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MORTGAGE

LENCER'S # 50-02-23843

THIS MORTOACHE ("Secuelty Inntrument”) is glven on SEPTEWBER 13, 1000 . Tho mortgngur in
MITCHELL . COMEN AMO LAURLE b COMFY. WIS WIFE, AS JOINT TENANTS

{"Borrower”), ‘This Security Tuatrumont [a gives iz 8K 4RS HGRTGAGE CORPORAT 0N

Swhich s organized and existing undor the laws of THE STATE OF §H9 , and whose
addrorein 400 RORTH FATRWAY DRIVE, YERHON HILLS, TLLINOIS OuCoi
("Lender’ ). Borrawer owea Londor the principal sum of
ONE HUNGREQ FLETY-THREE THOUSAND ONC MUMDRED DOLLAHS AND ZERD CERIS=-r-amsmameunvacavenan R WALl
l)nllnru(US $153,100.00 ). Thin debt i evidonued by Borrower's ;iaio dated the same dato an th!nbwurlty
[natrument {"Note”}, which provides fur monthly payments, with the tull debt, i ned pald earlier, due und payable on
OCTORER 1, 2000 . 'This Securlty Instrumoent secures to Leridor: (u) the ropaymont of the debl
ovidonced hy the Note, with interest, and atl ronowaln, oxtenatons and moditications aftie Note; {b) the payment of sl
other suma, with intorest, ndvanced under pursgraph 7 to proteot the security of thin Swurity Insteumant; and (o)
the performunce of Borrower's covenants and agreoments undor this Secutlty Inntrumens vai-the Nota, For this
purpose, Boreower does horoby mortgugoe, grant and convey to Lender the following doscribad praperty located (n
00K Clounty, Hinols;

LOT 404 [N OAK KNOLL FARMS UNIY NUMBER €, BEINO A SUBDIVISION OF PART OF 0

SECTION 22, TOWMSHIP 41 HOATH, RANGE © EASY OF THE THIRD PRINCIPAL MERIDIAR, 0

[H COuY COUNTY, JLLINOLS, ﬁ,
LTSN ’

w

TAX NO: 08-22-217-008-0000 RN, s

SRS e 6 93730058

which hus the address of 48 MCKINLEY LANE, STREAMKOAD [Sreet, Cltyl,
Nlinois 50107 {*Praperty Address™);

{Zip Cidla)
pMl CERTH - 7302380 PH1 COMPANY - MORTOABE GUARANTY INSURANCE COMPANY (MGIC)
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TOGITHER wrrl-lu MlQuEmEal rg l/%{lﬂﬂerc;cQR}rYpro orty, and ull oasomonts,

sppurtenances, snd tixtures now or hereafier o part of the property. All roplacements nd additions shall alao be covered
by thia Security Instrument. Ali of the foregoing |s referred to in this Security Instrument s the *Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the catate heroby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record,
Boreawer warrants and will defond generally the title to the Property agoinst 8ll claims and demands, subject to any
encumbrances of record.

THIS SECURKFTY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta with
limited verintions by jurisdiction to constitute s uniform seourity Instrument covering real property,

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Intorost; Propaymont and Late Charges, Borrower shall promptly pay when due
the principal of und interest on the dubt evidenced by the Nate snd any prepayment and lato charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lander on the duy manthly puymonta are due under the Note, untl] the Note in paid In full, » sum (" Punds®) for;
(u) yearly taxes and nssessmenta wﬁiuh may uttaln pelority over this Security Instrument as 8 Hen on the Property; (b)
yeurly leasehold payments ar ground rents on the Property, il any; (o) yearly hazard or property Insurance premiume;
(d} yeurly flood ipsuzance promiume, if any; (e} yearly mortgage insurance premiums, I any; and (1) any sums puyable
by Borrower tu {efiger, in accardance with the provisions of paragraph 8, in lieu ol the payment ol mortguge insurance
premiuma. These itémaare called "Escrow ltema.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximusamount o lender for u federally refated mortgage loan may require for Borrower's escrow
account undor the fedoral-itsal listate Settlemont Procedures Act of 1974 as amended from timo to time, 12 US.C,
Section 2601 af seq, ("RESPA"}, unless another law that applies 10 the Punda sets o leaser amount, If so, Lender may,
at any time, collect and hold Feads in an amount not to exceed the {easer umount, Londor may estimate the amount of
Punds due an the basis of current duin and ressonable estimates of expenditures of future Bacrow [toma or atherwiae In
accordance with applicable law,

