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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-DN-GALE PROVISION AND SECURES ‘NDEBTEDESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND tAY CONTAM A VARIABLE RATE OF INTEREST
THIS MORTGAGE WAS PREPARED BY _Susan M, Sullivan

THIS MORTGAGE s made ths LOth gay o* Septemver
polween the Margagor, (Michael Sara end Diane L. Sore, his wife (5) N
e e e . . _{heremn ' Bonower }
and the Mortgagm Ceﬁtr(u_i’::edit Unicn ot Illino:is
a corporation orgamzed and exstig unde: thetaws el Il1linois ,
whose acaressis _1001 Mannneiin_ Road, Bellwood, Illinois . 60104

U 4D T [P U TR | 4114 :: 1y I L&"!Gt“ }

YWHEREAS, Borrower s indebted o Lande’ as deschbed in this patagraph,
TO SECURE to Lender
14 Therepayment of all indebiecness duf ana o baoome Sue under the terms and condtons o he LOANLINER® Home Equty
Plan Cradit Agreement and Truth-in-Lending Diuclosuras mace by Borrower ang dated the same day as thvs Worigage, and
2l modiicat ons, amencmants exlensions andre nawals therac! therein “Creg! Ayreement ') Londer has agreed 1o Maka
advances tc Borrowet under tha terms ¢f the Cret:! Agreament which agvanrces ol be o a rovohing nature and may be
mace. regaid ard remade 'rom ime (o tme Borrowet and Lender contamplale a senes of agvances '0 be secured by this
Moetgage Trelofal Gutstanding principal baiance ow'ngal 2 ny one ime under the Credit Agreement (nolincluding *mance
chargas theraon al a rate which may vary ‘romtime lo tme ndiary oiher Char2es and coHatlon Cosis winch may be owing
from tme 1o tme uncer the Crecit Agreement; shall ndt excezd. Fortyv-Three Thousand Dollars
and 00/100-------- -8 43, OJO 00 .1 Tnalsamas teferead 10 Neren as the
Haximuem Pr ncipal Bat rce and rn'ermd ta.n 'r'e C .-.».- TAGTeE L as e {‘roc' time Treertitemngdelbieaness under the
Crea:t Agreemant f rot sooner paid, 1s dug and payab'e 15 (L vearsirom the date of this Montgage.
(2>  Trepaymenrtgf ali cther sums advanced mnaccordance her ewt™ta a'o:ect e secunty of thig Mortgage, with Ymance charges
nereon ! a rate winch Tay vary as descrbed in the Cradht Agreement
{31 The perlormance of tha covenants and agreements of Borrower herein contained.
BORRQYER dnes herepy morigage. warranl, grant and Convey io Lender the foliowing des ir Hod property locatedn the County 0!
Cook , State of Hhnois:
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Lot 12 in Block 226 in the Highlarnds West at Hoffmau zstates
XXVIII, being a subdivisicn of part of the South 1/2.0f Section B8
and part of the North East 1/4 of Section 17, Township 41 North,
Range 10 East of the Third Frincipel Meridian in the Viliage of
Hoffman Estates, Schaumburg Township, Cook County, Illinois,
according to the plat thereof reccrded June 12, 1968 as Document
No. 20516883 in the Office of the Recorder of Deeds cf Cook Ccounty,
Illinots.

RE{ M E SERVICES &

which has the agaressof __ 1289 . Cakmont Road

Hoffman Estates__ . tmos 60194 . _ __ therenn "Proparty Acdress™):

C - g Wy 4

Preperty Tex D No.. __ 07-08-420-012_____ . _ DD 50

TOGETHER with 2!l the :mpravements now or hereater craciag o lhe croperty and Yt easamenrts « shis. appurtenances and
tetures. alf of wiuch shall be deamed ‘o be and remain a part ¢f the Droperty cove-22 oy thig Mongage: and aliofthe !oregomg together
with said property (or the ieasehoid estate ! this Mortgage 15 on a leasehoid) are herematter referrad (o as the "Property ™
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This Property 18 part of a CONGOTIMUM ProIeCct xnown as e el

This Progaety inchades Berrower's urat and all Borrowar 8 1ahls in tna commaon soments of tha cCONOMINuM prqbﬁ )
Thes Propaety in wi n Plannsd Ut ODowvopingot kiow as

