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SCHAUMBURG, 1L 60195

RECORD AND RETURN TO:

THE CHIEF FINANCIAL GROUP
1870 ROSELLE RCAD-SUITE 107
SCHAUMBURG, ILLINOIS 60185

|Space Above This Line Fur Recording Data]

MORTGAGE
2157-93-04 93738403

THIS MORTGAGE (*Sevirie: Instrument”) is pivenon SEPTEMBER 5, 1993 . The mortgagor is
TERRENCE B. CONNORG, UUNMARRIED PERSON
AND SUSAN B. SARY, UNMARRIED PERSON

DEPT-(i1 RECORDINGS 431,50

("Borrower™), This Secunty Instiiment is given to -
L o ) ¥ - T20011 TRAN &£943 09/15/93 15:18:00
THE CHIEF FINANCIAIL GROUP . B L #—-9I3-738403

CGOK COUNTY RECORDER

which is organized snd existing uader the laws of THE STPTE OF ILLINOIS , and whose
address v 1870 ROSELLE ROAD-SUITE 107

SCHAUMBURG, ILLINOIS 460195 i"Lender"). Borrower owes Lender the princips! sum of
ONE HUNDRED SEVENTY FOUR THOUSAND

AND 00/100 D(}]]B;5‘U~S$ 174,000.00 ).
This debt 15 evidepced by Borrowet's note dated the same date as this Socuri:y Iasicument ("Note™), which provides for
monthly payments, wuh the full debs, if not paid varlier, Jue snd payable on ~ ZCTOBER 1, 2013 )
This Secunty lnstrument secures to Lender: () the repayment of the debt evideaved by (o Note, with inierest, and all rcm,wal»fr
extensions and modifications of the Notz; (h) the payment of all other sums, with imcres, advanced under paragraph 7 t )
protect the secunity of this Secunity Instrument; and (v} the performance of Burtower's coveaants and agreements under lhlm
Sevunity lnstrument and the Note. For this purpose, Borrower dues hershy mortgage, grant sod sotivey to Lender the tollowinye»
describud property focated 1n CO0K County, Winows: %)
LOT 30 IN FOREST GLEN PARK SUBDIVISION OF PART OF LOT 13 QI HAMILTON'S
SUBDIVISION OF LOT 1 IN CALDWELL'S RESERVE IN TOWNSHIP 40 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF LOT 4 IN EICKSON

AND KINDBERG'S SUBDIVISION OF THE EAST 35.63 ACRES OF THE NORTHEAST
FRACTIONAL 1/4 OF SECTION &, TOWNSHIP 40 NCRTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED

SEFTEMBER 14, 1940 AS DOCUMENT 12545800 IN COOK COUNTY, ILLINOIS, ,(

1-49-206-033 }/ -///;/,--
13-439-206-10. ) . ‘
D >

which has the sddress of 4840 WEST GREGORY, CHICAGO Street, Clty |,
Minms 60630 "Property Address*);
nois 2ip Cods { perty )
DPs 1988
ILLINOIS Simgie Farmily-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Page 1 51 8 Form 3014 9190
@N-BRIH.I wichH UME MORTEAGE FORMS - 1313124 3-8100 - (8001621329 tutials: '}") 3
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2157-93-04
£, Hugard or W'WUN@E‘E I;t@LAeIi_mpr:@(PeMlg or hereafter erected on the

Praperty tiwured against loss by fire, hazards jncluded within the term “extended coverape” and any other hazards, including
foods or flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for ihe pericds
that Lender requires. The insurance carrier providing the tnsurence shall be chosen hy Borrower subject to Lender’s upproval
whivh shall not be unreasonably withheld Ef Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obtain coverage to protect Leader's rights in the Property in accordancs with paragraph 7,

All insurance policies and renewals shall be acveptable to Lender and shall include a standard mertgage clause. Lender
shall have the nght to hold the policies and oewals, 1f Lender requires, Borrower shall prompily give o Lender all recaipts ot
patdd premiums and renewal notives. In the event of toss, Borrower shall give prompt notice to the msurance carrier and Lender,
Lender may make proot of loss if not made promptly by Borrower.