"I'he Punds shall be held in an institation whose deposits are ingured by s federal agency, instrumentality, or entity
(including Lender, if Lender is such an inat'tution) or in any Pederal Home Loan Benk, Lender shall apply tho Funds to
puy the Facrow {tems, Londer may not chiarge Borrawer for holding and applying the Funds, snnuslly anelyzing the
escrow account, or verifying the Bscrow [toms;vrioss Lender pays Borrower interest on the Punds end applicable law

rmits Lendor to make such o charge. Howover, Lender may require Borrawer to pay a onetims charge for an
independent reul estate tax roporting service used by Londss in connection with this loan, unlesa applicable law providea
otherwise, Unless an ogreement is made or uw)licnblu law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or varnings on the Funds, Borrower and Lender may agree In writing, however, that interest
shall be puid on the Punds, Lender ahall give to Borrower, witiaant charge, an annual accounting of the Funds, showing
cradita and debitn ta the Funda and the purpose for which caeh 9701 to the Funds was made, The Funda are pledged as
sditionul security for all suma secured by thin Security Instrumont,

} the Funds held by lLender exceed the amounts permitted te ko nold by spplicablo law, Lender shall account to
Borrower for thy oscess Funds in sccardance with the requirements of applicable law, If the amount of the 1unds held
by Londor ot any time is not aulficiont to pay the Escrow [tems when dus, L under may so natity Borrawer in writing,
and), in such case Borrowor shall pay to Lender the amount necossary to maks vp-the deficiency, Borrower shall make
up the deficiency in no maore than twolve monthly paymonts, st Lender’s sole discretion,

Upon payment in full of oll sums secured by this Security Instrument, Lendor she!! promptly refund 1o Horrower
any Tunds hold by Lunder. If, under parograph 21, Londor shall acquire or sell tha Pronerty, Lender, prior to the
acquisition or sale of the Praporty, shall apply uny Punda held by Lander ut the time of icqu'sition or sule as a credit
agninat the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all psymenta rzceived by Londer under
paragraphs | snd 2 shall be upplied: first, to any prornymunt chargoa due undor the Note; second, to amaounts payable
under parugraph 2: third, to interest due; fourth, to principal due; and last, to any late cherges due undorihe Note,

4, Charges; Liens. Borrowor shall pay ulf taxes, asscssments, charges, tines and Impositions attributable to the
Property which may uttein priority over this Security (nstrument, and leasehold psyments or graund rents, il any.
Borrower shell puy these obligationa in the manner provided in paragraph 2, or if not pald in that mannor, Borrower
shall pay them on timoe directly to the porson owed paymont, Borrower shall prompily furnigh to Lender all notices of
amuounis to be puid under this paragraph, It Borrower makes theso psyments directly, Borrower shall promptly furnish
to Lender receipts ovidoncing the paymants,

Borrower sholl promptly discharge any lien which has priority over this Security Instrument unless Borrower: {s)
agrevn in weiting to tho paymont of the obligation secured by the lien in 8 mannior accoptable to Lender; (b} contestas in
good faith the tien by, ar defends againnt onforcoment of the lien in, lofal procecdings which In the Lunder's oplnion
uperate to prevent the enforcement of the lien; or () secures from the holder of the lien un sgreement ratisfactory t
Lender aubordinating the Nien to this Security Instrument, If Lender dstermines that any purt of the Property is mubjeot
to o Lon which may attain priarity over thia Securlty Inatrument, Lander may give Horrowor a notice identifying the
lien, Boreower shall satisfy the lien or tako one ar more of the actiona set forth abave within 10 days of the giving of

native,
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5. Hazard vr I'm;wLJl'tn\Jrg;)u.lll_:rEerg;l L@l‘l‘lmlg;ugtl:l?nw winting ar huronltor orovted v

the Praperty fnmieed againgt loss by five, huzards included within the term "oxtended covernge” and any athor hazards,
including floodn ae flaading, tor which Lender veguiron insursnco, This insuranco shall bo maintained in the smounts
ond for the periods thut Lender requieen, ‘The Insursnce carrlor providing tho insurance ahall b vhosen by Rorcower
sithject to Lender's approval which ahali not be unreasonably withheld, It Boreower failn to mulntaln coverage desoribod
ubave, | .;m_,dor may af Lendor'n option, obtain coverage to proteot Lender's righta in the Property in accordance with
engraph 7,