Borrcwet coveanants *hat Bocrawar 19 irwiully smsnd of the astatn hataby £ onvaysd Ard Bas 1 O0RT IO INGAGANE. (AN A COHvey
the Property and thalthe Property -5 unancumbared. except 'or gncurmbrances of recont Borrownr convenariy that Borrower warrants
and wilt de'end generally the tiie to the Proparty aganst ar claims anc Jemands. subject 1o sncumbranges of tncord

Borrower and Lander covenant and agree as ‘ollows

f. Paymento! Principal, Finance Charges ans Gther Charges. Borrower shall promptiy pay when due ali amounts borrowed
under tha Creat Agrasment all bnance charges and apprcable cther charges and £oTiection costs as provided i the Cradi Agrpement

2. Funds for Taxes and Insurance. Sutvect 10 ApHICAbIR iaw. Lander Al Lencer s opton may eqints Borrower 10 pay 1o Lender
on tha day manthiy sdymants of prncipal Ang hnance Chiarges am Dayable under 1he Crodit Agreemant untl ail sums socurnd by thiy
Mortgage are pac o full, a sum (haren "Funds”™) equal to one-twelth o1 1he yearly tazes and issassments inCiwhrk) CONMMILmM
a~d planned unit davelopment assessments 1f ary) which mnay ditan prordy sver this Mongage ard ground rents on the Property. i
any. plus one-twel‘th of yearly premwm instaiiments tor Razard \nsurarce all as 1easonabdily eshimatad mtially and from Lime 10 tima
by Lender on the basis of assessmants and bills and reascnabie estimate s tharact Borrower shail not b obhgated 10 make such Gayments
o Funds to Landar tothe ax'ent that Borrowar makes such payments 15 (ne nolder of 2 pror morigage of deed of trust ¢ such holcer
15 an inshitytional Lendor

Ut Barrownar mays Funds 1o Londar. the Funds shall be finitd o arnshitulon ihe deposits of arcounts of whh Afo insured
or guataniced by a Faderal > stata agency (including Lander fLendér 15 such aninstitution) {andor shait apply the Fungs 10 pay sad
1AX8S . ASSESSMANIS. INGLUIA e Bramiums and ground rants | endor may nut chatgh 1o 0 hokyng and appinng tha Funds anslyling
said account or vanifying anG <o maring said assassments and biils un'ess Lardar pays Borrower intefast on the Funds and apphcable
law permils Lender 1o make sush acharge Borrower and Lander may agiee in w4 ng at the 1ma cf avacubon of g Nortgage that
inerest or the Funds shali ba pad t7 Bisrrower, and unless such agreement 1s made o 3000 cadie law regures such interest io be pawt.
Lender shall ngt be reauired to pay. Boriower any inierest of earnngs onthe Funds Lengder shal! gve 1o Borrower winout charge, an
annuat accounting of the Funds showing tiedils and debits 10 the Funds and 1re putpase ‘or which each deb 1o the Funds was mage.
The Funds are plecged as addihonal secuiy o 1he sLiMs secured by this Wrongage

11 the amaunt of the Furds haks by Lanzen, together ath the future monthly inslaliments of Funds payable phod 16 tho due dates
of taxes. 33sessments. msurance prermmms and rourd rents shal ercead the amonnt raGurixd 10 DAy $aw 14205, ASIOSEMAMS. sUrAnce
premiums and ground rents as they fall cue such erceis shail be al Borrower's ophor. either prompltly repass 1o Borrower o credided
to Barrower on Monthly instaliments of Funds. I* 1he anioum of the Funds heid by Lender shal: not be sufhc.ant 10 pay 1axas. assessments,
insurance premwums and ground rents as they fal due, Cotzower shall pay 1o Lengar any amount recessary 10 maka up the dehiciency
in ane or more payments as L ender may requirg

Upon payment i fult of all sums sacured by thus (Kfarinage. Lender shatl promplly totun? 10 Borrowar any Funds held
by Lender It uncer paragraph 22 hereof the Property i sold or the Rroperty 15 otherwit s acquired by Lendes, Landar shall apply. no
fatar thar \mmedtataly pe-cr 10 the 3ale of tha Property or ds acqu tninvley Landar any Funds hald by Lendor a! the lima of applicalon
as a ceaviit agarnst the sums secured by this Morigage

