Mortgage dated August
William P. MczcCormick to The
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THIS INDENTURE, made September 8 1993 tciween

__dilliam ?. McCormick .
a4%3 Yirgini Ve Palarine, 1L €7°77 . vePT-G| RECORDING $27 50
-8 3’::;)1;2)2':;3“}@ e.Lourt, 'g{u?n"ne 1t (STATL, 1#8E88  YRam 1475 69/15/93 1623 60
herew rafesicd 1o ay “Mawtgaps, and alerome. R. Latin as Trustee of w7 8 m - PB-TRE?II

Ldtin Trust U/a/d Al.l(jllst l.’, 1943 ) COo¥ COUNTY RCOORDER

The Jerome R,

6145 N_. Xarlauw, _ Chicago __..._1llinois 60645
WO AND STREET) Cly) (GTATE)

herew refermed 1o a1 “Mortgagee. ™ wincsseth:
THAT WHERAS iz Morigagon are paslly indcbied to the Morigagee upoa the mutallmnent nete of evon date heu-mh,)n the E’mwd e of
--------------------- 24/100  poriars

___four hungwd ninety-six_thousand_thirty-cne and ----=-------==-z-7"7°3
* ($J95.031 ‘3‘1 AL v cayabie 10 the order of and delivered 1o the Morigagec, a6 arld bry whch notc te Morigagors promesc 10 pay Lhe sxd priscapel
susn and saicrest al the $atc 45J 71 astaliments as provided i 1d aote, with 2 final payment of the balance due oa the __15taayor _Seplember |

Atove Snaoe For Rocorder™s Use Ondy

2003 PIX . and aflof 13 poncipal 37 d w icrest asc made payablc at such place a3 the holdens of the nole may. from tmse 1o 1NBC. in animg appownt. and n abwsence
E0E€45 —_

of such apswsntment. then at 1Nk off . < ithe Mortgagee at _6l45 H. FKarloy. Chicago, 1L

NOW, nu—;m‘uiiue. lh:i‘:tnt}p‘-r. mmrc“lbr yroent of the kand pancapal sum of uioney and wanhiotc /e in accsdance = th ihe 1cims, provasond
b lenitatssas of this mottgage. and the e/ forsranke of the woronants amd agreements heican antamed, by the M""FQ" 1o he performed, and sler
conmicrainn of the wum of One Dollar 1o R2 2 pasd, the txcespt whercol s herekry ai bnomiodged, g by these presents CONVEY ANL WARKANT unto the
Muortgagee, and |htM?:1p5¢¥'sﬂucs[esTn and as g, the follom ing Sescrited Heal Fatate and all of theis crtatc. nght, tihe and saterest theicin, mivate, fying

LAY Tatarine (/2 x COUNTYOF _LC0¥_ . . __ ANDSTATL OF ILLINOIS, towit:

andd bemng i the

See attached exhibit A

*See Rider Attachied hereto

Subercdinate and subjiect ro Mortgage dated Janaar:

¥ 1993 and recerded Januvary 27, 1993 as

Bocument 93070098 made by William P. McCormick #na
=

‘ll

ariarne McCornick to Success NBD and
4, 1993 as Drocurnent 93670086 made bx
(3

rispect Heights

16
M
16, 1993 and recorded Augn 2
Eranson-Gore Bank in

which, with the propesty heremaficr deacnbed., 18 referred 10 herer an the “premses.

C2-{Z -Y0b- O=Y .

L3

Permanent Real Estate index Number(s):
343 Virginia Laxke Court, Paiatine.