& Airhmuranco pulicien and roniewale ahal) bo sceoptable o Londer and shell include a standard morignge ¢lnuse,
fonder ahall have the right to hold the paticien and ronewals, 1! Lender requiros, Borrowor shell promptly give 1o
Lender oll recoipta of puid premiums and ronowal notices. [n the event of loss, Bosrower shall give prompt notice to the
inmiranee caeeior and Lundor, Lender may make praol of Toss if not made promptly by Borrower,

Unlona Londer and Borrower atherwine sgreo in writing, insuranes procesds shall bo applisd to restorstion or repsir
o the Properly dnmaged, if the restoration or ropale s sconomivally Feaaiblo and Lendor's socurity in nat lossoned, If the
restorntion or repuir is net sconomicnlly foanible or Lender's security would be lensoned, the insurance proseuds ahinl) be
applivd 10 the sumy sectired by this Sectrity Instrument, whother or not thon due, with any esvess pald to Horrowor, If
Hurrower abandons the ['roperty, or doea nat anawor within 30 dayn o notice from Lender that the insursnce carrlor has
offered to settle < vinim, then Lender may collect the insurance proveeds, Lender may use the procesds 1o repalr or
restore the Property 2 to pay surma sscurec by this Securicy tnatriment, whethor or not then due, The 30-day period wil
bogin when the notice s given,

Unless |ender and liorrower otherwise ugree in writlnf, any application of procesds to Erinclpal shall not extond or

stpone the due date of Wiz monthly payments referred to tn paragraphs 1 snd 2 or change the amount of the payments,
rfounder parugraph 2! the Prapecty In sequired by Lender, Borrower's right to any insurance poficles and proceeds
resulting from damage to the Prapeety prior 10 the acquisition shali pasa to Lender to the sxtent of the suma secured by
this Security Instrument immeuiately nrior to the acquisition,

6, Occupancy, Preservation, Mrzirisnance and Pratection of the Property; Borrower’s Loan Application;
Leasehotds, Barrower shall occupy, esiablich, and use the Property as Borrower's principal resldence within aixty daya
alter the exeention of this Securrty Instrimeat and shall continue 1o occupy the Property a8 Borrower's principal
regidoncy for at lenst one yeor alter the date of acoupancy, unleas Lender otherwise agrees in writing, which conaent shul)
not be unretsonably withheld, or uniesn extonuatiag virsumstances exlsl which are beyond Borrower's contral, Barrover
shall not destray, damage or impalr the Property, stiuw the Property to deteriorute, or commit waste on the Property,
Borrower shull be in default if any torfeitura action or prosseding, whether civil ar eriminal, Ja bogun that in Lender's
good faith judgment could result in forfeitire of the Pioperty or otherwise materislly impalr the len created by this
Security Insteument or Lender's security interest, Borrovor may cure such a default and relnstate, us provided in
parugruph 18, by cuusing the setion or proceeding to be Wizmissed with a ruling thet, In Lendor's good fuith
detsrmination, precludes forfeiture of the Horrower's intoreat in-ine Property or othor material impairment of the fien
created hy this Security Instrument or Lender's security interest, Barrower shall also be in default if Borrower, during ;|
the joun application process, gave materially fulse or inaccurate iniormation or statements to Lender (or falled to
provide Lender with any material information) in connection with the Ican evidenced by the Note, including, but nat W
limited 10, representations concerning Borrower's occupancy of the Propert) 22 a principal residence, 1! this Security ¢3 .
Instrument is on a leasshold, Borrower shall comply with all the provisions of thi 'sase, If Barrower acquires fee title to
the Properiy, the leasehold and the fee titlo shall not merge unless Lender agrees 1o 2:= murger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to periorri the covenants and agreements
contained in this Security {nstrument, or there ia & logal proceeding that may aignificuntly s*ect Lender's rights in the
Praperty (such ss & proceeding in bankruptey, probate, lor condemnation or forfeilure or to enforce lawa or
regulations), then Lender may do and pay for whatever ia necessary to protect the value of s Property and Lender’s
rights in the Property, Lender's sctions may include paying any sumas secured by a lien which tine priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Projertv.to make repairs,
Although Lender may taks action under this paragraph 7, Leader does not have to do so,

