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MORTGAGE o 83736154

- This mortgage made and entered: lhto thﬁ ﬁ-f-’-[ d.'fo!’ ﬁ” ’fd D
19¢’5 'by and between' ROLAND 7. PUTLLTIPS, AV SENGLE "PERSON P e ey

(heroinafter referred to as mortgagor) dnd the Administrator of the Small Business Administration, an agency of the

Government of the Unitad States of America (hercinsfter referrsd to'as mortgagee), ' who: mafiitalns an office and

placo of business at POST OFFICE HOX 12247, BIRMINGHAM, ALABAMA, 3520272247, .. '
WrinesseTH, that for ‘the conaldcuuon heremllter ntnmi, recefpt bf whlch is hemby leknowledgod, lhe

mo:tgngor does’ hereby mongnge., sell, p.rmt. uulgn. and Louvey unto the mongngee, hu aueeeuora und uusma, ‘all

of the Io!lowmg Aescribed prnpeny nlulu:d md bemg in lhe Cnunty ol' COO]{ ’

Siate of | "ILT 1.‘30[5 T

i.nT“'lj'm‘BL 02 TN VAN VLISSINGEN HEIGHTS SUBDIVISION, A SUBDIVISION OF PARTS

OF' TIE EAST 275 OF THE! Non'rum.s'r 1/4 AND"OF" 'I‘!H‘“Wr.:‘;'r lfz OF "THE" NOR'[‘[]EA‘ST 174 'NOR'TH
OF THE INDIAN BOLVTARY TINEY TN SECTION 17, 'mwnsmp 37 Non'ru, &tm«‘r I’!.. mqr ‘o‘r' .
THE '1‘Imm I’RIN(‘I]’.\I m"RTI)MN rN eool{ LOUN‘I“{ LLINOI% :

K DEPT-01 RECORDING™ " (- g27.0
: = by 'T#’m’?" TRAH ’64?95 10?/14/&935165054300 0
S~ ;,“ e ﬂ?ﬂ% COUNTYJREcoavEéj.

EA Tl

Permgnent  Index Number: 25_12- 202 0253
Commoen.. K'nown Street Address' :

5o . L r B L N A } I ENANY S PR 3,‘;“1,; AN EFITRRAT SR ir

Belobia e o 1R

Togetixer with 'and incluqu nll builzﬂnga, all ﬁuu:-es ]nclqamlg but nul Hmitcd,l nl! pipq!n';ir 2 hcuting, llghl-
ing, _Vt‘n!i!nling, ret‘ngernting incinerulmg, nir cu‘uduionin;' nppnrnlus, nnd elevalars (lhe e tg,ngnr hereby
declarin&r thnt it iy inlended thiot the nems herem enumemled shall be deemed hqve bcen ﬁermunent‘ly in.
salled an purl of the r-eulty), and uff nmprnvemenls ﬁsu“br hereuf’t r ctulfng lhereon, :he hcred:mmems and
appurteninees aind uil other rights thereunio belonging, ‘or in ang,“ se apperialning, ‘and the reversion and re-
versions, wemninder and remainders, all righis of redemption, and the rents, issues, and profits of the above
described :properiy {provivded, however, that the morigogoisshall.be:entitled.to the possession of suid; property
and to callect-and retain the rents, issues, and profite. urmtil (defaiilic hereunder):: Ta: have: and to hold \he same
untoithe mortgagee and the successors in-interest iof the morigagee forever in:fee simple ar such-other, estate,
if any, as is stated hereiny free from-all rights and:banefit under.and by .virtue.of: the: home~
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtuae of. the homestead exemprion lawa of this Btate,
Yot Ctpiien . IR L B 4] N S AT BN R PR RN FEREEREE A S Rty
’I'hc mongngor covenants that he is lnwfully leized nud poueued ‘of-and hasithe: ngbt to sells -nd convey said
property: that the same is free from all encumbrances excep! as hercinabove recited: and that he hereby binds
himself and. his:successors:in interest 1o warrant and defend the title aforcmd lherelo .'md every part thﬂ-eol' -gunu
the claims of sll patsons whomeoever. - - oy irean Dl e P R

: Thm Jdnstrument ia given lo, secure the, payment of a promimwory note dated AUGUST 1, 1993
in the principal sum of $16,500, 00 . elgned by ROLAND P. PHILLIPS

in hehalf nf HIMSELF » incorporated
herein by reference and held by Mortgagee., The obligation hereby secured matures

SHA Form 927 (3=735) Pravisus Ediviows are Ohul TEN ( 10) years from date of Note .
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B A 'l’ha mortgagor covenants and agreea that if he shall ,hilt 1o pay said indebiedness or any plrldhereof when -
: due. or‘phnll fall to perform any covenant or agreement of this instrument or the promissory note secured hereb), the -
emire indebtednesa hereby secured shnll immediately becomg due, payable, and coltectible withoit notice, at:the o
' ion pf the mortgagee or assigns, rrgardlcu of maturity, a d i}le mortgagee or his asaigns may before or lﬂe!‘ emry e
{L sal L.ald property without ‘pprainement (the morigagor ha% h\g waived and assigned 1o the murlgagee all. rhghn of -