1 non
L €022,

Address(es) of Real Estate:

TOGETHER with all amprus cments, 120ements, casements, futlures, and appuricnances thezeio heiooing ‘and ali sents, rues and profits thercof for so
secondarnily) and

long and Juring all such Limes as Mortgagors may be ennitied thezeto (2 hich are pledged primant: and ona fars with said real estate and mot
alt ratus, cquimnent of asticies pow of bereafter therain or thercon wed 1o sopply hezl, gas, a:r conditiony g, water, pht. power, refrgerataon ther
= uaits or centrally controlkd). and ventilation, inchuding (without restnxcting the forcgoing). screens. wiador thades. Lonm &oors and wmdows, floow
coverings, inzdor beds, awnings, stoves and water heaters, Allof the fou-gmnf are declared to be a pan of wasd res ! 2 state whether physxaily attached therrto
of not. an 1t 11 agreed that 3t szmilar 2pparatus. cqpupment or srides hereafter placed in the premncs by Mortga o9 o7 heir sococswors of assigns shaff be
[ dered 33 ¢ g part of ike rcal catatc.

TO HAVE AND TO HOLD the premses unto the Morigagee, and the Mostgagee s succewors and assgrs, foreve, for thmpu . and wpon the wes
hercin sci Sorth, Iree (rom all nghts and benefits under 30d by virtuc of the Homestead Exemption Laws of the State of 1haor., »Lxch sasd rghts and benefits

the Mortgagors do hereby cxpressiy celcase and wave. | . :
niiliam P. Mclormics. AP

The neme of a recerd cwner 1 e
i movrigege consints of two pages. The cavenzots, cooditiows sad provissoas sppearing on page 2 (Ehe rovene side of this (wor? g} iwcorperated
and i ’

Thes
Bereim by refereace and are & pert bereod tnd shall be binding on Mortgagars, their heirs, amsigws.
Wiuncs the hand . . - and seal . . . of Moagagons the day and ycar {irst above wnlten. ;,«Zﬂ/&? //
n/&‘( A fr 172

(S<al) L (Scal)
PLEASE iitliar r T
PN OR Witliam P, Mclornick
TYPE NAME (S}
SGMATRESS) {Seal) - (Sca)
State of Hiwnsis, County ol Cook LTI 1. the undcrugncd. 3 Sotary Publx in and for said County
3 iijan P Malormidck

o . -Mu_ DO HEREBY CERTWFY that ___ o é
“OFFICIAL SEALY

wO0MC RIMC ._"L—_ sbcnbed 1o the forcgomg nstrument,

€ss CARL R. YULRkenal 10 me 10 be 1he Jame person
%Puﬂn Cook c@% me this day in persoa, and acknoaledged that . _n_ £ _ ugned. scaled and delnerad the saad imtrumenl as
Y

mispor Exzares Ve N
" ng,ahmmm ficc and voluntary act, for e uscs and purpucs thelun sei forth, mcludang Use reicase and waver of the

t o .
SELTEAE ER L

Given under my hand and officzal scai. thas S dzyol . o 4 ;- P
Commission capres 3/26 1927 = ae . [C LAtk

o

Thes msirument »as preparsd by
INAME AND ADORE 55 . .
400 Central Ave., Suite 210

Py Carl R. Yudell
Ma;{ e sasdoupdly 10 L s

e Northfield, Ii 80033
[i=1ay] STATD)
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THE COVENANTS, CONDITIHONS AND PROVISIONS HEFERRED TGO ON PAGE 3 (THE REVERSE SIDE OF THis
MORTCAGE):

1. Mortgsgors shall (1) prompily repair, restore or rchuild any buildiage or improvements now or heres! er on the premises whach
may become damaged or be destroyed: {2) keep said premises in good condition and repaif. withoul waste, and free from mechanic’s or
other licns nr claims for lien not cxpressly subardinated 1o the lien thereof: (3) pay when due any indcbiedness which may be secured by
a lien or charge on the premises supenor (0 the Ten hereol, and upon request cxhibil satisfactory cvidence of the discharge of such prior
ben to the Mongagee: (4) complete within a rcasonable time any building or baildings now or at any time in process of crection vpon sard
premises; (5) comnly wilth all requirements uf law or munxipal ordinarces with rospect 10 the premises and the use theieol: {(6) make
no maltcrial shiceations in said premincs cxcepl as required by law or municipsl ordinance.

