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MORTGAGE >*°
(Direct)

This morigage uads and smisared into thls day of

i9 . by and between Bertina L. Alnton, who acquired titie an Berifaa Alnton, a single wowman

thereinaiter referred Lo as raortgagor) and the Adminiatrator of the Sruil Business Adminisration, an ageney of the

Cavernment of the Enited States of America ihereinafter ref:rred to sa morigagee ). who maintaing an office and
pisce of bosimess st Post Oifice Box 12247, Birmingham, Alabama 35202-2247

Wrrvessara, that for the coosiderstion hereinafter stated. receipt of which is hereby scknowledged, the
mortgagor does hereby mortgage, sell, grane, - vign, and convey unto the motigagee. his soccessors and assigna, all
of the following Aweribed property situsted and being in the County of Ccok
Stae of ILLUNCLS

The East 10 fesz2t of Lot 137 and the KWes: 22 feet cf Lot 138 in
Sharpshooters Park a Subdivision 1n the West half of the South
West Quarter in Section Z1, Township 37 Norith, Range 14 East
of the Third Prircrpal Meridian according tc the Plat thereof
recorded Novembcer (5, 1883 as Document 505876 in Beook 18 of
plats Page 52 in Cook County, Illinois.
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Permanent Index Number: _ 25-21-318-002
Cozmon Known Street Address: 707 Wegt 117th Strest, Chicago, Ilit.voig 60628

Tozether with and including &l buildings. al) Sxiores including but rot limited to all plun bine, heating, light-
ing, ventilating, refrigerating. incinerating, air conditioning apparatus, and elevators (1the morigagor hereby
declaring that it i- intended that the ilerms herein enumerated shall he deemed 1o have been permanently in-
~talled a~ part of the realty ), and all improsements now or hereafler existing thereon: the hereditaments and
appurienances and all othes rizhis thereunto belonginz. or in anywise apperiaining. and the reversion and re-
verions, remainder and remainders, al} rizhis of redemplion. and the renis. issues. and profits of the above
de~cribed property (provided, howeser. that the mortgazor shall be entitied o the possession of said property
and 10 collect and resain the rents, issues. and profits untii default hereunder). To have and to hold the same
unin the morigaaze and the auccessars in interesi of the mortzagee forever in fee simple or such other estate,
if anv, as is siated herein, free from all rights and benefit under and by virtue of the home-
stead exemptiocn laws. Mortgagor hareby relezses and waives all rights under and by
virtue o the homestead exemprion iaws @i this state.
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The mortgagor covenants that he is lawfully seized and posseseed of and has the right to sell and convey said
property: that the same is {ree from all encumbracces except as hereinabove recited: and that he hercbhy binds

himself and bis successors in interest to warract and defend the tille aforessid thereto and every part thercof against
the claims of all persons whomsoever.
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This instrument is given to secure the payment uf a promisory note dated September 2, 1993
ib the principal sum of $§19.200.00 . signed by Bertina L. Alston
in l'whalf.nf herself

» incorporated
herein by reference and held by Mortgagre.

~BA ~ Ea Opeat The obligation hereby secured zatures
TTL =23} Prevs. o yy )
A re= - i Fourteeo {l4)years froxm date of Note.
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3. The mortgagsr covenante and agrees that if he shall fail to pas said indebirdness or any part thereof when
due. or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby. the
entire indebledness herebs secured shall inmediate]ly become due. pavabie. and colleclible withou! notice. 21 the
option of the morigragee or assigns. regardless of maturity. and the mortgagee or his assigns may belore or after entry
seli said property withoul appraisement (the mortgagor having waived and asnsigned Lo the morigagee all rights of

appraisement | :
tii st pudicial sale pursuant to the previsions of 28 U2.C. 2001 ¢2+: or