. lp]il"ﬁinmunll 4 B 1‘
: Lo m judicial sale pnruuant to the provisions of! 2_“‘U S.C.2001(a}; or :

i best bid complying with the terms of ssle and manner of paymens specified in the published natice of ule, firnt
ﬂwing four weeks' notice of the time, 1erms, and p]nce of such sale, by advertisement not less lhan once

uring each of said four weeks in a newspaper published or distributed in the county in whigh axid propeny
Io situated, 21l other notice being hereby waivod by lﬁe morigagor {and said mortgzgee, of uny person on
behalf of said morigagee, may bid witi the unpaid indebtedness evidenced by said note). Said eale shall be
held st or on the property ta be sold or at the Federsl, county, or city courthouse for the county in which the
property is lorated. The mortgagee is hereby authorized to execute for and on behalf of 1the mortgagor and to
deliver 1o 1} purchaser a1 such sale a sufficient conveyance of said property, which conveyance shall contsin
recitala as to th2 happening of the default upon which the execution of the power of sale herein granted
dependa; and ihs svid mortgagor harehy constitutes and appbinu the MOTiEagas P ANY Agent or attorney of the
morigages, the sgeit and attormay in fact of eaid mort ’fo &a such recitals dnd to exzcute said
conveyznce and kereliv cavenants and agrees that the remgz.n 20, mlde shall be eﬂ'tctuai to bar all zquity or
right of redemption, humestead. dower, and all other exvmpuom ofﬂlc morigxgor, all of which are hereby
expresaly waived and cinvived to the mortgagee; or . _““ ,', I PP T

{111) take any other a:gropriate action pursuant to nlnle or Federal jatatute euher in siate or Federal
court or otherwise for the dlsy.:s tion of the property. ° : .

In the event of 2 sale as hereinabove prrvided, the mortgagor of hny persan in. poue.ulon under the morigagor shall
then become and be 1enants holding over aiid shall forthwith diliver possession to the puichaser at such sale or be
summarily dispoesessed, in accordance wiith_tha proyisions of jaw. apphcable to tenants, heldirig over. The power,
and agency ‘hezeby graited are couplediwith'in interest and sre irrevocable by ‘deith or otherwise, and are ‘granted
as cumulative to \he remed:eo I'ur cmlechon of »iid irdebtedness provided by law.

4. "l"lne prowedi ‘of my sale of aud pnpeny m nei:ord olll:‘! whh lho precedlng pnngnphn ahnll l:e applied firet
to pay the conu md expema of u:d ulc. the expemen incuvred by the morigagee for the purposc afiprotecting or main-
tamlng ‘daid ] propeny. and reamnnblc atthnqu l‘een. neeuqd‘y, 1o, pay. theindghtadnesa, nccumd hemby, and thirdly,
to phy any surplisa or excess to the poevson or perlom legally cnluledlghure!o. P RTIIEY Lt e

rg L PP 0

f RN ': I [ [
5.In tha avent said propeny is sold at 2 ]Udlclll foree!umre sale o) rursuant to lhc power of nio heninabove
granted, and the proceeds are not sufficient to pay the total indebiedncae seer~ed by this instrument and evidenced by
said promisséiy note, the' moﬂgagee will be eatitled 10 » dehcwncy judgmnent for the amount of the deficiercy withous

rega.rd io appmucmeru -

) . ,,.‘ ' Sl
[E O S EP N ;
i A i i

-"., 4 .h#_. PLENE SR AR E A ,: (EERELE)

6..In lhc cvcnt the mortgagor fails to pay any Federal etate, or local tax assesam =% income lax or other tax Jien,
chargc. fee, or ulher expense charged against the property, the morigagec is hereby uutharized at his option to pay
the same. Any suma so0 paid by the mortgagee shall be added 10 and hecome a part of ‘the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions, If the rioniyagor shal) pay and
discharge the indebtedness evidenced by said promissory note, und shall pay such sums and sh4 ! discharge all taxes
snd liens snd the costs, {ees, and expenses of making, enforcing, and executing this mortgagy, *iea this mortgage
shall be canceled. and surrendered... . . i voggeerat o

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the cespective suc-
cessors and assigns of the partics hereto. Whenever used, the singular number shall include the piural, the plurai the
aingulnr. and lhe use of any gender shall include all gendera,

3 No wmver of pny covﬁnlnl hcmin or of the obligatinn secured hcreby uhall at any time Lherenf!er be held
to b¢ n wa:va; ol' tha terms, hax'oof or of; !he note secured hereby. . . .

) [ . . PPN SovE e

9 In complxmce with section 101.1(d) of the Rules and Reguhuom o! the Sm:!l‘Bmmeu Administration {13 ~ LA

C.F.R.101.1(dj 1}, this imtmment is'to be connrued and enforced in accordance with applicable Federal law,
(NS PR I RS A IR A . I TN - !
pre o d Igugy J§ETY TUERIT st mn; free w3 Sl pran duoa bt ip e

IU, ,jl.gdlciul decree, ord:.-r., or‘judér‘r’rén't ‘holding uny provision or portion of lhu instrument invalid or un-
enforceable shall not in any way impair or preclude the enfnrcement of the remaining pro\nuone or portions of
this instrument. s . e s s s . '

B I I . . f I Lt B T L P T S KLY S

: ‘ L (1) stthe option of the mongngec. either by auetfo’h or by sohcitation of scaled lndn., l'ot the highal nnd
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