2. Mortgagors shull pay before any penalty attaches il peneral faxes, and shall pay special 12xey, special assewunents, water charges,
scwer service charges, and other charges agaimst the promises when due. and shall, upon wrillen request. (urnish to the Morigagee dudlicate
receipts therclor. To prevent default hercynder Mortgagors shall pay ia full under protest, 1n the manner provided by statute, any tax ox

ancssment which Mortgagors may desire 1o contest.

1. 1n ithe cvent of the chaciment after thie date of any Jaw of Hlinois deducting from the value of tand fur the purpowe of o ary
lien \ of imposing upsn the Mortgagee the payment of the whole or any part of the taxes or awsessments or charger of licna heroin
required lo paid by Malg:;on. o: changing «n any way the {aws relaing to the taxstion of morfigages or debls secured by mwrigsges o

ptoperty, ur the manner of collection of tarcs, o as 10 affect this nwlgage o (he dobl aecured horeby o

the mortgagee'’s intcred in 0
the holder thereof, then and sn any wch event, the Mortgapons, upon Jemand by the Mottgagee, dhall pay such tarcet o atwraments, or
it might be unlawful 10

rtitn.b-unc the Mortgagee therefnr, provided. however, that if in the vpinon of counsel for the Morigagee (a

require Mortgagors 16 make such payment or th) the making of such payment might reasli 1n the impoution of milercst heyond the max-
imum amount permitied by law, then and in such event, the Morigagee may elect, by notice in writing given 1o the Mortgapors, 1o declare
all of the indebiadness sccurcd berzby 10 be and bocome due and payable sixty 160) days {rom the mving of such potxe

B 4. If. by the laws of the United States of America or of any state having jurisdiction in the premises, any tax s due or booomes due
in respect of the & .¢ M the nole herchy secured, the Mortgagors covchant and agree 10 pay such tax in 1he manner requared by any sixch
law. The Mostgagors «uithr covenant to hold harmicsr and agree (o indemnily the Morigagee, and the Morigagee’s s cesor of asagns,
againyt any liability incurtr 2 by rcason of the imposition of any lak ca ke issuance of the note secutod herehy.

S. Al soch fime as th: Mortgagors are not in defavlt cither under the terms of the note secured hereby of under the termy of thin
mocigege, the Morigagors sb il 2ave such privikege of maling prepayments on the principal of sawd noiec (1n additicn 10 the 1equeired pay-

menis) as ma vided ir sarj notc. .
) ¥ be pro < First Mortgagee

6. Mortgagors shall keep all wuildings and improvements dow hercafter sinatzd on wad We A agatmat s or damage

by fire, lightning and windsorm uoder policser provading for pay t by lhe imsurance compancs M moncys sail hgr to pay the

cdness secured hereby, all in com iea satisfactory (o the agee,

canl of reolacing or repairing the saioc 7+ ta pay in full the i
under imurance policies payable, in cate of low o famage, . such righis 1o be evidenved BINhe standard mortpage cdraee to
be atuchcdw to each p:::;n am!!‘ shall deli it nl‘l polcicx, includiag additional and rencwal polkies, 1ot . and an case of nsir.
ance al 16 expire, deliver scnewal poticies not lew than len days prior 1o the reapective djtes of capiration.
. l!But no re thdJ’l 1%2/;’:'.

7. 1a case of defavli thercin, Morigagee iy but need not, make any payment or perform any adj heresnbelore 1equite of Mongigors
in any form and manner deemed cxpedient, and may. but necd nrol, make full or partial payments of paacipzl of intcrest on priof cRcum-
brances, if any, and purchase, discharge. compromis. o scitic any fax lien or other prior licn or tidld\or clarm thereof. or scdeem from
any tax sate or foefeiture affecting said premises or fonicit any (ax or assessmcnl. All moncys paid for 39y of inc purposcs hescin author-
ized and a'l cxpenses paid or incurred in conncction. ther=with, including atiorneys” fees, and any other mgneys advanced by Mesigaree to
protect the mortgaged premises and the linn hercol, shal’ be 30 much additional indebtedness secured herebWand shall become immediately
due and payablc without noiice amd with inlercst thercon ot ihe highest rate now permitted by 1linos law) Inaction of Morigagee shall
never be comidered a1 a waiver of any right accruing lo th: M origagec on account of any Jdefault hercunder on the part of the Mortgagors.