{11} at the option of the mortgagee. =ither by auction or by sol.z1tation oi scaled bids. for the highest and
best bid complying with the terms of sale and manner of pavment specified 1n the published ootice of asle, firma
wiving four weeks” notice of the time. 1>rme. and place of sach sale. by adrertisement nat less than once
during each of said four weeks ta a newsnaper published or distribvizd in the county in which said propenty
is situated, al] other notice being her .y waived by the mor-gignr 'and said mornigagee. or any person oo
behalfl of said mortgagee, may bid with 1he unpaid indebtedness evidenced by said notel. - :id sale shall be
held at or oo the property to be so0ld or at the Federal. county, ar city courthouse lor the county in which the
property ir loc ited. The morigages is hereby aulhonzed 1o execute for and on behalf of the morigagor and to
deliver to the Zurchaser at such sale 3 sufficient tonvevarce of said prop-riv. which convcyance shall contain
recitals as to the happening of the default upon which the execution ol the power of sale herein granted
depends: and thu's:ud morigagor hereby constitutes and appoints the morigagee or any agent or attorney of the
mortgagee. the gt and attormey io fact of said mortgagar to make such recitals and to execute raid
conveyance and hereby ravenants and agrecs thal the recitals so made shall be efiectuel to bsr all equity or
right of redempilion, homertead, dower, and all other exemptions of the morigagor. atl of which are bereby
expressly waived and convired to the mortgagee; or

1111+ take any other appropiiate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disywiaon of the property.

fn the event of 2 salc a3 hereinabove provid:d. 1the mortgagor or any person in posession under the mortgagor shaltl
then become and be tenanus holding over a=4 -hall forthwith deliver possession to the purchaser 2t such sale or be
summarily dispossessed. in accordance with thl _orovisions ¢f law applicable to tenants holding over. The power
and agency hereby granted are coupled with anlinrerest and are irrevocable by dezth or otherwise, and 2ce granted
a» cumalative to the remedies for coilection of said “udebiedness provided by law.

4 The proceeds of any sale of said property in eccordancs with the preceding paragraphs shall be spplied rst
10 pay the costs and expenses of said sale, the expenses incurr:d by the mortgagee for the parpost of protecting or main-
1aining said property. and reasonable attarneys™ fees: secondly /(o pay the indebtedness secured hereby: and thirdly,

to pay any surplus or excess 1o the person or persons legally esritivd ther:to.

5. In the event said property i sold at a judicial foreclosure sale ar puiaant 1o the power of sale hereinabove
granted. and the proceeds are not suliciest 10 pay the tota] indebtednem sicurcd br this instrument 20d evidenced by
said promismsory pote. the mortgagee will be entitled to » deficiency judgmeni §4r the amount of the deficiency withous

regerd (o appersasemend.

6. in the event the morgagoer {ails to pav any Federal state. or local tax 2ssessment. income tax or ather tax lien.
charge. fee. or other expense charged againat the properiy. the mortrages is hereby authorized at his option 1o pan
the same. Any sums so p2id by the mortgagee shall be added 1o and become a part of the privcipal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. 1f the roriy «wor shall pay and
discharge the indebledness evidenced by said promissory note. and shall pay such sums and slial! Fischargs 2}l 1axes
and liens and the coss. fees. and expenses of making. enforcing. and executing this morigage, ‘o this mortgage
shall be canceled and surrendered. .

7. The o?veuznu herein contained shall bind and *he benefits and advantages shall inure to the respective soc-
cessors and sasigns of the parties hereto. Whenever used, the singular number 2hall include the piural, the plara) the
singular, and the uee of any gender shall include all genders.

8. No waiver of any covenant herein or of 1he obligation secured hereby shaill at anv time thereafter be held
to be a waiver of the terms hereof or of the note secured hercby.

9. In compliancc. w'it.h section 101.1/d) of the Rulesr and Reguiationa of the Small Business Administration {13
CF.R. 101.1(d) ), this instrument is to be consri:ed and enforced in sccordance with applicable Federal law.

0. A jodicial de.v:rtc. order. or judgment holding any provision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.
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