Any amatinis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unleas Horrowsr and Lender agree to other terms of payment, these amounta shall bear intereat
frum the date of disbursement ot the Note rate and shall bo payable, with interest, upan notice from Lender to Horrower
requesting payment,

8. Mortgage lnsurance, I Lender reguired mortgage insurance 48 & condition ol making the foan secured by this
Security Instrument, Borrower shall pay the pramiums required to maintain the mortgage insursnce in etfect, I, for any
reason, the mortgsge insurunce coversge required by Lender lupses or ceases to be in elfect, Borrower shall pay the
premitima required to obtuin coverape subatantially equivalent to the mortgage insurance previously in effeot, at 2 cont
substantially equivatent to the vost to Borrower of the mortgage insurance proviously in offect, from an alternate
mortgage insurer approved by Lender. ) substantislly equivalent mortgage insurance coversge ia not available,
Borrawer shol) puy to Lender each month a sum equal to one~twellth of tho yearly mortgage insurance premium being
poid by Borrower when the insurunce coverage (apsed or ceasedd to be In offect, Lender will accept, uso und retain these
payments as 8 loss ressrve in lisw of mortgage insurance, Loss resorve payments may no longer be required,
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t the option of Londer, H!N'Quﬁmlo: AIVQJA'L'M\Q QEIMMIM that Lender requires)

provided by an insurer approved by Lendor again becomen avallnble and in ublained, Borrower shall pay the promiums
requiresd 1o maintain mortgage innursnce In offect, or 10 provide o loss reserve, until the requlrement lur murigago
insurnnce onds in nceordunco with any weilton ngreoment betweon Burerowor and Londer or applicablo law,

D, Inapection, Londer or 1tn ngont may make rensonsble entries upon and inspections of the Proporty. 1.ondoer whall
give Borrower notice at the time of o prive to an Inapection spevilylng reastnablo ciume for the inapection,

10, Condemnation, ‘The proceeds of any award ur olaim for dsmages, direvt or consoguential, in connostiun with
any vondemnation ur other mkrnu ol uny part of tho Property, or for canveyance In liew of candemnstlon, are horoby
smsignied nnd shiall bo paid to Londer,

In the avent of a 1ota) taking of the Proporty, the proceods shall be applied tu the aumn secured by this Becurlty
Instrument, whethor or st thon due, with any excess pald to Borrower, In the ovent of o partial wking of the Property in
whith tho falr market value af tho Praperty immeodiately beforo the tnking lo equal 1o or greater than tho smaount of the
s necuired by thin Security ntrumont immediately bolaro the taking, unlons Borrowor and Londor nthorwluo agron
In weiting, the sumn secured by thin Seourity [natrumont ahall be reduved by the smount of the procesds multlpted by
the following fesction: (n) the total nmount of the sums seured immodintoly bofore tho taking, divided by (b} tho falr
market value of the Proporty immedistoly before tho taking, Any batance aheil be pald to Borrower, In the avent of o
partint taking of 2ixa Property in which the falr market value al the Property mmediately belore the taking in lews than
the amount of the s seeured immediatoly bolora the tuking, unless Borrower and Lender otherwise agreo in writing
or unlens applicable quy_othorwise provides, the proceods shall be opplied to tho suma socured by this Security
Instrument whothor or pol the suma are then due,

It the Property is abandunied by Bueeower, or if, alter notice by Lendor 10 Borrowor that the candemnar offors to
muke i award of settlo o clsim for damagons, Borrower tuils to reapond to Londer within 30 daya ofter tho date the
nntice is given, Lender it authofizstio collect and apply the proceods, st its uption, either (o restaration or repair of the
Property of to the suma secured by thiz Security Instrumont, whether or not then duo,

Unless Londer and Burruwor otherwiao agree in writing, any application of proceeds to principal shall not oxtend or
pastpone the do date of the monthly pavinentn rofereed (o in parngrapha | and 2 or chango the amount of much