relating 1o laxes or assessments, may do o according 10 any bill, siatemncent
ing:=~y into the accuracy of such hill, statement or eslimate or :nto the

& The Mortgagee making any payment hereby authonzea
of estimate procured from the approprialc publiv office without
validditly of aay l(ax, assessment, sale, forfcilure, tax lien oc tille orad

2. Mortigagors shall pay cach ilem of indebtodness herein memor N,
bercol. At the option of the Morigagee and withoul notxe to Morigagurs all unpad i
standing anything in the pote or in this morigage to the contrary, bevoma'diic and payable (a} immediately in ¢
Pml of zny installment of principal or interest on the note, of (b) wher default shall occur end continue for three days in the per-
orrmance of any other agreement of the Morigagors herein contained. 502 of

~

10. When the indebledness hereby socured shall become due whether hycarleleration or otherwise. Mdgigagee shall have the ripht
10 foreclose the lien hereof. In any suil to foceciose the licn hereof, there shall L sllowed and included as adlWstional indebiedness in the
Aecree for sale ail expenditures and capenses which may be paid or iacurrod by nr Ln behalf! of Morigagee forgattormeyy’ fees, appraiscr’s
fees, outfars for documentary and capert evidence. stenographers’ charpes, publicatior” cuats and cosis (which may be estimated as to
ilems 10 be cxpended after entry of the decree) of procuring all such abstracts of lit'e, title scasches. and ¢xamirations, titk insvrance
policies, Toerens certifcates, and simifas data and assurances with respect 1o title as Moriragee may deem 1o be reasonably nedcssary
cither 10 prosccute such suit or to evidence to bidders at any sale which may be had pursvari o such deciee the true condition of the title
to or tbe value of the premises. Al capenditures and expenses of the naturc in this paragrapn wientioncd shall bocome so much wdditional
indebiedness securcd hereby and immedistely due and payable, with inlerest thereon at the hixbe izl now permticd by 1llinois fa ‘hen
paid or incurred by Morigagee in connection with (3} any procceding, including probate and banbiunicy proceedings. to w ~the Mort-
gagee shall be a party, cither as plaintiff. claimant or Jd:fendant, by reason of this mortgage or Gry indebledness Secuted: o (D)
preparations for the commencement of any suit for the foreclosure hereo! afier accrual of such right 1o foreg they or nol actually
commenced; or () preparations lor the defense cof any aclual or threatered suil or proceeding “!’1:'_('[3_ it affect the premises of the

Ay bereol. but no a1gher than i2%/yr.

il. The proceeds of any foreclosure sale of the premises shall be distribuicd and applied in the follo ving arder of prority Fint on
account of all costs and cipensts incident 10 the foreclosure procecdings, including all such ifems ax are munt or (4 in ™he preceding para-
graph hercol: stecond. all other items which under the terms hercof constitule stcured indebledness additional o that evidenced by the
note, with interes! thereon as herein provided: third, all principal and interest remaining uapad en the note. fou/th” any ove:plus 16 Mok
gagors, their heirs, begal represcatatives o assigns. as their rights may appear.

12. Upon or at any time alier the filing of 3 complaint to foreclose this mortgage the court in which <och cormoahint i« filed may
appoint a receiver of said promiscx. Such appointiment mayv be made < ther before or after sale. without nolicc. withoul 7weald to the solvency
ot insolvency of Mortgagors at the time of applicztion for such reciver and without regard to the then value of the premises or whether
the same shall be then occupied 2s 2 homestcad or not, and the Morigagee may be appoinicd as such recciver. Soch recciver shall have
power o coilect the rents, issues and profits of said premises during the pendency of such foreclosure suit and. in casc of a sale and a de-
faency. during the full statutory period of redemplion, whether there be redemption or nol, as well as during any furiher times when
Mortgagors, cxcepl for the intervention of such receiver, would be entitled to collect such renls, issues and profits, and all other powers
which mzy be necessary or are usual in such cases for the profection, possession, control, management and operation of the picmiscy dut-
ing the wholc of said period. The Coutt from time to time may authorize the recciver to =pply the net income in his hands in payment in

ot in part of: (1) The indebtedness secured hereby, or by any decres foreclosing this mortgage, or any lax, wpecial aisewument of
i > be of become superior 10 the lien hercof or of such decree, provided such application is made prios 1o forcdiosure

