instrument is paid in full.

ft revent Lender

ILLINOIS FHA DEED OF TRUST
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NON-UNIFORM COVENANTS, Bareower nd Lewder further covenunt andd agree as follows:
s 17, Vorecloswre Procedure:  Lender ol ils opting sty vequive immedinte payment in full of al) sums seeured by this

Security Instewnent whthout further dentand and may foveclose s Secuvity Tustroment by Judiclnl procecding, Lender shntt
be entitied to colteet nll expenses Ineurred b pursadog the vemees provided b this paeageaph 17, Inclading, hut not lmlted

to, rensonnble attorneys’ fees o cost of title evidencs,
18, Release.  Upon payment of all sums secured by this Sceurity Instrument, Lender shail release this Security Instrument

without charge lo Borrower. Barrower shatl pay any recordation costs,
19, Widver of Homestead, Borrower waives all cights of homestend exemption in the Property.
20, Riders to this Securlty Instrament, 1§ one or more elders are executed by Borrower and recorded together wih this

Security Instrument, the covenams and agreements of cach such rider shall be Incorporated indo nl shall amend and supplement the
covenants and agreements of this Securlty Inatrument as T the rider(s) were n part ot thls Security Instrupent,

The [ollowing riders are attached:

NO RIDERE ATTACHED

BY SIGNING BELZOW, Dorrower accepls and agrees lo the lerms contained in this Sccurity Instrument and in any rider(s)

exccuted by Barrower an'l reorded with it,

Witnesses:

STATE OF ILLINOIS, COOK COUNTY ss:
1, the undersigned, @ Notary Public in and for said county and stte do herehy certify that
JOE NASCA, UNMARRIED Man having never been marricd
PAMELA K MULLINS, URMARREERX divorvceed and not sinle remarried

S269zLE6

A
 pet50n(E) whose name(s) subscribed to the foregoing instrumeny; spprared before me this 4%'

personally known to me to be the sg
signed and delivered the said instrument as (his, her, thair free and voluntary aeQ
@

int person, and acknowledged that

for the uses and purposes therein
Given under my hand and o / / iy
My Commission expires: i 4 Eﬁ
: s .
A i s }D’L/ ,}k/( (.
“-q Notary Public ° Y =T
. AV I
This st assieened by:  MARGARETTEN & CO., INC.
"J@\‘“{y‘ 15441 S 94TH AVE
aa® O ORLAND PARK IL 61462
A CIG
. \(J \> “;3& *é.}\)‘A .
Pﬁé‘]@.-&‘g"ﬂ Filed for Record in the Recorder's Office of
R DS
v VO
i o S4 County, Iinois, on the duy of
S
ﬁlh_ ANy a'ctock m., and duly recorded in Book af Page
o
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