Ay Monta,
f . Boreawer Not Relewsed; Forbesrsnes By Londer Not » Waiver, Hxtenalon of the timo for pryment or
maditiention of smurtizstion of the sumn secured Ly <hin Seonelty [natrument granted by Lender to sny micconsor in
interest nf Borrower aball oot oporate to roloase the Tiability of the ariginal &;rmwor or Borrowor's auceonsors in
intorest, Londer shull not be required to commence proceecings agsinst any successor In Intareat or refuss 10 oxtond
time for payment or otherwise modify amottization of the ims seoured by this Seourlty Inatrument by reason of any
demand mude by the original Borrower or Horcower's successein In Interest, Any lorbearanco by Londer in oxercising
any right or remedy ahall not bo o walver of or preciudo the exereiar ol any right or remedy, {

12, Succossors and Assigns Bound; Jolnt and Soveral Liza!iity; Co-slgnors, ‘The covenants and ugreomenta. .
ol thin Security Insteument shall bind and bonefit the sticeeasors and azaigns of Lender and Borrowor, subject to the -

provisions of paragraph 17, Barrower's covennnts and ageoomonta ahall bo faint and several. Any Dorrower who co'signs
this Security Instrument but doea nut executo the Note: {n) in cosigning thip Secuelty Inatrument only to murtgage,
grant and convey that Burrower's intereat in the Proporty under the terma ctthis Security Inatrument; (b} is not

porsonally obligated to pay the sumn secured by this Sevurity Instrumont; and 40) agroea that Londor and any other

Boreowor may tgree to uxtend, modily, lorbear or make any sccommodations with ‘egurd to the torma of this Security
[nstrument or the Noto without that Borrower's consent,

13. Loan Cherges, If the loan secured by thin Security lnsteumont is subject to o law widch sets maximum loan
chargos, und that law is finally interprated 8o that the [ntereat or uther loan cherges colisetac-ar to he collooted In
conneetion with the loan exeeed the permitted limits, then: (s) any such loan churge shall bo riotced by tho amnunt
necessary to reduce the charge 1o the permitied limit; and {b) any sums aiready colleoted ferim: Borrowor which
excooded pormitted limita will bo rofunded to Borrawer, 1endor may choose to make this rehuni by reducing the
principal owed under the Note or by making u direct paymont to Borrower, [1 o refund reduces principal, the reduction
will be trested s o partind propayment without any propaymont vhargs under tho Nute,

14, Notices. Any nutice w Borrowor provided for in this Seourlty Instrument ahall bo given by delivering it or by
matling it by lirst cluss mail unless upplicablo law requires uso of another method, The notice ahell be direoted to the
Proparty Address or any uther address Borrowor deaignates by notice to Lender, Any notice to Lender shall be given by
tirat closs moil to Lender's address atated heroln or any athor address Lendor designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deomed to havo been given to Borrower or Lendor when glven
aa provided in this pacagraph,

15, Governing Law; Sevorability, ‘This Security Instrument shall be governed by federal law and tho law of the
jurigdiction in which the Property is located, In the svent that eny provislon or clause of this Security Instrument or the
Note conflicts with applicable luw, such conflict shall not atfect other provisions of this Security Instrumeont or the Note
which cun be given eflect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared 1a be sevorable,
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16. Burrowor's (JuthmmelF hcliz!ngﬂ;aluﬁrlm 99%@@%[ thie Seourity Instrument,

(7, Tranater of the Property or & Benoliclal Interest in Borrower, it !t or any part of the Praperty or any
interest in it is sold or teansterred (or i o beneticlal intereat in Borrower [s s0ld or transferced and Barrowor iy not a
netural person) without Lender's prior written consont, Lendur may, st {ta aption, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Landor if oxercise ls
prohibited by federal lsw an of the dute of thia Security Inatrument,

It Londor exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of nut less than 30 days trom the date the natice is deliversd or malled within which Borrower must pay ail sums secured
hy this Security Instritmont, If Boerower laila to pay thess sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meets cortein conditions, Borrower shal! have the right to have
enforcement of this Security lnstrument discontinued st any time prior to the earlier of: (a) § deya (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any pawer ol sale contained in
this Security Instrument; or (b) entry of # judgment enfurcing thie Security Instrument, Those conditions are that
Borrowor: {a) puya Londer ull sums which then would be due under this Security Instrument and the Note as if no
nceoloration had eecuered: (b) curos any dolault of sny other sovenants or agreements; (o) pays all expensos Incurred in
enforcing thin Secsraty Instrumont, including, but nut limited to, reasonablu attornoya’ fees; and (d} takes nugh action na
Lender may reasoraby. require (o assure that the len of thix Security Instrument, Londor'a righta In the Property and
Borcawer's obligation 1oy the sums secured by this Security [nstrument shall continue unchanged, Upon reinatatement
by Burrawer, this Secury fastrument and the obligations secured horoby shall romain fully oflective 2s if no accoleration
had oceurred. However, thieyiabt 1o reinstateshall not apply in the case of acceleration under paragraph 17,