3. Application of Payments. Uniess appiicatie law provides Gthona:se. a1l payments rece:ved by Lender under the Credt
Agraement and paragraphs 1 and 2 herso! shall be apphed by Lender Lrstmngaymert ot amounts payabie 10 Lender by Borrawer under
paragraph 2 hereof, second. {in the order Lender cnooses} 10 any finance charges. other charges and cofiect:on costs gwing, and ihirg,
to the prncioat batance urder tre Cred ! Agreement

4. Prior Mortgages and Deeds of Trust: Charges: Liens. borrower shallpa™orm ait of Borrower's obligaticns under any
mortgage. ¢eed of rrust or cthar secunty agreemernt with a iien wnicn has pnofity Over 1S Wortgage ingiuding Berrower's covenants
to make payments whan due Excep! 1o the extent that any such charges ar ympositions ara be pawd to Lander under paragraph 2,
Borrower shall pay or cause 15 be paid afl taves, assassments and otrer chargas %ines ang mudsaions atlrbutabie o the Propetty which
may attam a prorty over this Morigage. and feasehoid payments ¢ ground rents. f any. Wine ‘W2 days atier any demand by Lender,
Borrawer shail axhinit 1o Lendar raceipls showinyg that at amourts due under s paragrach have heen pad when due.

5. MHazard Insurance. Borrowar shall keap tha imovovemen's now 2x:sing or hereahier ere¢le 2 o0 the Property insured against
j0ss by fire, hazargs inciuded within the term “extendad coverage. " Koods. and such ctnar hazards as LI ar may require and n such
amounts and for such 0enods as Lender may require Ur'ess Lengder in writing requires ctherwse, the (280y shall provide msurance
oh a raolacement £os! Dasis i an amount not [85S 193N 11al necessany 10 o™y with any CoIngLrdnca pellen age shpulated in the
hazard rsurance policy. and the amoun! of covarage shail be no less than the Max:mum Princpal Balance pius e full amount of any
lien winch has pronty aver this Mortgage

The insurance carrer providing the insurance stail be cnosen by Borrowar subect 1o approval by Lender: prowvded. that
such approval shail net ba urreasonably withhelg Adnsurance policies and renewals thereol shalibeina form acceplable 10 Lenqer
and shali indlude a slandard mortgage clause in ‘aver of and in a “orm accepiable 10 Lenger Lender shall have the nght 10 hold the
pokcies and rerawals 1ereq! subjedt to the terms of any mortgage. dead of trust or other secunty agreement with a hen which has pooaty
over this Mortgage

in the even of '0ss. Barrower shail give promot notice to the insurance carner and Landar. Lender may make proof of ioss
# ngt made promptly By Borrower Ail Insurance proceeds are heropy assigred (o Lender and sha!! be paxd 10 Lender 1o the extent o!
alt sums 3acured by this Morigage. subiect 10 the terms of any morigage. dead o trust or secut ty agreement with a lien which has pronty
over tns Margage. Urtass Lendsr and Berrower othermse agree :n writing. insurance proceads shall be appled to restore or reparr
the Froperty. 1 .5 econom cally *easible 10 do 50

¥ the Property is abandoned oy Sorrower oo i Borrowe: 'ais 10 respend 1o Lender wih n 30 cays rom (e dale nolica s
mariad by Lender 13 Sorrower tha! the insurance carner oMers 1 38t e a diaim for insurance berzs. Lender s authorzed 10 codfect
and apoly the rrsurance croceeds at Lendar s 000 emer G restoranon of rega r o tne Proparty of 10 the sums secured by this Morlgage.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums: Planned Unit Developments. Borower shall
xeep the Prapariy in good repait and shail not commit waste of Lermit-mparmant or detenmration o the Propety and chal comply with
tha provisions of any leasa if this Mortgage is on a laasehold If this Morgage 1S 6n a umbin 3 CONAeTnum of 3 (Hanned unit daeiopment.
Borrower shail perform aii ¢ Borrower's 0iGahons under (he dectaration of covenants treating of governing the condominium of planned
unit davaiopment. the by-laws and requlalicns of the condominium of planned unt develcpment. and the consttuent documents.
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