Uniess Lender apd Burrower atherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, 1f the restoration or repair is economually feasible and Lender's secunity 15 not lessencd. I the restoration or
reparr is not cconomically teastble or Lender’s security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any exvess paid to Borrower. It Borrower ahandons the
Property, ur does not answer within 30 days a notice fromn Lender that the insurance carrier has oifered to settle o clom, then
Lender may colieet the insurance proceeds. Lender may use the procesds to repair or restore the Properly or tu pay suims
secured by this $écurity instrument, whether or not then due. The 30-day period will begin when the notice IS g1ven.

Unless Lender/and Borrower otherwise agree in writing, any application of proceeds to pnmeipal shall not extend or
pastporie the due date_of she monthly payments referred 1o in puragraphs | and 2 or chunge the amount of the payments. It
under patagraph 21 thed eopesty 15 aciired by Lender, Borrower's night to any msurance policies and proceeds resulting trom
damage 1o the Property priovto e acquisttion shall pass to Lender 10 the extent of the sums secured by this Secunity lnstrunient
uninediately prior o the seyuisition

6. Occupansy, Preservalivs; Maintensnce and Protection uf the Property; Borrower’s Loun Applicatiun; Leaseholds.
Borrower shall oceupy. estabhish, and (se/the Property as Borcower's principal residence within sixty days atter the execution ol
thix Secunity Instrument and shall continge 10, 2:cupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwase agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyimd Borrower’s wontral. Borrewer shall not destroy. damage or unpair the
Property. allow the Property to deteriorate, or cofunit saste on the Property. Borrower shall be in default ot wny forteure
action ur praceeding, whether civil or criminal, 15 begun that i Lender's good faith judgment could result in forfetture of the
Property or otherwise matenally impair the lien created by dhiz Security Instrument or Lendee's security interest, Horrower may
cure such a default and reinstate, as provided in parageaph 12 by causing the action or proceeding te be dismissed with a ruling
that, in Lender’s wood taith determination. preciudes forfeituic «1 the Borroser's nterest in the Praperty or other malena)
wapatrment of the lien created by this Security [nstrument or Leadris secunity uterest, Borruwer shali also be in defandt if
Horrower, during the loan application process, gave materially false o vavcurate intormation or stalements o Lender tor tarled
to provide Lender with any material information) in connection with the "san evidenced by the Note, including, but ot hmuted
t, representations concerning Bovrower's occupancy of the Property as a prnapal residence. 1t this Secunty Instrunient s on o
leasehold, Borrower shall comply with all the provisions of the lease, 11 buprdwer acquires fee title o lhe Property, the
leasehold and the fee title shalt not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fsils to pertorm the covznants and agreements contained n
this Securuy tastrunent, or there iy a jega) proveeding that may sigmificantly affect Lender’s,rights in the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture o to entoree faws or regulatizng), then Lender may do and
pav lor whatever 1 necessary to protect te value of the Property and Lender's nights i the Property. Lender's actions muy
inchude paving any sums secured by a lien which has priority over this Secunty Instruritent, apieanng i court, paying
reasomable atlomeys” fees and entering on the Property to make repairs, Although Lender may tuke avivia under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Bortower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
dite of disbursement al the Note rate and shall be payable, wilh interest. upon notice trom Lender o Borruwer requesting
payument,

8. Mortgage Insurance, If Leader required mortgage insurance as s condition of making the luan secured by this Securnity
fnstrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reison, the

wortgige nsurance voverage fequired by Lender lapses or ceases (0 be i eflect, Borrower shall pay the premiums retuired 1o
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at u cost substanbuily eyuivalent to the
cost to Borrawer of the mortgage insurance previoisly i effect, from an alternate mortgage insurer approved by Lender, 1t
substantiaily equivalent mortpage insitrance voverage is not available, Borrower shuli pay 10 Lender each month a sum equal to
one-twelfth ot the yearly nostyage nsurance prenuum being pad by Borrower when the insunance covernge Inpsed or censed to

be i ettect. Lender will accept, use and retain these payments as a loss reserve sn Lien of murtgape msurance, Loss reserve
DPS 1091
form 3014 9/90
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17. Transter of the MN@HF.‘@* A’Iﬂ" @ @R‘l Jf the Property n? ins\r?u;!?r::\; ?n4it