£9. Sale of Note; Changru? Loan Servicer. I'he Note ar a partial intereat [n the Note (together with this Seaurity
Inatrument) may b sold ano oeGrore times without prioe notics to Borrower, A sslo may result in a chango In the entity
{known as the "Lonn Servicer) thateollents monthly payments due under the Note und thia Security Inatrument, There
ulgo muy bo une or more chunges of the Lasn Sorvicer unrelated to 8 sale of the Noto, If there la a change of the Loan
Servicer, Burrower will be given writton notice of the change In accordance with parograph 14 above and upplicuble law.
‘The notice will state the name and address of e new Luun Servicer and the sddress to which paymenta should be made,
‘The notice will also contain sny other informatiorn reguired by npplicable law,

20. Hazardous Substances, Borrowor shali pot-csuse or permit the prosonce, use, digposal, slorage, or rolcass of
any Hazardous Substunves on of in the Property, Bosrowsishall not do, nor allow anyone elae to do, anything atlesting
the Praperty that is in violntion of any Envicanmontal Law, The preceding two sentences shall not apply to the presence,
use, o storage on the Property of smatl quantities of “lszerdous Substances that aro genorally recogniued 10 be
appropriate to normal residentiol usss and to maintenance of thie Peoporty,

Borrowor shall promptly give Lender written notico of any fav-atigation, claim, demand, lawsuit or other actio
sny governmental or regolatory sgency or priveto party involviag the Property and sny Hazardous Substance
Environmental Law aof which Borrower has nctual knowledge, If Boriower !=arns, or is notified by any governmentel Wi
regilatary authority, that sny romaval or other remedintion of any Hezardoua Substance sffecting the Property
necesanry, Borrowor shall promptly take all nevessary romodial sctiona in aceeiance with Environmontal Law,

As used in this puarugreph 20, "Hozardous Substances” nro thoss substancea Griinad s toxlc or hazardous subatance «
by Lnvironmental Law and the followlng subatances: gasoling, kerasene, ather Nariiweble or toxlc potroleum products,
toxic peaticides and horbivides, volatile sclvents, materlaln containing sabostos or Yormaldehyde, and radioactiv.
materinls, An used in thin preageaph 20, “Environmental Law" moans foderal lawa and Tawa.s? the juridiction where th
Proporty is located that relate to health, sufety ur enviconmentul protestion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und sgreo as folluwz.

21, Acesloratiun; Romedies, Londer shall give notice to Borrower prior 1o scéricration following
Burrawer's broach of any vovonans or agresment in this Seourity Instrument (but not prine to sccoloration
under paragraph 17 unlexs applicablo law provides otharwise). The notice shall specity: () the defauit; (b) the
sction required to cure the defwult; (¢} & dato, not loss than 30 days from the date the notice is given tu
Borrower, by which the dofault must be cured; and (d) that failuse to cure the defsult on or befuro the date
apeciliod in the notico may rosult in scesloration of the sums scoured by this Security Instrument, Torectosuro
by judicisl proceeding and salo of the Peoperty, ‘The natice shall further infurm Borrower of the right to
roinstato after sccoloration snd tho right to assert in the foreclosure progeeding the non-exiatence of a default
ar any other dofonsw of Borrowor 1o acceleration and forocloaurs, If the defwult is not cured on or before the
duto spocitiod in the nutleo, Lender, st ita uption, may roquire immediste payment in full of ail saums secured
by this Security Instrumont without turthor domand snd may foreclose this Security Inatrumont bandIohl
proceeding. f.onder shall be entitled to collect wil expenson incurred in pursuing the remedies provided in this
paragraph 21, including, but not timited to, reasonable aitornoys' feos snd cuata of title ovidence,

22. Rolease, Upun payment of all sums secured by this Security Instrumont, Lender shal) roloune thin Security
Instrument without charge to Borrower, Borrowor wlall pay any recardation costa,