] and interest, when due according 1o the tlerm
- this mortgage shali, nolwith-
cfaull in making

- licn which may
. 2 {2) the deficiency in case of a sale and deficiency.
I~ 13. No action for the enforcement of the lien or of any provision hercof shall be sul;j;c: 1o any defense which woold 7ot be pood

*and available to (he parly interposing same in an action at law apon the note hercby secured.
14. The Morigagee shall have the right 10 inspect the premises at all reasonable limes and access thereto shall be permitted for that

’;\
:%wpoo:.
3 yreguirc-Tor pay™
d o tihrepr

ment-of-+ and T
16. If the payment of 1aid indcbledness or any part thereof be eatended or varied or if any part of the secvrity be released. all per-
s0ns now or al any lime hercafier lisble therefor, or intcrested in said premises, shall be held 1o assent lo such ealension. vanation of
release, and their liability and the licn and all provisions hercof shall continue in full force, the right of recourse against all such persons
being expressly reserved by the Moctgagee, notwithstanding such extinsion, variation or rclease.
17. Mortgagee shall release this mortgage and bien thereol by proper instrument upon payment and discharpe of all indeticdness
- ble—fee-to Mortgagee for the execution of such relcase.

be binding upon Mortgagors and all personc< claiming under or

word “Mortgagors™ when used hercin shall include all such persons and all persons labic for the payment
such shall have executed the note or this mortgage. The word “Morigpapce

persons r
f the Mortgagee named herein and the hoider or holders, from time to time, of

S dc s Y s CFE N WU ¥ Sy i o0
T y=orpost -t he—Morige oo IRyt MO EREce IRy 1

s A
™NOTOTIT OCT

secured hercby d-puy ol
18. This moctgage and all provisions hercofl, shali extend to and

through Mortgagors, and the
ol tive indebicdoess or any part thereof, whether or oot
when used berein shall include the successors and assigns ©

the note sccured hercby.
19. See rider attached hereto and made a part hereof.

et elof Default set forth in Stock Purchase Agre

ment
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A default under any prior mortgage wherein the prior mortgagee
forecloses on its mortgage shall be deemed an acceleration of

this mortgage.

Paymants and anounts due as nodified pursuant to the terms as
set forth in the Stock Purchase Agreement by and between Jerome
R. Latin, individualily and as trustee of the Jerome R. Latin
Trust U/T/D August 17, 1987, and Trailwood Auto Bedy, Inc.,
dated September 1, 1993 and the Ncn Compete Agreement by and
between Trailwood Auto Body, Inc. and William P. McCormick and
Jeromz R. Latin dated September 1, 1991.

SSLTA1I8, 093
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EXHIBIT "A"

LOT 141 IN VIAGINIA LARES RESUBIIVISION OF LOT3 137, 142, 133, 147 1N VIRGINIA
LAKES SUSDIVISICH JRIT NUMBER 2 AND PART COF THE SCUTH L/7 IF SECTICN 12, ALL IN
TOWNSHIP 42 NCRTH, RANGE 10 EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ZLINCIS.  ALSO LOTS 149 AND 150 N VIRGINIA LAKES RESUBDIVISION OF CIRTAIN LOTS
IN VIRGINIA LAXES SUBDIVISION URIT NC. 2 IN SECTICN 12, TOWNSHIP 42 NORTH, RANGE
10 EAST QF THE THIRD PRINCIPAL MERIZIAN, [N COCK COUNTY, ILLINDIS

Eeeeeree