15 sold or Iransferred {or it a beneficial interest in Borrower 15 sold or transtzrred and Borrower is not a natural person) without
Lemder’s prior wreilten consent. Lender may, at sts option, require immediate payment in full of all sums secured by this
Secunty Insirument. However, this option shall not be excreised by Lender if exercise is prohibted by federal Taw as of the date
of thas Securdy Instrument,

If Lender exereses this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. i Borrower fails to pay these sums prior to the expiration of this peniod. Lender may invoke any remedies
petmutted by this Secunty Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstute. I Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued st any lime prior to the caclier of: (4) 5 days (or such other penod as
apphicable Law may specity for reinstatement) before sale of the Property pursuant to uny power of sale contained 1 thes
Secunty [nstrument: or (b) eotry of a judgment enforcing this Security [nstrument. Those conditsons are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Nute as it no acceleration had vecurred: (b)
cures any defuult of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inchkhing, but not limited 10, reasonable attormeys” fees; and (d) takes such action as Lender may reasonably reguire to assure
that the ien of fis Secunty Instrument, Lender's nghts in the Property and Borrower’s obligation to pay the sums secured by
this Secunty Instrvinent shall continue unchanged. Upon reinstatement by Borrower, this Seeurity Instrument and the
ohtigations secured herehwe shadl remain fully effective as if no acceleration had ocewrred. However, this right o remstate shall
not apply in the case ofacesizeation under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or n partial interest i the Note (together with thes Securily
Instrumenty may be sold one or plore lunes without prior notice to Borrower. A sale may result in a change 10 the entity (known
as the "Loan Servicer™) that coll=:i monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer inrilat=d to a sale of the Note. It there is a change of the Loan Servicer, Borrower will be
given writen notics of the change in acceidance with paragraph 14 above and apphicable law. The notive wall state the name and
adress of the new Loan Serviver and the aidress to which payments should be made. The notive will also contam any vther
information required by applicable law.

20. Hazardous Substanees. Borrower shall fo0 ceuse or permit the presence, use, disposal, storape, or release of any
Hazardous Substances on or in the Property, Borrowz shall not do, nor allow anyone else to do, anything affecting the
Property that is in Vioiation ot any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be appropriate to normal
residentinl wses and to mantenance of the Property.

Borrower shall promptly give Lender written notice of any i=vstigation, claim. demand, lawsuit or other actien by any
governmental or regulatory agency or private party involving the Propcrty and any Hazardows Substance or Environmentul Law
of which Borrower has actual knowledpe. If Borrower learns, or 1 noufed by any governmentsl or regulatory authority, that
ary removal or other remediation of any Hazardous Substance affecting the Prapeity is nevessary, Borrower shall promptly take
all necessary remedial acions in accordance with Environmental Law.

As used in this paragraph 20, "Mazardous Substances® sre those substances| G=ined ds toxic or nuzardots substances by
Environmental Law and the following substances:  gasoline, kerosene, other fansawbie or toxic petrolenn products, toxie
pesticides and herbicides, volatile solvents, materials containing ashestos o formaldehyd, uarnd rdivactive materials. As used in
this paragraph 20 “Environmental Law® means federal laws and laws of the purisdiction-where the Property 1s focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollowss

21 Acceleration; Remedies. Lender shall give notice fo Barruser prior to acceleration folinwing Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to accelerntion undec-piwogruph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the default; (h) the action required ¢o cure the default;
(¢} u date, not less than 30 days from the date the notice is given to Borrawer, by which the defuult must be cured; und
(d) that fuilure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the suns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to ussert in the foreclosure proceeding the
non-existence of a default or nny other delense of Borruwer to accelerution and foreclosure. It the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demund and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but nut limited to, reasomahle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of 2l sums secured by this Security Instrument, Lender shall release this Secunity Iastrument
without charyge 10 Borrower. Borrowes shall pay any recordahon costs.

] N . - . ke 3 3 . v 1 5 S 108

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3:1 43 9?;;
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