23. Walver of Humoatoad, Borrower wuiven ol! right of humestead sxemption in the Proporty.

. Form J0%4  3/00
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24, Riders to thia Scsurity Instrumont. If one ar more riders are executed by Borrower and recorded together
with thia Security Insteusizai, the covenants and agreements ol each such rider shall be incorporated into and shall
amend end supplement the coverants and agreemonta of this Security [natrument aa if the rider(s) wore u part of thia
Svcurity Instrumont, [Cheek apjitinahle box{es)]

Adjuatable Rate Rider Condominium Rider i-4 Pamily Ridor
Gradusted Psyment Rider Planned Unit Development Rider Biweekly Payment Rider
Baltoon Rider '—1 Rate Improvement Rider Second Home Rider

V.A. Rider L Dther(s) [specify]

BY SIGNING BULOW, Borrower accepta and sgress to lho terms and covunanw contained in thia Security

Instrumentand in any rlder(q) executed by Borrower and recorder! it.
‘/ ~ {Seal)

Witnesses; /d’

- HITCP" C N, "UHEN e Dorrawer .
P L.
' \%- (/(4 (Se&l)
LAURIE B. COHEN K i  orrowsr
(Seul) X (Seal}
Hueeower Borrowo:
STATE OFILLINQIS, cook County sa:
|, the undersigned. . 8 Notary Public in and for said county and atate do heroby

certify that Mitchell H., Cohen and Laurie B. Cohen, husband and wife.

, personally known to me to be the same person{s) whose
name(s) subscribed to the forsgoing instrument, sppeared before me this day in person, and acknowledged that  they
he signed und dolivered the said instrument as theidree and voluntary act, for the uses and purposes

here torth,
ner Er:lf\::h :n::ler my hgnd unr%ﬁi’nfid!’fkahk‘fﬁk" ]:) day of ﬂ)!p ,“ HQ) . .

K. MILLER
Notary Pubuc State ol Hingls

My Commission Lixpirgs:
d P My Commission Explses 42,97

Nolary Publio

8588TLEG

This Instrument was prepared by; LANELL V. MEADERS, LOMBARD. IL 80148
m'ﬂmlu @108 Pige 0 et 8 XC1300DAAR 08  Form 3014 B/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDIR is mude thie 131 day of SEPTEMBER , 19 92 .
md in incorpornted inlo and shall bo deemud to minond nnd supplement the Mortgage, Deed of ‘Frunt or Deed to Socure
Dubi (the "Securlty Instromant’™) of the snino dnto given by the underalgned (the Horrowst") tu seviire the Hurrowaer's

Nole to SEAAS MORTUAGE COHPORATIOM, AN UHIQ CORPOHATION
{tho “Londor"")

of thu anme date and cavering tho property Jesoribed in the Seourity Instrument and lovated at:
48 MUK JNLEY LANE,
STREAMNOOD, 1LLINOIS d0107

[Propurty Addreas)

I'he inturest rate stnted on the Nolo s callod the “Noto Rate.” "'he date of the Noto Iy called the "Note Date.” |
understand the Lender moy transfor the Notw, Security lostrument und this Rider. ‘T'he L.ender or anyone who takes the
Nulohﬂ;‘o Silcuril!;l- II:;xlrumonl and thig Rider by transfer nnd who is entitied lo receive payments under the Nale is
enlled the *"Note Holder.”

ADDITIONAL COVHENANTS. In additlon to the covenants und agregiments In the Security [nslrument,
DBurruwer and .onder further covanani nnd agreo as follows {Jospite any thing (o the contrary contained in the Souurity

Instrument or te Nnla):

LLCONDITIONAL RIGHT TO REVINANCE

At the matariyy <ite of tho Note and Securlty Instraument (the "Maturity Data), 1 will be eblo 1o ohtnin # now
loan ("Now Loan') wir aew Muturity Date of CTOBER , 20 23 , ind with on interest
rate oquel to the "Now Noin Rale" dutormined in uecordance with Sovtion 3 below If all the vonditinns provided in
Sections 2 and S bolow ade ‘aod (the "Conditions] Refinaneing Option'), If those gondltione are nol mot, | underatand
thal the Note Loldor is undze no obligntion (e refloance or modify the Note, or 1o exiond the Maturlty Dato, and that |
will have o ropay the Nolo fromny own resourcos or Tind o londer willing (o lond me the monay Lo repay tha Nuto,

2. CONDITHONS TO OPTION .
F I wont (o exoruise the Conditiinel Refinanging Option al matueity, cortain conditions must bo mot us of the

Maturity Date. Thess conditions nre: (1)« munt still bo the awner and ocoupant of the pro‘:rty suhjeut to the Security
Insteument (the “Property™); (2) 1 inuas Yawureont in my monthly payments and vannot have boen moro than 30 dayas
inte on any of the 12 scheduled monthty' peymontn immediatol y preceding the Maturity Date; (3) no lion ngninst :Eg
Proporty (pxcepl for tuxes nnd specinl pxsoscments not yei due ond payable) other thon that of the Se u;lty Instrumos
may e¥ist; (4) the Now Note Rote cannot bo ivie thin Sgnrucntago points above tho Noto Rate: and (5) | must makel:

written request 1o the Note | lolder as provided in Section 5 below, B

JLCALCULATING THE NEW NOTE RATE 3
I'he New Note Rate will be o fixed rate of intorzat-caual to the Pedoral National Mortgage Association's requirec

net yield for J0-yoar fixed rnte mortgages aubject to b 6-day mandatory delivery commitment, plua one-hall of one
y 4 %T(lhuE‘Nuw Note Raie'').

reontnge point {0,5% ), rounded to the neurest une-elgn’i 0! one porcentuge point (0,125
’I"‘;\u requiired net yiold shall bo the upplicable nut yleld i« rifact on the date und time of doy that the Note Holder
ruceives nutice of mly elevtion to axervise the Coditiona] Relinracing Optlon. If this required net yield is not availablo,

the Note Holder will dutermine the New Note Rate by using comjarable information,

4, CALCULATING THENBW PAYMENT AMOUNT

Provided the New Nate Rate as caloulated in Section 3 above is nct greater than 5 percentage pointa above the Note
Ratle and ull other gonditions required in Section 2 above age satisfied, the Mate FHolder will determine tho amount of the
monthly poyment that will he sutficiont to ropay in full (a} the unpaid {rl:.uipnl. plus (b) acurued but unpaid interost,
plusg cfu | other sums { will owe under the Note ond Security Inatrument ca e Maturity Dateo {assuming my monthly
poy menis then are curront, o required under Section 2 above), uver the term of *ae New Note at the New Note Rale in
squa!l monthly puyments. ‘The result of this coleulation will bo the amount of Zay row prineipal und interest payment

ovory month until the New Note is fully paid.

S BXERCISING THE CONDITIONAL REFINANCING OPTION : .

The Note Holder will notify me at lesst 60 calendar days in advance of the Mattrity Date and ndvise me of the
principal, acerued but unpaid interest, and all other suma | am expeoted to owe on tho Mativity Date. The Noto Holder
algo witl advise me that [may oxercise the Conditiono! Relirancing Option if the conditions in Sestion 2 ubove ara met,
The Note Holder will provide my payment record information, together with the name, title o7 address of the psrson
roprasenting the Noto Holder that T must notify in order to exeroise the Conditiona! Refinancisg Dption. If [ meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Optien by noufymﬁ a3 vgte Holder no later
than 45 colendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
the ederal MNational v or:j,'ugu Associntion's opplicable published required net yield in offect on the dats and time of
Jay notification is received by the Nole Holder and as colculated in Section 3 abave. [ will then have 30 calendor doys to
pravide the Note Holder with acceptable proof of my required ownership, occuﬁanch and ros:erly lien statua, Boforo
the Maturily Dute the Note Holder will advise me of the now inlerest rate (the New Note Rate), new monthly payment
amount and u date, time and place at which | must appesr 1o sign any documents required to complete the required
refinancing. | understand the Note Holder will charge me u $250 processing fee and the costs associated with updating

the title insurance policy, if any.
BY SIGNING | w«:rrower a ts and agrees to the terms and covenants contained in this Balloon Rider,

AT /

"'/f’:?’ " (Seal) - {Soal)

ITCHELL H. CONEN™ -Darrnwer . -Borrawer

(Sent) (Seal)

~Borrower -Borrowor
[8ign Original Only]

MULTISTATE BALLDON RIDER-Single Family-Fannis Maa Uniferm instrument Ferm 3180 12/88 tpage | of 1 pags}
~872 o122 VMP MORTGAGE FORMS * (312)203-8100 * (BOOIB21-7201

XC§3240




